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MGI Funds plc General Information

General

MGI Funds plc (the “Company”) is an open-ended umbrella fund investment company with variable capital and with segregated
liability between Sub-Funds. The share capital of the Company is divided into different series of shares with each series of shares
representing a portfolio of assets which comprises a separate fund (each a “Sub-Fund”). The Company is authorised and
regulated by the Central Bank of Ireland (the “Central Bank”) under the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 (the “UCITS Regulations”) and the Central Bank’s (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (the
“CBI UCITS Regulations”).

The investment objective of the Company is the collective investment of its Sub-Funds in financial assets with the aim of
spreading its investment risk and giving the Shareholders of the Company the benefit of the results of the management of
Sub-Funds. The Company'’s objective to spread investment risk has been maintained during the financial period.

The Company consists of seventy one (30 June 2024: sixty-eight) Sub-Funds, fifty-seven of which are active as at 31 December
2024 (30 June 2024: fifty-seven). The following tables outlines the functional currency, launch date and SFDR classification of
each Sub-Fund.

Sub-Funds - Active

Functional

Functional Currency Launch SFDR
Name Currency Symbol Date Classification
MGI Emerging Markets Equity Fund US Dollar US$ 19 Sep 2006 Article 8
MGl Passive Euro Bond Fund’ Euro € 25 Sep 2006 Article 6
MGl Euro Cash Fund~ Euro € 21 Sep 2006 Article 6
MGI Eurozone Equity Fund Euro € 19 Sep 2006 Article 8
MGI Global Bond Fund US Dollar USs$ 18 Aug 2006 Article 6
MGI Global Equity Fund US Dollar US$ 18 Feb 2008 Article 8
MGI UK Cash Fund™"* British Pound GBE 10 Oct 2006 Article 6
MGI UK Equity Fund British Pound GBE 19 Sep 2006 Article 8
MGI Passive UK Inflation Linked Bond Fund™ British Pound GBE 1 Sep 2009 Article 6
MGI Passive UK Long Gilt Fund™* British Pound GBE 9 Mar 2010 Article 6
MGI Emerging Markets Debt Fund US Dollar US$ 19 Oct 2010 Article 6
Mercer Global Small Cap Equity Fund US Dollar US$ 29 Mar 2011 Article 8
Mercer Low Volatility Equity Fund US Dollar US$ 23 May 2011 Article 8
Mercer Diversified Growth Fund Euro € 8Jun 2011 Article 8
Mercer Global High Yield Bond Fund US Dollar USs$ 21Jun 2012 Article 8
Mercer Short Duration Global Bond Fund 1 US Dollar US$ 23 Oct 2012 Article 8
Mercer Short Duration Global Bond Fund 2 US Dollar US$ 19 Oct 2012 Article 8
Mercer Global Credit Fund US Dollar US$ 30 Jan 2013 Article 8
Mercer Passive Global Equity Fund US Dollar US$ 8 0ct 2013 Article 8
Mercer Passive Euro Over 5 Year Bond UCITS Fund Euro € 6 Feb 2014 Article 6
Mercer Euro Nominal Bond Long Duration Fund Euro € 9 May 2014 Article 6
Mercer Diversified Retirement Fund* British Pound GBE 23 Mar 2015 Article 8
Mercer Absolute Return Fixed Income Fund Euro € 2 Nov 2015 Article 8
Mercer Passive Emerging Markets Equity Fund US Dollar US$ 22 Jan 2016 Article 8
Mercer UCITS Alternatives Strategies Euro € 15Jun 2016 Article 6
Mercer Investment Fund 6 Euro € 24 May 2016 Article 6
Mercer Sustainable Global Equity Fund US Dollar US$ 12 Oct 2016 Article 8
Mercer Passive US Treasury 1-3 Year Bond Fund™* US Dollar US$ 5Jul 2017 Article 6
Mercer Passive US Treasury 3-7 Year Bond Fund™* US Dollar US$ 5Jul 2017 Article 6
Mercer USD Cash Fund~ US Dollar US$ 1 Aug 2017 Article 6
Mercer Global Listed Infrastructure Fund US Dollar US$ 28 Sep 2017 Article 6
Mercer Short Duration Bond Fund 3* US Dollar USs$ 8 Mar 2019 Article 8
Mercer Multi Asset Defensive Fund* British Pound GBE 18 Apr 2019 Article 8
Mercer Multi Asset High Growth Fund British Pound GBE 18 Apr 2019 Article 8
Mercer Multi Asset Moderate Growth Fund* British Pound GBE 18 Apr 2019 Article 8
Mercer Multi Asset Growth Fund* British Pound GBE 5Jun 2019 Article 8
Mercer Passive Short Dated UK Gilt Fund”* British Pound GBE 28 May 2019 Article 6
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MGI Funds plc General Information

(continued)
General (continued)
Sub-Funds - Active (continued)
Functional

Functional Currency Launch SFDR
Name Currency Symbol Date Classification
PIMCO Global Aggregate Bond Fund* Euro € 30 Jul2019 Article 6
Arrowstreet Global Equity Fund* US Dollar US$ 30ct 2019 Article 8
Mercer Passive Sustainable Global Equity Feeder Fund US Dollar US$ 22 Jun 2020 Article 8
Mercer Passive Global REITs Feeder Fund US Dollar USs$ 30 Sep 2020 Article 6
Mercer Emerging Market Debt - Hard Currency Fund US Dollar USs$ 30 Nov 2020 Article 6
Mercer Passive Euro Corporate Bond Fund Euro € 14 Dec 2020 Article 8
Mercer Passive Low Volatility Equity Feeder Fund US Dollar US$ 22 Feb 2021 Article 8
Mercer Passive Global High Yield Bond Fund* US Dollar US$ 9 Apr 2021 Article 8
Mercer Investment Fund 21 - Global High Yield Bond* British Pound GBE 26 Apr 2021 Article 6
Mercer Investment Fund 22 - Emerging Market Debt Hard
Currency* British Pound GBE 26 Apr 2021 Article 6
Acadian Sustainable China A Equity* US Dollar US$ 31 Jan 2023 Article 8
Acadian Sustainable European Equity Euro € 1Jun 2023 Article 8
Acadian Sustainable Global Managed Volatility Equity Euro € 1Jun 2023 Article 8
Acadian Sustainable Global Managed Volatility Equity I1* US Dollar US$ 1Jun 2023 Article 8
Mercer Passive Fundamental Indexation Global Equity Feeder Fund US Dollar US$ 13 Jun 2023 Article 8
Acadian European Small Cap Equity Euro € 8 Apr 2024 Article 8
Acadian Global High Yield Bond Fund US Dollar US$ 25 Apr 2024 Article 8
Mercer Long Term Growth Fund* British Pound GBE 11 Jun 2024 Article 8
Acadian Emerging Market Enhanced Equity* US Dollar US$ 23 Oct 2024 Article 8
Mercer Passive Universal Global Equity Fund* Euro € 24 Oct 2024 Article 8

~Standard Variable NAV Money Market Fund.

*Effective 15 November 2024 the following Sub-Funds changed names as follows: MGI Euro Bond Fund to MGI Passive Euro Bond Fund, MGI UK Inflation Linked Bond
Fund to MGI Passive UK Inflation Linked Bond Fund, MGI UK Long Gilt Fund to MGI Passive UK Long Gilt Fund, Mercer US Treasury 1-3 Year Bond Fund to Mercer
Passive US Treasury 1-3 Year Bond Fund, Mercer US Treasury 3-7 Year Bond Fund to Mercer Passive US Treasury 3-7 Year Bond Fund, Mercer Short Dated UK Gilt Fund
to Mercer Passive Short Dated UK Gilt Fund.

Sub-Funds - Authorised but not launched

Functional

Functional Currency Launch SFDR
Name Currency Symbol Date Classification
Mercer Passive Climate Transition Listed Infrastructure Feeder Fund* US Dollar US$ nfa Article 8
Acadian Sustainable Emerging Markets Equity US Dollar US$ nfa Article 8
Acadian Sustainable Emerging Markets Equity Ex-Fossil Fuel* US Dollar US$ nla Article 8
Acadian Sustainable Emerging Markets Managed Volatility Equity* US Dollar US$ nla Article 8
Acadian Sustainable Global Equity Euro € nfa Article 8
Acadian Sustainable Multi-Factor Equity Feeder Fund* US Dollar US$ nfa Article 8
Acadian Global Investment Grade Corporate Bond Fund* US Dollar USs$ nfa Article 8
Acadian Emerging Markets ex China Equity US Dollar US$ nfa Article 8

Sub-Funds - Terminated but not de-authorised

Functional

Functional Currency Launch Termination SFDR
Name Currency Symbol Date Date Classification
MGI U.S. Equity Fund* US Dollar US$ 18 Aug 2006 18 Apr 2017 nfa
Mercer Alternative Risk Premia Fund* Euro € 25 Mar 2019 8 Apr 2022 nla
Acadian Systematic Macro* US Dollar Us$ 24 Feb 2021 12 Jun 2024 nfa
Acadian Multi-Asset Absolute Return* US Dollar US$ 20 Jul 2023 10 May 2024 nfa
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MGI Funds plc General Information
(continued)

General (continued)
Sub-Funds - Terminated but not de-authorised (continued)

Functional
Functional Currency Launch Termination SFDR
Name Currency Symbol Date Date Classification
Mercer Sustainable Listed Infrastructure
Feeder Fund* US Dollar US$ 1 Feb 2024 20 Sep 2024 nfa
Mercer Passive Global Small Cap Equity
Feeder Fund* US Dollar US$ 9 Sep 2022 19 Nov 2024 nfa

Cash and cash equivalents held by terminated but not de-authorised Sub-Funds as at 31 December 2024 amounted to € 428,963.

“No notification for distribution in Germany has been made, therefore no shares of the Sub-Fund may be publicly distributed to investors within the scope of the German
Investment Act.

SFDR Level 2 Sub-Fund disclosures and related Responsible Investment documents and policies can be found on the Mercer
Funds Website (Fund Information (mercer.com)) and the Responsible Investment Website (responsible-investment
(mercer.com)).

Where it is appropriate to its investment objective and policies a Sub-Fund may also invest in other Sub-Funds of this Company.
A Sub-Fund may only invest in another Sub-Fund of this Company if the Sub-Fund in which it is investing does not itself hold
Shares in any other Sub-Fund of this Company. Any commission received by the Manager or Investment Manager in respect of
such investment will be paid into the assets of the Sub-Fund. Any Sub-Fund that is invested in another Sub-Fund of this Company
or any other fund to which the Manager or the Investment Manager has been appointed will be invested in a Share Class for which
no Management or Investment Management Fee is charged. No subscription, conversion or redemption fees will be charged on
any such cross investments by a Sub-Fund.

The Prospectus, the Key Information Document (the “KID”), the Key Investor Information Document (the “KIID”), the Articles, the
annual and semi-annual reports, a list of changes in the composition of the portfolios as well as the issue and redemption prices
are available free of charge pursuant to Sec. 297(1) of the German Capital Investment Code at the office of the German
information agent (Mercer Global Investments Europe Limited - Niederlassung Deutschland, Platz der Einheit 1,60327 Frankfurt
am Main, Hessen, Germany).

The Company may only be offered in Switzerland to qualified investors within the meaning of Article. 10 para 3 and 3ter CISA
including high net worth retail clients and private investment structures set up for them if they have opted out of investor protection
pursuant to art. 5 para. 1 FinSA (so called opting-out). The Prospectus, the KID, the KIID, the Articles of the Company as well as
the annual and semi-annual reports can be obtained free of charge from the representative agent in Switzerland, Mercer
Alternatives AG, Kasernenstrasse 77b, 8004 Zurich, Switzerland. The paying agent of the Company in Switzerland is NPB Neue
Privat Bank AG, Limmatquai 1/ am Bellevue, P.O. Box, CH-8024 Zurich, Switzerland.

Transactions with connected persons

Regulation 43 of the UCITS Regulations “Restrictions of transactions with connected persons” states that “A responsible persons
shall ensure that any transaction between a UCITS and a connected person is conducted a) at arm’s length, and b) in the best
interest of the unit-holders of the UCITS”. As required under UCITS Regulation 81.4, the Directors are satisfied that there are
arrangements in place, evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1)
are applied to all transactions with a connected person; and all transactions with connected persons that were entered into during
the period to which the report relates, complied with the obligations that are prescribed by Regulation 43(1).
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MGI Funds plc

Introduction

The sub-funds of MGI Funds plc (the "Sub-Funds") (the “Company”) are managed using a proprietary multi-manager or manager
of managers investment strategy. This strategy involves allocating portions of the Sub-Funds to specialist third party managers or
sub-advisors (“Sub-Investment Managers”) or investing in pooled funds, which are selected by Mercer Global Investments Europe
Limited (the “Investment Manager”), under authority from Mercer Global Investments Limited (the "Manager"), based on criteria
for producing consistent superior returns and which, in aggregate, are considered most likely to achieve the overall objectives of
the given Sub-Fund.

Q32024

In Q3 2024, developed market central banks including the US Federal Reserve and Bank of England joined the rate cut camp
alongside the European Central Bank. They were prompted to cut interest rates amidst the macro backdrop of cooling inflation,
loosening of labour markets and slowing wage growth. However, the Bank of Japan diverged from other developed market central
banks and hiked rates given the impact of robust wage negotiations on inflation.

Q3 2024 was another positive quarter for equity markets but saw some volatility in August due to fears of a US recession.
However, this quickly subsided as the macro landscape continued to favour a soft-landing. Within equities, emerging markets
outperformed developed markets. Chinese equities rallied after authorities committed to further provide monetary and fiscal
support towards the end of September. Bond yields declined as developed market central banks cut rates. Equities outperformed
in response to rate cuts. However, uncertainty around US elections and tensions in the middle east sparked temporary volatility
within financial markets.

Q4 2024

Developed market central banks (ex-Japan) continued to cut interest rates in Q4. The Bank of Japan kept interest rates
unchanged on uncertainty over future wage negotiations and the US economy. Market sentiment continued to be driven by the
soft-landing narrative in the US, despite uncertainty around policies under a Donald Trump-led presidency. Overall, bond yields
rose across developed market economies, while equities outperformed in response to rate cuts.

During the quarter, US equities outperformed, welcoming Donald Trump’s victory, while emerging markets and many other
regional markets came under pressure mainly due to tariff fears. Economic weakness, political turmoil and limited exposure to
artificial intelligence did not fare well for European equities. UK equities struggled as a number of domestically focussed sectors
declined owing to concerns over the UK economic outlook. The weak yen, government stimulus plans and ongoing corporate
reforms contributed positively to Japanese equities returns. Global government bond yields (ex-Japan) rose over the quarter as
the macro backdrop quelled bets of aggressive policy easing by developed market central banks.

Overall
In terms of the main asset classes, performance over the six months was as follows:

- Developed equity markets provided strong positive returns overall, as the macro landscape continued to favour a soft-landing
and central banks continued to ease their respective policy rates.

- Although emerging market equities delivered positive returns over Q3, outperforming developed markets, returns were
negative in Q4 amidst uncertainty due to the US presidential election and tariff fears.

- Fixed Income markets provided positive returns over the 6 months, with particularly strong returns from global high yield and
multi asset credit.

- LDI funds are key building blocks of pension fund risk management. By using derivatives, LDI funds provide leveraged
exposure to liability matching assets (primarily bonds or gilts) for pension scheme investors. These derivatives allow investors
to hedge high proportions of their funded liabilities efficiently whilst still retaining a meaningful allocation to growth assets.
Returns from LDI funds varied significantly depending on the exposure provided.

- Multi-asset fund returns were positive over the period, driven mainly by strong equity performance, although fixed income
exposures also boosted returns.

MGI Funds plc
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Investment Manager’s Report for
MGI Funds pIC the financial period ended 31 December 2024
(continued)

MGI Funds plc Overview

All performance figures shown below are calculated by the Investment Manager using pricing from State Street Fund Services
(Ireland) Limited (the “Administrator”). Figures shown are gross of the Management Fee, net of Sub-Investment Managers’ fees
and of all other expenses including custody and administration costs depending on the structure of the Sub-Fund, unless otherwise
indicated.

There are three different scenarios where Sub-Fund performance may be driven by or compared to an index or benchmark:

e Passive index-tracking Sub-Funds will aim to track the performance of a specific market index (“Benchmark”).
e Actively managed Sub-Funds may aim to outperform a specific index.
e A Sub-Fund may choose to use a certain index for performance comparison purposes only.

Share Class Investment Performance to 31 December 2024 (EUR)

Performance over the
Last Six Months

Sub-Fund Name Sub-Fund

%) Benchmark (%)/Index (%)

MGI Global Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Net Total Return Index. 7.9 9.9
. underperformed the index by 2.0% over the last six months.

Mercer Passive Global Equity Fund
The Sub-Fund:
. uses MSCI World ex Selected Securities Net Tax Total Return Index (USD), 99 10.0
unhedged for index-tracking.
. underperformed the benchmark by 0.1% over the last six months.

Mercer Low Volatility Equity Fund
The Sub-Fund:
. uses the MSCI World Net Total Return Index for performance comparison 8.7 99
purposes.
. underperformed the index by 1.2% over the last six months.

Mercer Global Small Cap Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Small Cap Net Total Return Index. 9.0 10.3
. underperformed the index by 1.3% over the last six months.

Mercer Sustainable Global Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Net Total Return Index. 6.5 9.9
. underperformed the index by 3.4% over the last six months.

Mercer Global Listed Infrastructure Fund
The Sub-Fund:
. seeks to outperform the FTSE Global Core Infrastructure 50/50 Net Tax Index. 9.8 10.8
. underperformed the index by 1.0% over the last six months.

MGI Eurozone Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI EMU Net Total Return Index. 0.5 1.1
. underperformed the index by 0.6% over the last six months.

MGI Emerging Markets Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI Emerging Markets Net Total Return Index. 0.9 35
. underperformed the index by 2.6% over the last six months.

Mercer Passive Emerging Markets Equity Fund
The Sub-Fund:
. Uses MSCI Emerging Markets ex Selected Securities Net Total Return Index 3.6 3.5
(USD), unhedged for index-tracking.
. outperformed the benchmark by 0.1% over the last six months.

MGI Emerging Markets Debt Fund
The Sub-Fund:
. seeks to outperform the JP Morgan GBI EM Global Diversified Composite Index. 3.5 4.9
. underperformed the index by 1.4% over the last six months.

MGI Funds plc
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MGI Funds plc

Share Class Investment Performance to 31 December 2024 (EUR) (continued)

Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

Performance over the
Last Six Months

Sub-Fund Name Sub-Fund
(%) Benchmark (%)/Index (%)
Mercer Global High Yield Bond Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the ICE BofAML BB-B Rated Developed Markets High 4.6 3.8
Yield Constrained Index.
. outperformed the index by 0.8% over the last six months.
Mercer Absolute Return Fixed Income Fund
The Sub-Fund:
. uses the FTSE EUR 1 Month Euro Deposit +1.5% p.a. for performance
comparison purposes. 2.8 2.5%
. outperformed the index by 0.3% over the last six months.
*Includes index performance plus target percentage.
Mercer UCITS Alternatives Strategies
The Sub-Fund:
. performance shown is representative of a hedged share class. 0.9
. uses the HFRI FoF: Market Defensive (Hedged) Index for short term performance
comparison purposes. 2.8
. outperformed the index by 1.9% over the last six months.
. uses the FTSE EUR 1 Month Deposit +2.0% p.a. as a performance target*.
Performed in line with the performance target over the last six months. 2.8*
* Includes FTSE EUR 1 Month Deposit performance plus target percentage.
Mercer Euro Nominal Bond Long Duration Fund 3.8 -
Mercer Passive Euro Over 5 Year Bond UCITS Fund
The Sub-Fund:
. uses ICE 5+ Year Euro GDP-Weighted Government Total Return Index 3.8 4.0
(EUR), unhedged for index-tracking.
. underperformed the benchmark by 0.2% over the last six months.
MGI Passive Euro Bond Fund
The Sub-Fund:
. usei_ICE BofA Euro Broad Market Total Return Index (EUR), unhedged for index- 3.8 3.8
tracking.
. performed in line with the benchmark over the last six months.
Mercer Short Duration Global Bond Fund 1
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 2.7 21
(Hedged).
. outperformed the index by 0.6% over the last six months.
Mercer Short Duration Global Bond Fund 2
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 2.2 2.1
(Hedged).
. outperformed the index by 0.1% over the last six months.
Mercer Short Duration Bond Fund 3
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 2.1 2.1
(Hedged).
. performed in line with the index over the last six months.
Mercer Global Credit Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. uses the Bloomberg Customised Global Diversified Credit ex Subordinated 2.3 2.1
Financials Index unhedged for performance comparison purposes.
. outperformed the index by 0.2% over the last six months.
MGI Global Bond Fund
The Sub-Fund:
. A segment of MGI Global Bond fund uses an index (passively tracks the
Index), Bloomberg Global Treasury Total Return Index, for investment 4.1 4.9
purposes which needs to be disclosed in the FS.
. seeks to outperform the Bloomberg Global Treasury Total Return Index.
. underperformed the index by 0.8% over the last six months.
MGI Euro Cash Fund
The Sub-Fund:
. uses FTSE EUR 1 Month Euro Deposit benchmark rate for performance 1.8 1.7
comparison purposes.
. outperformed the index by 0.1% over the last six months.
Mercer Investment Fund 6
The Sub-Fund:
. seeks to outperform the Bloomberg Global Aggregate Index (Hedged). 1.9 2.3
. underperformed the index by 0.4% over the last six months.

MGI Funds plc
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Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

MGI Funds plc

Share Class Investment Performance to 31 December 2024 (EUR) (continued)

Performance over the
Last Six Months

Sub-Fund N
vb-rnd ame Sub-Fund

(%) Benchmark (%)/Index (%)

Arrowstreet Global Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Total Return Net Index. 81 99
. underperformed the index by 1.8% over the last six months.

PIMCO Global Aggregate Bond Fund
The Sub-Fund:

. seeks to outperform the Bloomberg Global-Aggregate Total Return Index 3.1 23

(Hedged). . .

. outperformed the index by 0.8% over the last six months.

Mercer Emerging Market Debt — Hard Currency Fund
The Sub-Fund:
. seeks to outperform the JP Morgan EMBI Global Diversified ex CCC Total Return 6.4 5.8
Index (USD), unhedged.
. outperformed the index by 0.6% over the last six months.

Mercer Passive Euro Corporate Bond Fund
The Sub-Fund:
. uses Bloomberg Euro Corporate Bond Total Return Index (EUR), unhedged 4.2 4.2
for index-tracking.
. performed in line with the benchmark over the last six months.

Mercer Passive Global High Yield Bond Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. uses J.P. Morgan ESG Global High Yield BB-B Rated Liquid Corporate Total 4.0 3.8
Return Index (USD), unhedged for index-tracking.
. outperformed the benchmark by 0.2% over the last six months.

Mercer Passive Low Volatility Equity Feeder Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. invests in Mercer Passive Low Volatility Equity UCITS CCF (Hedged) which 5.4 5.6
uses Morningstar Developed Markets Minimum Volatility Reduced Carbon
Select Net Tax Total Return Index (USD), unhedged for index-tracking.
. underperformed the benchmark by 0.2% over the last six months.

Acadian Sustainable European Equity
The Sub-Fund:
. seeks to outperform the MSCI Europe Index (EUR) — Net Returns. 2.8 (0-4)
. outperformed the index by 3.2% over the last six months.

Acadian Sustainable Global Managed Volatility Equity
The Sub-Fund:
. seek to achieve a return similar to, or better than, the MSCI World Index 9.0 99
(EUR) — Net Returns.
. underperformed the index by 0.9% over the last six months.

Mercer Passive Fundamental Indexation Global Equity Feeder

Fund
The Sub-Fund:
. invests in Mercer Passive Fundamental Indexation Global Equity UCITS CCF, 6.5 6.5
which uses MSCI World Diversified Multiple 3-Factor Select Net Tax Total
Return Index (USD), unhedged.
. performed in line with the benchmark over the last six months.

Acadian European Small Cap Equity
The Sub-Fund:
. seeks to outperform the MSCI Europe Small Cap Index (EUR) — Net Return. 21 0.6
. outperformed the index by 1.5% over the last six months.

Mercer Passive Universal Global Equity Fund

The Sub-Fund:

. uses MSCI World ESG Universal ex Selected Securities, Net Tax Total Return, 30%
Hedged to EUR Index for index-tracking. 2.7 2.8

. inception date taken as 24 October 2024 for performance measurement purposes.

. underperformed the benchmark by 0.1% since inception.

Mercer Diversified Growth Fund
The Sub-Fund:
. uses the FTSE EUR 1 Month Euro Deposit +3.0% p.a. for performance comparison
purposes. 5.6 3.3*
. outperformed the index by 2.3% over the last six months.
*Includes index performance plus target percentage.
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MGI Funds plc

Share Class Investment Performance to 31 December 2024 (GBP)

Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

Sub-Fund Name

Performance over the
Last Six Months

Sub(oz)und Benchmark (%)/Index (%)
MGI Global Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Net Total Return Index. 5.2 7.2
. underperformed the index by 2.0% over the last six months.
Mercer Passive Global Equity Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. uses MSCI World ex Selected Securities Net Tax Total Return Index (USD), 6.9 6.9
unhedged for index-tracking.
. Performed in line with the benchmark over the last six months.
Mercer Low Volatility Equity Fund
The Sub-Fund:
. uses the MSCI World Net Total Return Index for performance comparison 6.0 7.2
purposes.
. underperformed the index by 1.2% over the last six months.
Mercer Global Small Cap Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Small Cap Net Total Return Index. 6.3 7.6
. underperformed the index by 1.3% over the last six months.
Mercer Sustainable Global Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI World Net Total Return Index. 3.8 7.2
. underperformed the index by 3.4% over the last six months.
Mercer Global Listed Infrastructure Fund
The Sub-Fund:
. seeks to outperform the FTSE Global Core Infrastructure 50/50 Net Tax Index. 7.1 8.1
. underperformed the index by 1.0% over the last six months.
MGI Eurozone Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI EMU Net Total Return Index. (1-9) (1-4)
. underperformed the index by 0.5% over the last six months.
MGI UK Equity Fund
The Sub-Fund:
. seeks to outperform the FTSE All-Share Net Total Return Index. 3.6 1.9
. outperformed the index by 1.7% over the last six months.
MGI Emerging Markets Equity Fund
The Sub-Fund:
. seeks to outperform the MSCI Emerging Markets Net Total Return Index. (1-6) 1.0
. underperformed the index by 2.6% over the last six months.
Mercer Passive Emerglng Markets Eqwty Fund
The Sub-Fund:
. uses MSCI Emerging Markets ex Selected Securities Net Total Return 1.0 09
Index (USD), unhedged for index-tracking.
. outperformed the benchmark by 0.1% over the last six months.
MGI Emerging Markets Debt Fund
The Sub-Fund:
. seeks to outperform the JP Morgan GBI EM Global Diversified Composite Index. 1.0 2.3
. underperformed the index by 1.3% over the last six months.
Mercer Global High Yield Bond Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the ICE BofAML BB-B Rated Developed Markets High 53 4.6
Yield Constrained Index.
. outperformed the index by 0.7% over the last six months.
Mercer Multi Asset Defensive Fund
The Sub-Fund:
. uses the FTSE GBP 1 Month Euro Deposit +0.5% p.a. for performance
comparison purposes. 2.6 2.8*
. underperformed the index by 0.2% over the last six months.
* Includes Index performance plus target percentage.

MGI Funds plc

11



Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

MGI Funds plc

Share Class Investment Performance to 31 December 2024 (GBP) (continued)

Performance over the
Last Six Months
Sub-Fund Name Sub-Fund . .
(%) Benchmark (%)/Index (%)
Mercer Multi Asset Growth Fund
The Sub-Fund:
. uses the FTSE GBP 1 Month Euro Deposit +3.5% p.a. for performance
comparison purposes. 5.2 4.3*
. outperformed the index by 0.9% over the last six months.
*Includes index performance plus target percentage.
Mercer Multi Asset High Growth Fund
The Sub-Fund:
. uses the FTSE GBP 1 Month Euro Deposit +4.0% p.a. for performance
comparison purposes. 6.4 4.6*
. outperformed the index by 1.8% over the last six months.
*Includes index performance plus target percentage.
Mercer Multi Asset Moderate Growth Fund
The Sub-Fund:
. uses the FTSE GBP 1 Month Euro Deposit +2.5% p.a. for performance
comparison purposes. 4.8 3.8*
. outperformed the index by 1.0% over the last six months.
*Includes index performance plus target percentage.
Mercer Absolute Return Fixed Income Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. uses the FTSE GBP 1 Month Euro Deposit +1.5% p.a. for performance 3.5 3.3*
comparison purposes.
. outperformed the index by 0.2% over the last six months.
*Includes index performance plus target percentage.
Mercer UCITS Alternatives Strategies
The Sub-Fund:
. performance shown is representative of a hedged share class. 16
. uses the HFRI FoF Market Defensive (Hedged) Index for short term
performance comparison purposes. 3.5
. outperformed the index by 1.9% over the last six months.
. uses the FTSE GBP 1 Month Deposit +2.0% p.a. as a performance target*.
. performed in line with the performance target over the last six months. 3.5*
* Includes FTSE GBP 1 Month Deposit performance plus target percentage.
Mercer Diversified Retirement Fund
The Sub-Fund:
. uses the FTSE GBP 1 month Euro Deposit + 2.0% p.a. for performance
comparison purposes. 35 3.5%
. performed in line with the index over the last six months.
*Includes index performance plus target percentage.
MGI Passive UK Long Gilt Fund
The Sub-Fund:
. uses FTSE Actuaries UK Conventional Gilts Over 15 Years Total Return Index (4.7) (4.7)
(GBP), unhedged for index-tracking.
. performed in line with the benchmark over the last six months.
Mercer Passive Short Dated UK Gilt Fund
The Sub-Fund:
. uses FTSE Actuaries UK Conventional Gilts Up to 5 Years Total Return Index 1.9 1.9
(GBP), unhedged for index-tracking.
. performed in line with the benchmark over the last six months.
MGI Passive UK Inflation Linked Bond Fund
The Sub-Fund:
. uses FTSE Actuaries UK Index-Linked Gilts Over 5 Years Total Return Index (5.9) (5.9)
(GBP), unhedged for index-tracking.
. performed in line with the benchmark over the last six months.
Mercer Short Duration Global Bond Fund 1
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 3.5 2.8
(Hedged).
. outperformed the index by 0.7% over the last six months.
Mercer Short Duration Global Bond Fund 2
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 3.0 2.8
(Hedged).
. outperformed the index by 0.2% over the last six months.
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MGI Funds plc

Share Class Investment Performance to 31 December 2024 (GBP) (continued)

Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

Performance over the
Last Six Months

Sub-Fund Name Sub-Fund . .
(%) Benchmark (%)/Index (%)
Mercer Global Credit Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. uses the Bloomberg Customised Global Diversified Credit ex Subordinated 3.0 2.8
Financials Index unhedged for performance comparison purposes.
. outperformed the index by 0.2% over the last six months.
MGI UK Cash Fund
The Sub-Fund:
. uses FTSE GBP 1 Month Euro Deposit benchmark rate for performance 25 25
comparison purposes.
. Performed in line with the index over the last six months.
MGI Global Bond Fund
The Sub-Fund:
. A segment of MGI Global Bond fund uses an index (passively tracks the
Index), Bloomberg Global Treasury Total Return Index, for investment 1.5 23
purposes which needs to be disclosed in the FS.
. seeks to outperform the Bloomberg Global Treasury Total Return Index.
. underperformed the index by 0.8% over the last six months.
Mercer Emerging Market Debt — Hard Currency Fund
The Sub-Fund:
. seeks to outperform the JP Morgan EMBI Global Diversified ex CCC Total Return 3.8 3.2
Index (USD), unhedged.
. outperformed the index by 0.6% over the last six months.
Mercer Passive Global High Yield Bond Fund
The Sub-Fund:
. performance shown is representative of a hedged share class.
. Uses J.P. Morgan ESG Global High Yield BB-B Rated Liquid Corporate Total 4.8 4.5
Return Index (USD), unhedged for index-tracking.
. outperformed the benchmark by 0.3% over the last six months.
Mercer Investment Fund 21 - Global High Yield Bond
The Sub-Fund:
. ise;}ks to outperform the ICE BofAML Developed Markets High Yield Constrained 58 5.4
naex.
. outperformed the index by 0.4% over the last six months.
Mercer Investment Fund 22 - Emerging Market Debt Hard
Currency
The Sub-Fund: 71 3.8
. seeks to outperform the JP Morgan EMBI Global Diversified Index for . .
performance comparison purposes.
. outperformed the index by 3.3% over the last six months.
Acadian Emerging Market Enhanced Equity
The Sub-Fund:
. seeks to outperform the MSCI Emerging Markets Index (USD) — Net Return
. inception date taken as 23 October 2024 for performance measurement (0.9) (2.5)
purposes.
. outperformed the index by 1.6% since inception.
Mercer Long Term Growth Fund
The Sub-Fund:
. uses a composite benchmark consisting of a range of underlying indices (the 5.4 5.0
“Composite Benchmark’). . .
. outperformed the index by 0.4% over the last six months.

MGI Funds plc
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Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

MGI Funds plc

Share Class Investment Performance to 31 December 2024 (USD)

Performance over the
Last Six Months
Sub-Fund Name Sub-Fund
(%) Benchmark (%)/Index (%)
Mercer Short Duration Global Bond Fund 1
The Sub-Fund:
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 3.6 29
(Hedged). . .
. outperformed the index by 0.7% over the last six months.
Mercer Short Duration Global Bond Fund 2
The Sub-Fund:
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 3.1 2.9
(Hedged). . .
. outperformed the index by 0.2% over the last six months.
Mercer Passive US Treasury 1-3 Year Bond Fund
The Sub-Fund:
. uses ICE BofA 1-3 Year US Treasury Total Return Index (USD), unhedged for 28 28
index-tracking. . .
. performed in line with the benchmark over the last six months.
Mercer Passive US Treasury 3-7 Year Bond Fund
The Sub-Fund:
. uses ICE BofA 3-7 Year US Treasury Total Return Index (USD), unhedged for 2.0 2.0
index-tracking. . .
. performed in line with the benchmark over the last six months.
Mercer USD Cash Fund
The Sub-Fund:
. uses FTSE USD 1 Month Euro Deposit benchmark rate for performance 2.6 25
comparison purposes. . .
. outperformed the index by 0.1% over the last six months.
Mercer Passive Global REITs Feeder Fund
The Sub-Fund:
. invests in Mercer Passive Global REITS UCITS CCF which uses FTSE EPRA
Nareit Developed REITs Net Tax Total Return Index (USD), unhedged for index- 54 5.3
tracking.
. outperformed the benchmark by 0.1% over the last six months.
Acadian Sustainable China A Equity
The Sub-Fund:
. seeks to outperform the MSCI China A Onshore Index (USD) - Net Returns. 14 .4 15.4
. underperformed the index by 1.0% over the last six months.
Acadian Sustainable Global Managed Volatility Equity 11
The Sub-Fund:
. seek to achieve a return similar to or better than the MSCI World Index (USD) — 5.9 6.2
Net Returns. . .
. underperformed the index by 0.3% over the last six months.
Acadian Global High Yield Bond Fund
The Sub-Fund:
. seeks to outperform the ICE BofA Developed Markets High Yield Index Hedged 51 56
(USD) : :
. underperformed the index by 0.5% over the last six months..
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Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

MGI Funds plc

Share Class Investment Performance to 31 December 2024 (NOK)

Performance over the
Last Six Months
Sub-Fund Name Sub-Fund . .
%) Benchmark (%)/Index (%)
Mercer Short Duration Global Bond Fund 1
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 3.3 2.6
(Hedged).
. outperformed the index by 0.7% over the last six months.
Mercer Short Duration Global Bond Fund 2
The Sub-Fund:
. performance shown is representative of a hedged share class.
. seeks to outperform the JP Morgan GBI Global 1-3 Year Total Return Index 2.8 2.6
(Hedged).
. outperformed the index by 0.2% over the last six months.
Mercer Passive Sustainable Global Equity Feeder Fund
The Sub-Fund:
. invests in Mercer Passive Sustainable Global Equity UCITS CCF which uses
Solactive Sustainable Global Developed Equity EU Paris-Aligned Net Tax 10.9 11.2
Total Return Index (USD), unhedged for index-tracking.
. underperformed the benchmark by 0.3% over the last six months.
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MGI Funds plc

Share Class Investment Performance to 31 December 2024 (SEK)

Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

Performance over the
Last Six Months

Sub-Fund Name
Sub-Fund o o
(%) Benchmark (%)/Index (%)
Mercer Global Listed Infrastructure Fund
The Sub-Fund:
. seeks to outperform the FTSE Global Core Infrastructure 50/50 Net Tax Index. 10.7 11.7
. underperformed the index by 1.0% over the last six months.

MGI Funds plc
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Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

MGI Funds plc

Market Outlook

The US economy is likely to remain resilient, driven by strong consumer spending and income growth. President Trump’s deregulation
plans have the potential to support growth, while tariffs and to some extent immigration reforms may hurt. Growth in Europe is
expected to be muted, though interest rate cuts from the European Central Bank and Bank of England should help as 2025
progresses. Japanese economic growth should remain decent, with activity still supported by domestic demand and corporate
investment. The outlook for China's economy remains mixed, with China retaining global leadership positions in sectors such as
electronic vehicles, while weak consumption will continue to constrain activity, absent a material fiscal impulse. At the time of writing,
the scale of US tariffs is uncertain, but they are likely to be material, requiring further Chinese policy support. Growth in emerging
markets outside China is likely to remain healthy, although some may face challenges from US tariffs.

We expect the global disinflationary process to continue, with inflation returning to target in most countries. In the US, tariffs will lead
to a short-term pick up in goods inflation and thus overall inflation, although as long as wage growth remains near or slightly below
current levels, these price increases will fall out of the year-on-year numbers in due course. The main exception to the global inflation
picture is China, which is and will likely remain near deflationary levels. The US Federal Reserve is likely to cut interest rates at a
much slower pace in 2025. While we expect a few more cuts, it is possible that US interest rates will remain on hold for the rest of
the year. By contrast, European rate cuts should continue at the same pace and might even accelerate in countries such as the UK.
The Bank of Japan will remain the main exception and is likely to continue to hike rates at a gentle pace.

We expect equities to continue to rise, albeit at a much slower pace than in 2023 and 2024. Bond yields may remain near current
levels, although with slight downside risks, especially in the UK. We expect credit spreads to remain tight, although risks are largely
biased towards higher yields. Our confidence in the direction of markets is low at the moment as we have limited visibility on the
tariffs that will be applied and how countries respond.

Mercer Global Investments Europe Limited
Charlotte House

Charlemont Street

Dublin 2

Ireland

January 2025
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Investment Manager’s Report for
the financial period ended 31 December 2024
(continued)

MGI Funds plc

Benchmark Tracking Error Appendix

Sub-Fund Realised tracking error
MGI Passive Euro Bond Fund 0.39%
MGI Passive UK Inflation Linked Bond Fund 0.07%
MGI Passive UK Long Gilt Fund 0.05%
Mercer Passive Short Dated UK Gilt Fund 0.04%
Mercer Passive US Treasury 1-3 Year Bond Fund 0.04%
Mercer Passive US Treasury 3-7 Year Bond Fund 0.05%
Mercer Passive Emerging Markets Equity Fund 0.65%
Mercer Passive Global Equity Fund 0.06%
Mercer Passive Euro Corporate Bond Fund 0.27%
Mercer Passive Global High Yield Bond fund 0.24%
Mercer Passive Sustainable Global Equity Feeder Fund* 0.11%
Mercer Passive Global REITS Feeder Fund* 0.11%
Mercer Passive Low Volatility Equity Feeder Fund* 0.09%
Mercer Passive Euro Over 5 Year Bond UCITS Fund 0.57%
Mercer Passive Fundamental Indexation Global Equity Feeder Fund* 0.10%
Mercer Passive Universal Global Equity Fund 0.09%

*For these UCITS feeder funds, which are substantially invested in underlying master UCITS which passively track a benchmark, the
tracking difference and tracking error information is for additional transparency. As UCITS feeders, these Sub-Funds do not directly
track a benchmark, but rather are substantially invested in an underlying index tracking master UCITS. Performance versus that master
UCITS benchmark is reported herein for transparency to investors. Direct performance information in relation to the corresponding
master UCITS, being sub-funds of Mercer UCITS CCF, is available in the Mercer UCITS CCF annual report, which can be requested
from the Manager.

The figures reported are based on the base currency of the Sub-Fund where available, if unavailable, a hedged Share Class with the
longest history will be used. For any Sub-Funds launched during the period under review, figures are reported from the first month
end following the launch date of the Sub-Fund.

Tracking difference measures the extent to which a product's return differs from that of its benchmark index. Tracking error indicates
how much variability exists among the individual data points that make up the Sub-Fund's average tracking difference to the
benchmark.

The above realised tracking error is calculated daily over one year or since inception if the Sub-Fund launched within the period under
review.
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Deposits

Financial assets at fair value through profit or loss:
- Transferable securities

- Money market instruments

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Dueto broker

Payable for securities purchased

Payable for subscriptions received in advance
Interest payable

Redemptions paYable
Expenses payable .
Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

PPN N

Unaudited Statement of Financial Position
as at 31 December 2024

MGI

MGl MGl Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
us$ € € € us$ us$ GBE GBE GB£
28,970,678 3,260,373 20,717,726 10,738,921 19,410,802 178,538,074 33,855,059 3,725,506 2,182,276
1,149,470 - - - 1,713,053 8,652,796 - 128,645 -
234,588 - - 132,058 - - - 8,802 -
288,038 1,275,420 993,232 195,289 930,007 2,356,537 35,571,636 18,625 4,727,621
1,681,662 6,846,316 349,702 1,270,368 14,040,809 4,103,446 1,007,793 177,228 1,917,477

- - 155,000,000 - - 11,890,108 52,500,000 - -
714,347,290 585,706,077 126,246,956 404512121 1,254,266,126  5,293,522,743 23,452,853 105,608,311 966,871,616
- - 832,543,787 - 7,059,228 - 355,632,188 - -

- 1,394,395 - - - 179,569

20,241 15,402,357 2,216,022 -

746,671,726 597,088,186  1,135,851,403 418,263,393  1,312,822,382  5,501,279,726 502,019,529 109,667,117 975,878,559
§502,994; - - (4,112,888) (3,634,831) (20,985) -
774,623 (1,625,814) (144,680) - - - - (5,532,263)

- - - - (27,364,406) -

(28,700 - - - (2,621,966 - - -

(636,077 %404, 1 59; §356,052; (11 ,736§ é369,504 (711,463 (29,095 (8,406 -
(2,551,914 158,244 437,155 (464,143 695,293 (8,996,180 (230,058 (243,964 (413,427)
(14,349) (17,053,333) (9,427,364) - -

(4,494,308) (2,188,217) (793,207) (634,908) (24,852,984) (22,769,838) (27,623,519) (273,355) (5,945,690)
742,177,418 594,899,969  1,135,058,196 417,628,485  1,287,969,398  5,478,509,888 474,396,010 109,393,762 969,932,869
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Deposits

Reverse repurchase agreements
Financial assets at fair value through profit or loss:
- Transferable securities

- Money market instruments

- Loans

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased
Interest payable

Redemptions paYable

Expenses Fayab e

Unfunded loan . .
Financial liabilities at fair value through profit or loss:
- Securities sold short

Financial liabilities held for trading:

- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

Notes
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Unaudited Statement of Financial Position
as at 31 December 2024

(continued)

Mercer Mercer

MGl MGl Mercer Mercer Mercer Mercer Short Short
Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield Global Bond Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBE us$ us$ us$ € us$ us$ us$ us$
1,739,390 16,571,483 50,797,444 23,581,875 54,740,319 36,404,756 36,196,375 14,280,142 36,532,167
- 5,489,762 5,107,024 852,222 - 223,222 4,922,706 7,485,834 10,841,621
- 453,945 935,023 28,692 - 3,525,629 - 116,031,840 -
20,011 633,926 775,972 73,722 5,810,308 434,733 684,990 299,016 3,203,854
6,893,585 14,617,696 1,068,710 622,681 881,571 24,961,318 14,126,798 6,669,066 21,098,755
- - 10,042,400 - - - - - -

- 78,318,815
630,493,930 551,340,341 935,402,627 475,406,596 196 1327911237 1,081,241,716 547,340,729  1,381,865,830
- - - - 376,718,950 1,992,857 - 10,024,284 2,023,661
- - 11,805,986 - -
- - 11,227,603 8529,839,603 - - - -
9,553,249 1,543,893 1,069,657 81,132,080 3,463,681 12,248,200 10,082,603 17,752,180
639,146,916 598,660,402  1,005,673,093 512,863,048  9,049,123,027  1,410,723,419  1,149,420,785 790,532,329  1,473,318,068
(8,502§ - - (58,009§ - - - -
(912,689 (2,201 ,821§ (236,760§ (1,960,406 51 ,247,541§ (1,780,000) (6,462,927 (4,214,669)
- (261,126 (16,697 - 5,486,517 - (181,630,355 -
- 419,555 - - - - - (2,752,437 (1,646,103
(9,772; 255,313 é56,443; §579,929§ (834,298§ (180,225 §1 19,239§ (4,833 2359,038
(287,882 (1,322,886 (2,515,725 816,911 (3,566,001 (1(928888 639,485 (425,696 953,890
- - - - - - - (207,576)
(9,963,097) (3,286,823) (4,304,415)  (120,854,012) (41,350,798) (22,635,019) (14,792,674) (36,013,595)
(297,654) (12,882,042) (8,321,938) (5,954,712)  (127,272,726) (49,523,988) (25,173,743)  (206,068,922) (43,394,871)
638,849,262 585,778,360 997,351,155 506,908,336  8,921,850,301  1,361,199,431  1,124,247,042 584,463,407  1,429,923,197
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Reverse repurchase agreements
Financial assets at fair value through profit or loss:
- Transferable securities

- Money market instruments

- Loans

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Due to broker

Payable for securities purchased

Interest payable

Redemptions paYable

Expenses payable

Repurchase agreements .
Financial liabilities at fair value through profit or loss:
- Securities sold short

Financial liabilities held for trading:

- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

Notes
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Unaudited Statement of Financial Position
as at 31 December 2024

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UcITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
us$ € € GB£ € us$ € € Us$
133,370,810 449,662 2,210,440 14,481,246 55,552,077 113,186,713 4,714,558 10,966,355 34,384,804
10,479,695 - - - 87,362,828 35,626,428 - 2,062,649 1,181,572

- - - - 247,414,372 - - 241,162

3,734,473 22,260 24,090 22,798,305 229,646 552,844 - - 534,662
4,636,748 2,711,426 11,681,594 240,111 26,672,354 2,319,336 125,114 7,112,846 1,213,568

- - - - 16,600,000 - - - -
6,639,987,497 224,548,808 813,224,177 - 1,136,567,816  3,117,232,637 700,029,326 873,739,537
- - - 87,155,662 110,697,095 120,773,845 - -

- 1,791,606 - -

- 1,685,586,429 27,445,585 - 125,147,221 - -

3,877,811 11,307,710 183,967,248 458 347,086 2,198,614 1,088,850
6,796,087,034 227,732,156 827,140,301  1,821,569,463  1,894,300,627  3,389,692,261 130,333,979 722,369,790 912,384,155
(3,626,420) (550,942§ £87,694,304 (14,108,797) (314,974 (389,889)

- (26,505,150 (412,589,663 - (96,388,521 -

- - - - (15,095,269 - - - -

(385,871; 516,729; (1,357 (1 ,444,505§ 21 465,314 (1,037,556 (572,816 - (174,896
(1,109,775 82,509 (298,507 (655,240 1,389,348 (22,999,889 (64,616 (327,348) (1,932,891

- - - - (40,431,253 - - - -

- - (14,562,561) - - - -
(18,193,261) (12,410,717)  (151,279,950) (163) (27,515) (12,369,716) (3,571,499)
(23,315,327) (99,238) (299,864) (41,566,554)  (724,507,662) (38,146,405) (664,947)  (109,400,559) (6,069,175)
6,772,771,707 227,632,918 826,840,437  1,780,002,909  1,169,792,965  3,351,545,856 129,669,032 612,969,231 906,314,980
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Deposits

Financial assets at fair value through profit or loss:
- Transferable securities

- Money market instruments

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Due to broker
Redemptions paYable
Expenses payable
Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

‘corO PO 0o

Unaudited Statement of Financial Position
as at 31 December 2024

(continued)
Mercer US Mercer US Mercer Mercer Mercer Mercer

Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3 Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund

us$ Us$ Us$ us$ us$ GB£ GB£ GB£ GB£
1,695,421 800,818 8,670,657 7,220,326 q%ggéél 126,351 2,586,413 135,315 81,941,860

- - 245,519 - - - -

- - 68,999 1,603,412 - 12,449 706,249 30,672 7,318,097

3,290,520 802,190 26,523 474,535 4,691,906 3,809 17,909 10,600 805,841

- - 88,500,000 - - - - - -
516,690,489 125,905,000 29,446,281 193,638,424 417,393,964 231
- - 472,021,225 - - - - - 267,085,135

- - - 25,154,622 471,387 417 144,802,943  10,331,136,538

8,065 144,591 5,311,739 136,937 2,796,720 746,245 65,306,760

521,676,430 127,508,008 598,741,750 203,081,288 439,850,775 25,434,168 477,494,708 145,725,775  10,753,594,462
- - (391,941) - - - (1,796,551

- - (41,548 (3,641 - (654§ é905,627§ (2,069 (28,315,594

(163,681) (45,357) (317,652 (514,759 (262,260) (15,718 190,226 (55,886 (2,487,247
- - (738,781) (164,248) (9,163,131) (146,431) (3,505,534) (996,397) (75,777,838)
(163,681) (45,357) (1,097,981) (682,648) (9,817,332) (162,803) (4,601,387) (1,054,352)  (108,377,230)
521,512,749 127,462,651 597,643,769 202,398,640 430,033,443 25,271,365 472,893,321 144,671,423  10,645,217,232
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MGI Funds plc

Assets
Cash and cash equivalents
Due from broker
Receivable for securities sold
Subscriptions receivable
Other assets
Reverse repurchase agreements
Financial assets at fair value through profit or loss:
- Transferable securities
- Money market instruments
- Investment funds
- Financial derivative instruments

Total assets

Liabilities

Due to broker

Payable for securities purchased

Interest payable

Redemptions paYable

Expenses payable

Repurchase agreements

Financial liabilities at fair value through profit or loss:
- Securities sold short

Financial liabilities held for trading:

- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

Notes
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Unaudited Statement of Financial Position
as at 31 December 2024

(continued)

Mercer Mercer Mercer
Passive Passive Emerging Mercer Mercer
Short PIMCO Arrowstreet Sustainable Mercer Market Mercer Passive Low Passive
Dated Global Global Global Passive Debt-Hard  Passive Euro Volatility Global
UK Gilt Aggregate Equity Equity  Global REITs Currency Corporate Equity High Yield
Fund Bond Fund Fund Feeder Fund Feeder Fund Fund Bond Fund Feeder Fund Bond Fund
GB£ € us$ us$ us$ us$ € Us$ Us$
2,000,776 4,719,704 2,446,429 387,657 24,474 25,493,582 6,483,238 97,779 25,795,483
- 14,890,352 - - - 4,332,151 - - -
- 34,822,702 70,183 - - 67,242 223,329 - 2,562,367
2,672,963 310,000 - 15,408 9,082 16,785 3,529,791 52,468 2,342,899
3,500,295 6,460,874 478,603 2,912 2,519 15,075,613 20,689,296 74 27,851,292
- 8,900,000 - - - - - - -
581,584,284 405,2535338%% Z 336,582,676 795,307,612 1,536,300,489 1,639,852,257
245520 441,963,624 70,023,118 - 165,294,588 -
4,130,938 1,226,733 - 3,631,578 166,656 291,012
589,758,318 480,896,971 339,577,891 443,596,334 70,059,193 843,924,563  1,567,226,143 165,611,565  1,698,695,310
- (5,096,268 (3,250,745 -
(2,317,459) (63,221,542 7,088 (2,550,408)
- (3 128,488 - - 156,730 - - -
§279,673§ - (2,162 (4,423§ 252,802 §380,755; (2,048; 51 76,688;
240,147 (522, 071 (322,549) (62,238 (10,087 799,468 328,152 (22,092 321,389
- 5 595,449 - - - - - - -
(6,615,551) - - - -
(5,419,724) (3,118,300) (11,667,467) (377,530) (9,307,660)
(2,837,279) (89,599,093) (322,549) (3,182,700) (14,510) (16,134,300) (708,907) (401,670) (12,356,145)
586,921,039 391,297,878 339,255,342 440,413,634 70,044,683 827,790,263  1,566,517,236 165,209,895  1,686,339,165
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MGI Funds plc

Assets

Cash and cash equivalents
Due from broker
Subscriptions receivable
Other assets

Financial assets at fair value through profit or loss:

- Transferable securities
- Investment funds
- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased
Interest payable

Redemptions paYable
Expenses payable
Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders

of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

*Sub-Fund terminated during the financial period ended 31 December 2024,

I o
©O MO N N N 00 NS

Unaudited Statement of Financial Position
as at 31 December 2024

(continued)
Mercer
Investment *Mercer Acadian Acadian Mercer
Mercer Fund 22 - Passive Sustainable Sustainable Passive *Mercer
Investment Emerging Global Acadian Acadian Global Global ~ Fundamental Sustainable
Fund 21 - Market Small Cap Sustainable Sustainable Managed Managed Indexation Listed
Global High DebtHard  Equity Feeder China A European Volatility Volatility ~ Global Equity  Infrastructure
Yield Bond Currency Fund Equity Equity Equity Equity Il Feeder Fund Feeder Fund
GBE GBE us$ us$ € € Us$ us$ us$
13,265,998 19,695,627 42,483 280,992 1,900,309 2,914,434 176,392 26,327 15,822
1,103,999 4,241,152 - 1,499 - - - - -
- - - 168,490 2,410 - 31
12,246,667 9,597,318 794 1,046,767 1,123,581 51,936 6,067
656,873,342 442,903,439 51,244,246 194,895,448 810,170,932 48,976,273 12381 305—
2,450,858 1,459,632 211,693 71301
685,940,864 477,897,168 42,483 51,527,531 198,011,014 814,423,050 49,204,601 42,485,031 15,822
- (191)
(715,860 -
(1,386,074 -
- (6,302) -
) ) ; - (705 (7,996 - (8 -
(515,591) (416,961) (42,292) (40,775) (412,292 (1,421,216 (105,649) (12,916 (15,822)
(8,888,484) (7,065,980) - - - (923,387) - (135,009) -
(11,506,009) (7,489,243) (42,483) (40,775) (412,997) (2,352,599) (105,649) (147,933) (15,822)
674,434,855 470,407,925 51,486,756 197,598,017 812,070,451 49,098,952 42,337,098
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Deposits

Reverse repurchase agreements

Financial assets at fair value through profit or loss:

- Transferable securities

- Money market instruments

- Loans

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased

Payable for subscriptions received in advance
Interest payable

Redemptions paYable

Expenses Fayab e
Unfunded loan
Repurchase agreements

Financial liabillties at fair value through profit or loss:

- Securities sold short .
Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders

of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

*Sub-Fund launched during the financial period ended 31 December 2024 therefore there is no comparative information.

Notes
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Unaudited Statement of Financial Position

as at 31 December 2024

(continued)
Mercer *Acadian *Mercer
Acadian Acadian Long Emerging Passive
European Global Term Market Universal
Small Cap High Yield Growth Enhanced  Global Equity MGI
Equity Bond Fund Fund Equity Fund Funds plc
€ us$ GBE us$ € €
255,499 7,059 7,812,139 354,107 26,627,434 1,207,422,093
- 20,722 - - 1,561,063 208,311,615
3,850 - - - 402,738,478
- - 986,348 - - 121,080,172
65,977 520,763 42,512 96,571 821,103 290,850,719
- 1,790,678 - - - 326,873,666
- 101,133,815
55,386,184 28,551,250 75,580,979  1557,273,896  40,149,737,331
- - - - 2771918198
- - - 13,192,848
12,781 1,785,546,950 7,848,837 - 19,203,227,204
294,693 7,765,989 - 3,894,591 473,518,490
55,711,510 31,197,946  1,802,153,938 83,880,494  1,590,178,077  65,270,004,629
- (13,375) - ;79,320
(3,136) - (470,870) E144, 31,348
- - 801,386,398
33,096,766
- - - 25,595,446
- - (3,633,364 - (512,000; 51,616,907
(141,959) (46,507) (185,334 (94,580) (80,087 64(?115122%
(46,026,702
. : (21,378,572)
(1,651) (12,339,141) (10,031,899)  (655,311,649)
(141,959) (51,294) (16,157,839) (107,955) (11,094,856)  (1,843,823,545)
55,569,551 31,146,652 1,785,996,099 83,772,539  1,579,083,221 63,426,181,084
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MGI Funds plc

Comparative Audited Statement of Financial Position

as at 30 June 2024
*MGI
MGI *MGI Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
Notes us$ € € € us$ us$ GB£ GB£ GB£
Assets
Bashf and é:aih equivalents Sg 3?%222% 3424170 15,365,587 11,336,284 E13 ; giﬂg 172822@88 3,929,216 5218%%8 865,878
ue from broker , 104, - - - 924, 356, - , -
Receivable for securities sold 2 133,692 4,253,070 - 4,080,878 1,365,872 12,643,547 - 136,266 1,050,389
Subscriptions receivable 2 478,767 381,019 1,731,105 246,193 - 1,336,780 17,272,717 584,396 27,173,001
Other assets 2 3,148,043 5,096,946 155,206 1,494,231 7,922,708 5,358,532 125,017 712,300 1,939,519
Eepositsl it valle thouah proft o | %g - - 144,000,000 - - 11,818,880 26,000,000 - -
inancial assets at fair value through profit or loss: ,
- Transferable securities 917,608,570 502,337,119 25,945,326 476,212,332 594,110,057  4,858,685,060 11,002,851 184,093,111 1,066,670,203
- Money market instruments - - 838,864,126 - - - 203,694,326 - -
- Investment funds 91,147,094 21,045,144 - - - 8,984,176 309,501
- Financial derivative instruments - - 227,589 5,844,866 1,049,094 - -
Total assets 1,052,449,276 515,492,324  1,047,106,494 493,597,507 620,310,422  5,070,802,195 271,008,303 191,216,447 1,098,008,491
Liabilities
Dueto broker 28 (950; - - - 2,750,149 - (8,855; -
le%yablte for sglcurmes purchased g (87,515 (6,011,612) (24,535,997) (1,778,069) gg?gggg (17,894,919) (215,078 (17,861,677)
nterest payable - - - - 615, - - - -
Redemptions payable 2 é10,680; ?157,495; (1,320,133 (4,874§ - (183,532§ §239,362§ (1,545,283% 2927,689;
Expenselslpg)ﬁb eh d for vad ) g (6,580,331 150,855 (402,578 (646,746 (483,893) (7,286,273 197,114 (326,106 445,334
inancial liabilities held for trading: ,
- Financial derivative instruments (44.845) (4,263,924) (3,555,600)
Total liabilities (excluding net assets attributable to holders
of redeemable participating shares) (6,679,476) (6,319,962) (26,258,708) (2,474,534) (12,446,826) (28,920,324) (436,476) (2,095,322) (19,234,700)
Net assets attributable to holders of redeemable participating shares 1,045,769,800 509,172,362  1,020,847,786 491,122,973 607,863,596  5,041,881,871 270,571,827 189,121,125  1,078,773,791

*Effective 15 November 2024, MGI Euro Bond Fund changed its name to MGI Passive Euro Bond Fund.

*“*Effective 15 November 2024, MGI UK Inflation Linked Bond Fund changed its name to MGl Passive UK Inflation Linked Bond Fund.
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MGI Funds plc

Comparative Audited Statement of Financial Position

as at 30 June 2024
(continued)
Mercer Mercer
*MGI MGI Mercer Mercer Mercer Mercer Short Short
Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield Global Bond Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
Notes GB£ us$ us$ us$ € us$ us$ Us$ us$
Assets
Cash and cash equivalents 2,8 749,502 26,147,712 17,953,824 25,270,632 44,971,352 51,791,710 59,898,959 12,514,204 33,936,088
Due from broker 2,8 - 5,961,805 390,547 187,448 - 1,591,301 12,068,892 15,668,897 12,403,414
Receivable for securities sold 2 782,893 8,179,396 2,538,968 3,325,778 - 5,218,951 2,699,826 71,866,601 2,772,920
Subscriptions receivable 2 37,302,414 943,197 1,389,202 408,238 7,051,377 31,479,262 521,316 625,149 2,274,713
Other assets 2 6,489,866 18,706,791 1,755,028 763,352 589,992 22,431,151 17,316,329 9,314,935 23,297,947
Deposits 28 - - 5,585,635 - - - - - -
Reverse repurchase agreements . 28 - - 69,500,000
Financial assets at fair value through profit or loss: 28
- Transferable securities 637,744,153 756,736,727 819,995,075 626,230,249 196 1,188,227,376  1,389,375,519 705,848,659  1,679,179,493
- Money market instruments - - - - - 23,502,878 31,436,574 23,182,430 -
- Loans - - 13,577,405 - - -
- Investment funds - - 14,544901  8,421,003,950 - - - 16,480,335
- Financial derivative instruments 11,951,842 1,501,121 613,563 7,082,529 5,622,028 1,616,023 12,780,891 3,845,404
Total assets 683,068,328 828,627,470 851,109,400 671,344,161  8,480,699,396  1,343,442,062  1,514,933,438 921,301,766  1,774,190,314
Liabilities
Due to broker 2,8 - 25,525,343 - - (152,000§ (5,656,522§ (12,678,028 (760,000
Payable for securities purchased 2 (36,398,120) 6,656,517 (3,362,317) (711,131) (7,231,098 (31,307,980 (180,915,776 (7,188,817
Interest payable 2 - (609,194 - - - - - (4,435,355 (661,368
Redemptions paYable 2 ESZW ,347; (32,001 (484,489 (82,672; §5,933,659; (6,001 é709,313§ (83,595 (27,058
Expenses Payab e 2 316,957 (2,534,045 (2,104,251 (1,066,034 3,272,679 (1,503,483 849,903 (469,715 (1,191,563
Pl ke held for raci 28 ' : ' ' ' (160900 ) i )
inancial liabilities held for trading: ,
- Financial derivative instruments (9,996,045) (1,387,403) (3,053,310) (31,303,851) (3,414,533) (16,618,861) (10,036,667) (16,216,311)
Total liabilities (excluding net assets attributable to holders
of redeemable participating shares) (37,036,424) (25,353,145) (7,338,460) (4,913,147) (40,510,189) (12,467,115) (55,142,579)  (208,619,136) (26,045,117)
Net assets attributable to holders of redeemable participating shares 646,032,404 803,274,325 843,770,940 666,431,014  8,440,189,207  1,330,974,947  1,459,790,859 712,682,630  1,748,145,197

“Effective 15 November 2024, MGI UK Long Gilt Fund changed its name to MGl Passive UK Long Gilt Fund.
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Reverse repurchase agreements
Financial assets at fair value through profit or loss:
- Transferable securities

- Money market instruments

- Loans

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased
Interest payable

Redemptions paYable

Expenses payable

Repurchase agreements

Financial liabilities at fair value through profit or loss:
- Securities sold short

Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

Notes

nonrno nonro
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Comparative Audited Statement of Financial Position

as at 30 June 2024
(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer
Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UcITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
us$ € € GB£ € us$ € € Us$
190,404,226 485,333 3,923,987 5,803,216 45,494,439 153,862,364 4,195,412 9,538,342 45,351,632
8,439,845 - - - 98,128,646 30,701,009 - 1,325,507 1,589,730
39,662 818,497 - - 84,486,197 64,405 14,404,056 27,349,000
3,945,800 - 260,870 18,322,496 797,159 453,847 - - 12,294,979
5,278,430 1,690,642 6,638,346 172,768 12,261,873 10,573,222 9,702 5,564,018 1,409,609
- - - - 16,200,000 - - - -
6,321,854,095 161,651,560 843,282,731 1,331,568,157  3,950,094,153 619,984,148 976,483,787
- - - 98,644,402 161,254,723 10,037,335 -

- 4,264,146 - - -
- 1,573,108,650 38,444,566 110,949,167 - -
2,420,503 2,244,316 118,115,165 297 240 3,159,052 547,395
6,532,382,561 164,646,032 854,106,434  1,599,651,446  1,848,404,750  4,307,004,020 115,154,521 664,012,458  1,065,026,132
(2,242) - - -
- - (60,638,719 (545,317 (49,130;
(961,633) (14,681,883) (217,673,900 (93,214,754 (23,670,586
- - - - (1,860,877 - - (396 -
?280,692; - §160,284; (1,144,398§ ;81 838 (378,788§ E16,348§ - 52,152,137;
826,544 (61,757) 334,184 (621,574 1,724,790 (31,668,757 40,948 (342,463) 2,100,137
- - - - (106,988,330 - - - -
- (14,186,600) - - B N
(24,273,660) (8,104,045)  (106,943,533) (549) (126,124) (4,407,574) (2,359,846)
(25,380,896) (1,023,390) (494,468) (24,554,142)  (510,098,587) (32,048,094) (183,420) (98,510,504) (30,331,836)
6,507,001,665 163,622,642 853,611,966  1,575,097,304  1,338,306,163  4,274,955,926 114,971,101 565,501,954  1,034,694,296
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MGI Funds plc

Assets

Cash and cash equivalents
Due from broker

Receivable for securities sold
Subscriptions receivable
Other assets

Deposits

Financial assets at fair value through profit or loss:

- Transferable securities

- Money market instruments

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased
Interest payable

Redemptions paYable
Expenses payable .
Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders

of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

00 RO MO N RO 0o N

Comparative Audited Statement of Financial Position

as at 30 June 2024
(continued)
*Mercer US **Mercer US Mercer Mercer Mercer Mercer

Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3 Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund

us$ Us$ Us$ us$ us$ GB£ GB£ GB£ GB£

1,142 174 445,939 3,268,291 895,472 qgsgsgg 197,908 2,924,592 712,162 62,308,550
23,346,609 1641835 - 284,907 1043898 - - - -
- - 155,414 963,968 - 245 528,651 72,619 13,808,184

3,324,138 749,486 134,481 907,293 4,948,251 3,265 11,410 7,860 599,539

- - 37,000,000 - - - - - -
464,554,913 99,738,043 8,978,636 180,668,450 462,192,132 236
- - 204,991,509 - 5,654,507 - - - -

5,065,244 - 18,303,876 23,825,273 425,202,474 137,569,632 11,340,103,361

1,047 54412 354,207 33,760 497 437 138,015 9,106,304

492,367,834 102,575,303 259,594,622 183,774,502 502,319,004 24,060,451 429,164,564 138,500,288  11,425,926,174
N (15,187)

- - - - (3,157,452) -

(8,448,227) (1,626,027) (12,7%?,5%9 (77,233) -

(10,200,000 - (69:792 (93,327 - (7,708§ 2180,970§ (369,012 (20,646,559
(164,725 (40,428) (117,914 (325,422 (383,601) (18,768 148,567 (56,367 (2,862,242
- (20,460) (118,261) (7,312,933) (108,127) (2,096,339) (593,491) (57,758,365)
(18,812,952) (1,666,455) (12,955,329) (614,243) (10,853,986) (134,603) (2,425,876) (1,018,870) (81,282,353)
473,554,882 100,908,848 246,639,293 183,160,259 491,465,018 23,925,848 426,738,688 137,481,418  11,344,643,821

*Effective 15 November 2024, Mercer US Treasury 1-3 Year Bond Fund changed its name to Mercer Passive US Treasury 1-3 Year Bond Fund.
**Effective 15 November 2024, Mercer US Treasury 3-7 Year Bond Fund changed its name to Mercer Passive US Treasury 3-7 Year Bond Fund.
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MGI Funds plc

Comparative Audited Statement of Financial Position

as at 30 June 2024
(continued)
*Mercer Mercer Mercer
Passive Passive Emerging Mercer
Short PIMCO Arrowstreet Sustainable Mercer Market Mercer Passive Low
Dated Global Global Global Passive Debt-Hard  Passive Euro Volatility **Acadian
UK Gilt Aggregate Equity Equity  Global REITs Currency Corporate Equity Systematic
Fund Bond Fund Fund Feeder Fund Feeder Fund Fund Bond Fund Feeder Fund Macro
Notes GBE € us$ us$ us$ us$ € Us$ Us$
Assets
Cash and cash equivalents 2,8 2,061,733 2,735,298 2,325,160 99,796 54,298 7,138,358 4,652,736 93,618 1,421,644
Due from broker 2,8 - 14,060,301 - - - 2,758,443 - - 369,061
Receivable for securities sold 2 - 95,012,973 930,734 - - 1,582,988 48,231,287 - -
Subscriptions receivable 2 13,786,435 - - 77,295 117,849 446,575 3,373,761 35,795
Other assets 2 3,111,243 6,019,466 683,723 10,745 7,368 7,549,805 14,824,079 8,873
Reverse repurchase agreements . 2,8 - 11,700,000 - - - - - -
Financial assets at fair value through profit or loss: 28
- Transferable securities 545,235,943 346,393,320 334,256,068 414901736 1,362,562,773
- Money market instruments - - - - - 2,151,412 - -
- Investment funds - 1,713,650 377,477,380 89,019,347 - 128,342,481
- Financial derivative instruments - 8,678,392 529,801 - 1,159,077 46,847
Total assets 564,185,354 486,313,400 338,195,685 378,195,017 89,199,362 437,688,394  1,433,644,636 128,527,614 1,790,705
Liabilities
Bank overdraft 2 - - - (4,519
Dueto broker 2,8 - (2,964,632 - - (578,793 - (360,000
Payable for securities purchased 2 (8,194,607) (129,768,720 (1,005,454) (115,899) (1,536,550 (3,829,724) -
Interest payable 2 - (4,292,973 - - - (194,202 - -
Redemptions paYable 2 (1 ,600,062; %359,000 2337,428§ (117,800 (3,515,671 (4,568 (50,615,823§ 538,548; -
Expenses payable 2 (161,800 500,669 343,897 (50,988 (11,161 (687,577 (334,920 26,674 (1,426,186)
Financial liabilities at fair value through profit or loss: 2,8
'-:Securitile,is %Olltd shﬁrt‘d for vadl 28 (12,768,762) - - -
inancial liabilities held for trading: ,
- Financial derivative instruments (4.711,983) (1,594,771) (3,153,973) (255,043)
Total liabilities (excluding net assets attributable to holders
of redeemable participating shares) (9,956,469)  (155,366,739) (1,686,779) (1,763,559) (3,642,731) (6,155,663) (54,780,467) (320,265) (1,790,705)
Net assets attributable to holders of redeemable participating shares 554,228,885 330,946,661 336,508,906 376,431,458 85,556,631 431,532,731  1,378,864,169 128,207,349

*Effective 15 November 2024, Mercer Short Dated UK Gilt Fund changed its name to Mercer Passive Short Dated UK Gilt Fund.

**Sub-Fund terminated during the financial year ended 30 June 2024.
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold

Subscriptions receivable

Other assets

Financial assets at fair value through profit or loss:
- Transferable securities
- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased

Interest payable

Redemptions paYable

Expenses payable

Financial liabilities held for trading:
- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

Notes

T oo
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Comparative Audited Statement of Financial Position

as at 30 June 2024
(continued)
Mercer

Investment Mercer Acadian Acadian Mercer
Mercer Mercer Fund 22 - Passive Sustainable Sustainable Passive
Passive Investment Emerging Global Acadian Acadian Global Global  Fundamental
Global Fund 21 - Market Small Cap Sustainable Sustainable Managed Managed Indexation
High Yield Global High DebtHard  Equity Feeder China A European Volatility Volatility ~ Global Equity
Bond Fund Yield Bond Currency Fund Equity Equity Equity Equity Il Feeder Fund
us$ GBE GBE us$ us$ € € Us$ Us$
6,985,301 10,162,617 25,188,049 211,703 263,945 3,173,545 12,566,109 198,551 24,136
- 2,493,776 4,331,618 - 1,463 - - - -
12,400,363 4,674,368 - - 13,979 - -
30,423,783 - - - - 270 1,596,140 - 49,928
31,124,579 11,762,150 7,868,430 8,649 873 1,163,396 1,463,346 62,459 8,733
1,933,992,518 639,526,137 420,659,546 - 44,878,279 184,431,598 851,490,432 46,111,102 -
- - - 18,438,661 - - - - 42,954,367
1,550,384 1,286,156 1,188,787 30,321 182,813 100,700
2,016,476,928 669,905,204 459,236,430 18,689,334 45,144,560 188,782,788 867,298,840 46,372,112 43,137,864

(720, 458) -
51 ,823,320; - -
(32,367, 189) 3,700,044 (97(239%2 (38,535)
§12 567; - L - - (49,919 (215,715 - (5,800
356,230 (737,724) (371,634) (10,470) (35,781) (392,869 (2,712,192 (95,506) (12,390
(4,118,690) (4,538,860) (3,348,930) (195,030) - (634,488) - (152,063)
(37,684,134) (10,799,948) (4,703,369) (205,500) (35,781) (442,788) (3,562,395) (95,506) (208,788)
1,978,792,794 659,105,256 454,533,061 18,483,834 45,108,779 188,340,000 863,736,445 46,276,606 42,929,076
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MGI Funds plc

Assets

Cash and cash equivalents

Due from broker

Receivable for securities sold
Subscriptions receivable

Other assets

Deposits

Reverse repurchase agreements
Financial assets at fair value through profit or loss:
- Transferable securities

- Money market instruments

- Loans

- Investment funds

- Financial derivative instruments

Total assets

Liabilities

Bank overdraft

Due to broker

Payable for securities purchased
Interest payable

Redemptions paYable

Expenses Fayab e

Unfunded loan

Repurchase agreements

Financial liabilties at fair value through profit or loss:
- Securities sold short

Financial liabilities held for trading:

- Financial derivative instruments

Total liabilities (excluding net assets attributable to holders
of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

*Sub-Fund terminated during the financial year ended 30 June 2024.

Notes

noNO
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Comparative Audited Statement of Financial Position

as at 30 June 2024
(continued)
Mercer Mercer
*Acadian Sustainable Acadian Acadian Long
Multi-Asset Listed European Global Term
Absolute Infrastructure Small Cap High Yield Growth MGI
Return Feeder Fund Equity Bond Fund Fund Funds plc
us$ us$ € us$ GB£ €
201,246 233,688 466 509,361  1,119,440,407
- - 37,896 - 216,554,723
9,843 - - 426,557,355
- - - - 92,831 250,028,823
25 12,530 79,138 284,160 25,550 261,011,974
- - - 783,872 - 226,158,921
- 92,744,187
39,718,021 14,146,827 37,740,006,948
- - 1,609,690,946
- - - 16,931,999
4,732,082 19,458 110,480,055  18,266,387,743
632 159,979 44,771 202,907,173
201,271 4,745,244 40,040,690 15,432,658 111,152,568  60,428,421,199
(178) - (697,130
- - (1.241) (95,857,819
(487) - (891,121,299
. - (14,105,336
- - - - 540,278; (108,455,930
(201,271) (9,968) (82,959) (46,283) 30,617 (77,215,738
- - - - - (149,282
(106,988,330
- - (26,955,362)
(14,152) (508,220)  (343,663,837)
(201,271) (24,293) (83,446) (47,524) (579,115)  (1,665,210,113)
4,720,951 39,957,244 15,385,134 110,573,453  58,763,211,086
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net (loss)/gain from financial instruments at fair value through
profit or loss

Securities lending income

Net investment (expense)/income

Expenses
Interest expense

Net (expense)/income from operations before finance
costs

Finance costs
Bank interest expense
Distributions

Total finance costs

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.

Notes

N D PN

2,11

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

MGl
MGl MGl Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
us$ € € € us$ us$ GBE GBE GBE
753,485 25,591 2,706,271 136,995 429,288 2,698,635 2,158,417 54,720 24,897
8 B 8 B 18 B - B _
(11,062,506) 19,711,608 16,689,279 4,755,965 (14,515,212) 219,934,869 7,353,732 7,726,126 (58,525,031)
44,076 27,824 23,583 173,875 868
(10,264,945) 19,737,199 19,395,550 4,920,784 (14,062,323) 222,807,379 9,512,149 7,781,714 (58,500,134)
(3,538,656) (575,984) (841,745) (1,293,493) (1,511,475) (22,743,820) (567,574) (495,837) (1,730,826)
. . . . - . (32) . -
(13,803,601) 19,161,215 18,553,805 3,627,291 (15,573,798) 200,063,559 8,944,543 7,285,877 (60,230,960)
(7,303) (4,250) (455) (94,399) (14,062) (3,650) (157) -
(587,171) - - - (814) - (34,891) (7,946,397)
(594,474) (4,250) (455) (94,399) (14,876) (3,650) (35,048) (7,946,397)
(14,398,075) 19,156,965 18,553,805 3,626,836 (15,668,197) 200,048,683 8,940,893 7,250,829 (68,177,357)
(1,404,668) (171,126) (119,601) (7,846,741) (14,840)
(1,086,434) - (10,202) (1,129,363) -
(2,491,102) (171,126) (129,803) (8,976,104) (14,840)
(16,889,177) 19,156,965 18,553,805 3,455,710 (15,798,000) 191,072,579 8,940,893 7,235,989 (68,177,357)
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net (loss)/gain from financial instruments at fair value through
profit or loss

Securities lending income

Net investment (expense)/income

Expenses
Interest expense

Net (expense)/income from operations before finance
costs

Finance costs
Bank interest expense
Distributions

Total finance costs

(Decrease)/increase in net assets attributable to holders
of redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Other comprehensive income

Amounts that will not be reclassified subsequently to
profit or loss

Loss on foreign currency conversion

Other comprehensive income for the financial year

Change in net assets attributable to holders of
redeemable participating shares

Notes

N D PN

2,11

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

(continued)
Mercer Mercer
MGl MGl Mercer Mercer Mercer Mercer Short Short

Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield Global Bond Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBE Us$ us$ us$ € us$ us$ us$ us$

17,481 425,403 428,283 420,843 299,862 727527 542,705 1,732,585 885,551

- - - 248,429 - - 13 -
(30,223,942) 14,322,754 44,147 509 31,015,945 604,177,212 (2,157,127) 11,677,893 (2,421,855) 5,700,497
611 200,055 19,163 319,590 17,833 14,663 99,337

(30,206,461) 14,748,768 44,775,847 31,455,951 604,725,503 (1,110,010 12,238,431 (674,594) 6,685,385
(1,210,785) (2,397,158) (4,270,545) (2,372,956) (11,761,057) (2,494,112) (2,288,031) (1,254,564) (2,498,436)
- - - - - - - (504) -
(31,417,246) 12,351,610 40,505,302 29,082,995 592,964,446 (3,604,122) 9,950,400 (1,929,662) 4,186,949
(2,227) (160,415) (3,400) (3,151) (910) (36,184) (980) (93,347) (86,381)
(2,943,726) (1,069,636) (491,149) (45,229 - (133,989) - - -
(2,945,953) (1,230,051) (494,549) (48,380) (910) (170,173) (980) (93,347) (86,381)
(34,363,199) 11,121,559 40,010,753 29,034,615 592,963,536 (3,774,295) 9,949,420 (2,023,009) 4,100,568
(233,700) (1,073,075) (842,168) (30,526) (53,118) (15,173) (20,104)

- (335,449) - - - - -

(233,700 (1,408,524) (842,168) (30,526) (53,118) (15,173) (20,104)

(106,907,765)
(106,907,765)
(34,363,199) 10,887,859 38,602,229 28,192,447 486,055,771 (3,804,821) 9,896,302 (2,038,182) 4,080,464

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net gain from financial instruments at fair value through profit
or loss

Securities lending income

Net investment income

Expenses
Interest expense

Net income from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.

Notes

NS G IS B

2,11

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UcCITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
Us$ € € GBE € Us$ € € Us$
3,567,361 13,045 23,326 178,304 24,886,970 2,533,866 62,356 325,762 499,589

- - - 47,255 - - 13,196 - -
408,297,905 8,711,419 28,555,157 55,895,203 66,734,452 74,633,495 6,099,672 11,516,725 31,745,217
345,473 45,392 103,916 - - 21,294
412,210,739 8,724,464 28,578,483 56,120,762 91,666,814 17,211,277 6,175,224 11,842,487 32,266,100
(3,013,762) (241,950) (1,250,143) (1,609,759) (3,377,500) (2,468,323) (252,817) (799,954) (3,786,889)

- - - (103) (1,308,865) - - - -
409,196,977 8,482,514 27,328,340 54,510,900 86,980,449 74,802,954 5,922,407 11,042,533 28,479,211
(38,305) (28,671) - (198) (25,467,790) (53,755) (3,774) (224,433) (5,410

- (21,286) (120,732) - (1,559,256) (1,183,339) - - (141,925)

(38,305) (49,957) (120,732) (198) (27,027,046) (1,237,094) (3,774) (224,433) (147,335)
409,158,672 8,432,557 27,207,608 54,510,702 59,953,403 73,565,860 5,918,633 10,818,100 28,331,876
(11,024,678) - (6,320,719) - (31,060) (1,165,423)
- (102,782) (5,053,339) - (1,719) (42,869)
(11,024,678) (102,782) (11,374,058) - (32,779) (1,208,292)
398,133,994 8,432,557 27,207,608 54,510,702 59,850,621 62,191,802 5,918,633 10,785,321 27,123,584
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net gain/(loss) from financial instruments at fair value through
profit or loss

Securities lending income

Net investment income/(expense)

Expenses
Interest expense

Net income/(expense) from operations before finance
costs

Finance costs
Bank interest expense

Total finance costs

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.

Notes

N D P

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

(continued)
Mercer US Mercer US Mercer Mercer Mercer Mercer
Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3 Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund
us$ Us$ Us$ Us$ Us$ GBE GB£ GBE GB£
16,070 7,901 3,429,324 45277 221,209 2,636 37,624 13,155 800,741
- - - - - 725 12,692 4,123 325,712
13,483,255 1,811,608 18,254,052 12,177,254 (1,507,359) 622,685 27,265,256 6,594,368 568,925,929
9,950
13,499,325 1,819,509 21,683,376 12,232,481 (1,286,150) 626,046 27,315,572 6,611,646 570,052,382
(581,475) (134,242) (562,572) (770,567) (484,231) (22,020) (759,632) (112,845) (8,055,193)
_ B (5) B ) _ _ _ _
12,917,850 1,685,267 21,120,799 11,461,914 (1,770,381) 604,026 26,555,940 6,498,801 561,997,189
(1,024) (61) (32,576) (164)
(1,024) (61) (32,576) (164)
12,916,826 1,685,267 21,120,799 11,461,853 (1,802,957) 603,862 26,555,940 6,498,801 561,997,189
(550,678)
(550,678)
12,916,826 1,685,267 21,120,799 10,911,175 (1,802,957) 603,862 26,555,940 6,498,801 561,997,189
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Net gain/(loss) from financial instruments at fair value through
profit or loss

Securities lending income

Net investment income/(expense)

Expenses
Interest expense

Net income/(expense) from operations before finance
costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

Notes

21

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

(continued)
Mercer Mercer Mercer
Passive Passive Emerging Mercer Mercer
Short PIMCO Arrowstreet Sustainable Mercer Market Mercer Passive Low Passive
Dated Global Global Global Passive Debt - Hard Passive Euro Volatility Global
UK Gilt Aggregate Equity Equity Global REITs Currency Corporate Equity High Yield
Fund Bond Fund Fund Feeder Fund Feeder Fund Fund Bond Fund Feeder Fund Bond Fund
GBE € Us$ Us$ us$ Us$ € Us$ Us$
30,970 370,952 31,876 1,378 426 317,558 47,994 1,182 232,463
11,691,158 10,161,522 15,811,427 12,437,937 5,598,057 (21,292,722) 51,866,236 5,641,396 42,952,304
8,700 14,861 43,347 169,331 530,551
11,722,128 10,541,174 15,858,164 12,439,315 5,593,483 (20,931,817) 52,083,561 5,642,578 43,715,318
(1,039,130) (105,207) (312,582) (277,172 (56,924) (1,818,679) (680,364) (87,261) (690,449)
- (49,926) - - - - - - -
10,682,998 10,386,041 15,545,582 12,162,143 5,536,559 (22,750,496) 51,403,197 5,555,317 43,024,869
- (139,091) (6,498) (1,050) (30,505) (54,216) (1,830)
(149,546) - - - (335,839) (41,176) (10,471)
(149,546) (139,091) (6,498) (1,050) (366,344) (95,392) (12,301)
10,533,452 10,246,950 15,539,084 12,161,093 5,536,559 (23,116,840) 51,307,805 5,555,317 43,012,568
(5,733) (503,214) (81,073)
(5,733) (503,214) (31,073)
10,533,452 10,241,217 15,035,870 12,161,093 5,536,559 (23,147,913) 51,307,805 5,555,317 43,012,568

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Net gain from financial instruments at fair value through profit
or loss

Securities lending income

Net investment income

Expenses

Net income from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

*Sub-Fund terminated during the financial period ended 31 December 2024,

Notes

2,3

2
21

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

(continued)
Mercer
Investment Acadian Acadian Mercer
Mercer Fund 22 - *Mercer Sustainable Sustainable Passive *Mercer
Investment Emerging  Passive Global Acadian Global Global Fundamental Sustainable
Fund 21 - Market Small Cap Acadian Sustainable Managed Managed Indexation Listed
Global High DebtHard  Equity Feeder Sustainable European Volatility Volatility Global Equity Infrastructure
Yield Bond Currency Fund  China A Equity Equity Equity Equity Il Feeder Fund Feeder Fund
GBE GBE us$ Us$ € € us$ us$ Us$
310,446 202,354 2,465 942 57,479 153,126 1,722 132 156
38,164,064 32,327,875 1,499,839 6,858,585 6,371,984 73,717,723 3,024,732 727,420 653,835
195,669 68,797
38,670,179 32,599,026 1,502,304 6,859,527 6,429,463 73,870,849 3,026,454 727,552 653,991
(1,024,176) (788,810) (43,266) (21,424) (911,732) (3,074,156) (223,466) (11,675) (38,421)
37,646,003 31,810,216 1,459,038 6,838,103 5,517,731 70,796,693 2,802,988 715,877 615,570
(66,469) (53,544) (150) (37) - (65)
(1,485,834) (1,131,807) - . - .
(1,552,303) (1,185,351) (150) (37) - (65)
36,093,700 30,624,865 1,459,038 6,837,953 5,517,731 70,796,656 2,802,988 715,812 615,570
(14,101) (103,990) (61,152) (1,308,246) (84,358)
(14,101) (103,990 (61,152) (1,308,246) (84,358)
36,079,599 30,624,865 1,459,038 6,733,963 5,456,579 69,488,410 2,718,630 715,812 615,570

All amounts arose solely from continuing operations with the exception of Mercer Passive Global Small Cap Equity Feeder Fund and Mercer Sustainable Listed Infrastructure Feeder Fund. There were no recognised gains or losses other than those dealt with in

the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method

Rebate income

Net gain/(loss) from financial instruments at fair value through profit or loss
Securities lending income

Net investment income/(expense)

Expenses
Interest expense

Net income/(expense) from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase/(decrease) in net assets attributable to holders of redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Other comprehensive income
Amounts that will not be reclassified subsequently to profit or loss
Loss on foreign currency conversion

Other comprehensive income for the financial year

Change in net assets attributable to holders of redeemable participating shares

*Sub-Fund launched during the financial period ended 31 December 2024 therefore there is no comparative information.

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.

Notes

N PO PO PO

2,11

Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2024

(continued)
Mercer *Acadian *Mercer
Acadian Acadian Long Emerging Passive
European Global Term Market Universal
Small Cap High Yield Growth Enhanced Global Equity MGI
Equity Bond Fund Fund Equity Fund Funds plc
€ us$ GBE us$ € €
5,101 3,254 40,587 38,724 52,255,971
- - - - - 728,483
783,962 865,259 39,142,119 (3,763,952) 42,959,051 2,215,050,444
- - - - - 2,403,113
789,063 868,513 39,182,706 (3,763,952) 42,997,775 2,270,438,016
(261,386) (94,744) (414,709) (69,704) (100,680) (103,229,005)
. . - - - (1,359,424)
527,677 773,769 38,767,997 (3,833,656) 42,897,095 2,165,849,587
(3,941) (25,197) (2,943) (1,379) (26,733,545)
: . - - (21,812,818)
(3,941) (25,197) (2,943) (1,379) (48,546,363)
527,677 769,828 38,742,800 (3,836,599) 42,895,716 2,117,303,224
(6,483) (8,310) (22,128) (859,031) (31,590,206)
- - - - (7,192,298)
(6,483) (8,310) (22,128) (859,031) (38,782,504)
(106,907,765)
(106,907,765)
521,194 761,518 38,742,800 (3,858,727) 42,036,685 1,971,612,955
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Net gain from financial instruments at fair value through profit
or loss

Securities lending income

Net investment income

Expenses

Net income from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

“Effective 15 November 2024, MGI Euro Bond Fund changed its name to MGI Passive Euro Bond Fund.

Notes

2,3

21

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

*MGI
MGl *MGI Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
us$ € € € us$ us$ GBE GBE GB£
790,863 4,384 2,752,609 50,031 205,292 2,828,771 2,347,545 21,528 6,074
26,431,890 19,727,075 15,319,359 11,573,819 27,396,712 267,506,423 10,782,351 11,868,039 46,488,095
40,335 5,465 12,582 193,157 5
27,263,088 19,731,459 18,071,968 11,629,315 27,614,586 270,528,351 13,129,896 11,889,567 46,494,169
(4,249,383) (390,625) (729,060) (1,370,345) (695,861) (17,633,045) (709,292) (684,821) (1,875,851)
23,013,705 19,340,834 17,342,908 10,258,970 26,918,725 252,895,306 12,420,604 11,204,746 44,618,318
(5,754) (59) (92) (135,038) (28,807) (5,853) (440) (5,392)
(743,031) - - - (522,994) - - (7,506,669)
(748,785) (59) (92) (135,038) (551,801) (5,853) (440) (7,512,061)
22,264,920 19,340,775 17,342,908 10,258,878 26,783,687 252,343,505 12,414,751 11,204,306 37,106,257
(1,658,912) (109,932) (37,8%) (5,251,838) (116)
(2,976,822) - (8,692) (293,199) -
(4,635,734) (109,932) (46,587) (5,545,037) (116)
17,629,186 19,340,775 17,342,908 10,148,946 26,737,100 246,798,468 12,414,751 11,204,190 37,106,257

**Effective 15 November 2024, MGI UK Inflation Linked Bond Fund changed its name to MGI Passive UK Inflation Linked Bond Fund.

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net gain from financial instruments at fair value through profit
or loss

Securities lending income

Net investment income

Expenses
Interest expense

Net income from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Other comprehensive income

Amounts that will not be reclassified subsequently to
profit or loss

Loss on foreign currency conversion

Other comprehensive income for the financial year

Change in net assets attributable to holders of
redeemable participating shares

Notes

N D PN

21

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

(continued)
Mercer Mercer
*MGI MGl Mercer Mercer Mercer Mercer Short Short
Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield Global Bond Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBE Us$ us$ us$ € us$ us$ us$ us$
6,556 660,996 456,070 775,554 519,352 740,429 647,104 1,477,847 701,907
- - - 134,517 - - - -
66,808,465 47,605,174 53,440,190 38,573,180 390,596,603 119,310,019 80,626,167 46,083,725 98,804,089
665 129,575 52,943 241,169 26,260 17,699 60,523
66,815,021 48,266,835 54,025,835 39,401,677 391,250,472 120,291,617 81,299,531 47,579,271 99,566,519
(1,782,459) (3,457,302) (3,725,910) (3,710,354) (10,780,041) (2,411,510) (2,359,886) (1,338,576) (1,849,047)
- - - - - - - (4,924) -
65,032,562 44,809,533 50,299,925 35,691,323 380,470,431 117,880,107 78,939,645 46,235,771 97,717,472
(12,674) (130,917 (12,048) (7,406) (208,236) (6,062) (86,438) (224,839)
(6,564,753) (1,591,005) (315,804) (48,224) (582,190 - - (601,796)
(6,577,427) (1,721,922) (327,852) (55,630) (790,426) (6,062) (86,438) (826,635)
58,455,135 43,087,611 49,972,073 35,635,693 380,470,431 117,089,681 78,933,583 46,149,333 96,890,837
(1,862,989) (1,013918) (1,576,804) (12,176) (351) (30,363)
(375,004) (208,767) - - - -
(2,237,993) (1,222,685) (1,576,804) (12,176) (351) (30,363)
(103,573,276)
(103,573,276)
58,455,135 40,849,618 48,749,388 34,058,889 276,897,155 117,077,505 78,933,583 46,148,982 96,860,474

*Effective 15 November 2024, MGI UK Long Gilt Fund changed its name to MGl Passive UK Long Gilt Fund.

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net gain from financial instruments at fair value through profit
or loss

Securities lending income

Net investment income

Expenses
Interest expense

Net income from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

Notes

NS G IS B

2,11

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UcCITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
Us$ € € GBE € Us$ € € Us$
1,686,689 1,615 7,041 10,173 110,079,878 3,674,366 14,601 729,207 1,094,765

- - - 22,753 - - 17,689 - -
276,090,171 10,064,138 55,899,463 68,447,194 49,059,766 188,848,638 2,891,398 20,952,351 93,100,597
254,478 64,115 643,656 94,845
278,031,338 10,065,753 55,906,504 68,480,120 159,203,759 193,166,660 2,923,688 21,681,558 94,290,207
(1,808,248) (222,173) (1,281,704) (1,068,060) (4,569,648) (2,588,093) (187,408) (700,737) (4,732,671)

- - - - (2,586,909) - - - -
276,223,090 9,843,580 54,624,800 67,412,060 152,047,202 190,578,567 2,736,280 20,980,821 89,557,536
(35,910) (212) (25,096) (109,472,413) (21,819) (11,132) (688,317) (13,796)

- - - (1,105,239) (1,165,846) - - (4,085,526)

(35,910 (212) (25,096) (110,577,652) (1,187,665) (11,132) (688,317) (4,099,322)
276,187,180 9,843,368 54,624,800 67,386,964 41,469,550 189,390,902 2,725,148 20,292,504 85,458,214
(5,974,316) (86,966) (6,147,516) (26,488) (2,292,039)

- (603,875) (11,891,217) - (105,089)
(5,974,316) (690,841) (18,038,733) (26,488) (2,397,128)
270,212,364 9,843,368 54,624,800 67,386,964 40,778,709 171,352,169 2,725,148 20,266,016 83,061,086

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Rebate income

Net gain/(loss) from financial instruments at fair value through
profit or loss

Securities lending income

Net investment income

Expenses
Interest expense

Net income/(expense) from operations before finance
costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

*Effective 15 November 2024, Mercer US Treasury 1-3 Year Bond Fund changed its name to Mercer Passive US Treasury 1-3 Year Bond Fund.
**Effective 15 November 2024, Mercer US Treasury 3-7 Year Bond Fund changed its name to Mercer Passive US Treasury 3-7 Year Bond Fund.

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.

Notes

N D PN

2,11

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

(continued)
*Mercer US **Mercer US Mercer Mercer Mercer Mercer
Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3 Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund
us$ Us$ us$ Us$ us$ GB£ GB£ GBE GB£
21,629 8,096 647,180 102,416 241,650 213 4573 918 186,356
- - - - - 441 6,402 2,378 185,291
14,752,057 3,016,038 4,287,909 (112,204) 27,493,810 1,225,878 20,516,331 6,616,047 525,768,568
27,400
14,773,686 3,024,134 4,935,089 17,612 27,735,460 1,226,532 20,527,306 6,619,343 526,140,215
(519,087) (109,760) (287,283) (1,126,188) (1,174,272) (25,608) (557,416) (102,018) (7,354,995)
- - - - (84,866) - - - -
14,254,599 2,914,374 4,647,806 (1,108,576) 26,476,322 1,200,924 19,969,890 6,517,325 518,785,220
(48) (42,067) (270) (1,815)
(20,489) - - -
(20,537 (42,067) (270) (1,815)
14,254,599 2,914,374 4,647,806 (1,129,113) 26,434,255 1,200,654 19,969,890 6,515,510 518,785,220
(1,033,728)
(11,815)
(1,045,543)
14,254,599 2,914,374 4,647,806 (2,174,656) 26,434,255 1,200,654 19,969,890 6,515,510 518,785,220
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Net gain/(loss) from financial instruments at fair value through
profit or loss

Securities lending income

Net investment income/(expense)

Expenses
Interest expense

Net income/(expense) from operations before finance
costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

Notes

21

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

(continued)
*Mercer Mercer Mercer
Passive Passive Emerging Mercer
Short PIMCO Arrowstreet Sustainable Mercer Market Mercer Passive Low
Dated Global Global Global Passive Debt - Hard Passive Euro Volatility Acadian
UK Gilt Aggregate Equity Equity Global REITs Currency Corporate Equity Systematic
Fund Bond Fund Fund Feeder Fund Feeder Fund Fund Bond Fund Feeder Fund Macro
GBE € Us$ Us$ us$ Us$ € Us$ Us$
1,910 618,525 31,301 3473 566 291,270 19,017 1,148 3,621,977
9,920,637 14,888,960 18,909,985 26,506,859 6,597,242 29,061,260 76,365,661 6,402,111 (49,423,388)
3,122 11,337 12,755 170,736
9,922,547 15,510,607 18,952,623 26,510,332 6,597,808 29,365,285 76,555,414 6,403,259 (45,801,411)
(273,303) (93,600) (124,203) (223,491) (33,348) (1,428,823) (516,666) (52,039) (1,679,991)
- (51,639) - - - (46) - - -
9,649,244 15,365,368 18,828,420 26,286,841 6,564,460 27,936,416 76,038,748 6,351,220 (47,481,402)
(145,522 (806) (132,517) (6,502) (697,322)
- - (570,629) - -
(145,522) (806) (703,146) (6,502) (697,322)
9,649,244 15,219,846 18,827,614 26,286,841 6,564,460 27,233,270 76,032,246 6,351,220 (48,178,724)
(6,056) (352,381) (33,086) (2,066)
- - (42,624) -
(6,056) (352,381) (75,710) (2,066)
9,649,244 15,213,790 18,475,233 26,286,841 6,564,460 27,157,560 76,030,180 6,351,220 (48,178,724)

“Effective 15 November 2024, Mercer Short Dated UK Gilt Fund changed its name to Mercer Passive Short Dated UK Gilt Fund.

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method
Net gain/(loss) from financial instruments at fair value through
profit or loss

Securities lending income

Net investment income/(expense)

Expenses

Net income/(expense) from operations before finance
costs

Finance costs
Bank interest expense
Distributions

Total finance costs

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares before tax

Taxation
Withholding tax expense

Total taxation

Change in net assets attributable to holders of
redeemable participating shares

Notes

2,3

21

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

(continued)
Mercer
Investment Acadian Acadian Mercer
Mercer Mercer Fund 22 - Mercer Sustainable Sustainable Passive
Passive Investment Emerging  Passive Global Acadian Global Global Fundamental
Global Fund 21 - Market Small Cap Acadian Sustainable Managed Managed Indexation
High Yield Global High DebtHard  Equity Feeder Sustainable European Volatility Volatility Global Equity
Bond Fund Yield Bond Currency Fund  China A Equity Equity Equity Equity Il Feeder Fund
us$ GBE GBE us$ us$ € € us$ us$
284,763 236,761 121,137 1,810 3,102 168,840 175,133 2,453 302
113,034,917 47,692,359 29,023,453 1,224,356 (2,531,129) 5,932,909 24,401,897 1,287,909 2,037,157
770,180 133,695 29,157
114,089,860 48,062,815 29,173,747 1,226,166 (2,528,027) 6,101,749 24,577,030 1,290,362 2,037,459
(899,996) (1,002,728) (769,3%5) (4,321) (67,084) (936,417) (4,333,907) (190,138) (3,448)
113,189,864 47,060,087 28,404,352 1,221,845 (2,595,111) 5,165,332 20,243,123 1,100,224 2,034,011
(8,449) (59,071) (54,590) (248) - (3,272) (202)
- (1,096,537) (660,375) - (128,908) - -
(8,449) (1,155,608) (714,965) (248) (128,908) (3,272) (202)
113,181,415 45,904,479 27,689,387 1,221,845 (2,595,359) 5,036,424 20,239,851 1,100,224 2,033,809
(15,757) (2,195) (75,195) (64,650) (2,578,037) (92,100)
(15,757) (2,195) (75,155) (64,650) (2,578,037) (92,100)
113,165,658 45,904,479 27,687,192 1,221,845 (2,670,514) 4,971,774 17,661,814 1,008,124 2,033,809

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.
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MGI Funds plc

Income

Interest income calculated using the effective interest method

Rebate income

Net (loss)/gain from financial instruments at fair value through profit or loss
Securities lending income

Net investment (expense)/income

Expenses
Interest expense

Net (expense)/income from operations before finance costs

Finance costs
Bank interest expense
Distributions

Total finance costs

(Decrease)/increase in net assets attributable to holders of redeemable participating shares before tax

Taxation
Withholding tax expense
Capital gains tax

Total taxation

Other comprehensive income
Amounts that will not be reclassified subsequently to profit or loss
Loss on foreign currency conversion

Other comprehensive income for the financial year

Change in net assets attributable to holders of redeemable participating shares

All amounts arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the Statement of Comprehensive Income.

Comparative Unaudited Statement of Comprehensive Income
for the financial period ended 31 December 2023

Notes

N PO PO N

2,11

~

(continued)

Acadian

Multi-Asset
Absolute MGI
Return Funds plc
Us$ €
571,462 138,467,774
- 408,845
(1,221517)  2,899,181,124
- 2,822,717
(650,055)  3,040,875,460
(697,461) (99,517,420)
- (2,721,484)
(1,347,516)  2,938,636,556
(106,030 (112,277,314)
- (29,027,135)
(106,030) (141,304,449)
(1,453,546)  2,797,332,107
(5,551) (28,234,031)
- (15,294,818)
(5,551) (43,528,849)
(103,573,276)
(103,573,276)
(1,459,097)  2,650,229,982




Lt old spung |[DN

MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

MGI
MGl MGl Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
uss$ € € € Us$ uss$ GBE GBE GBg
1,045,769,800 509,172,362  1,020,847,786 491,122,973 607,863,596  5,041,881,871 270,571,827 189,121,125  1,078,773,791
187,018,664 129,856,948 347,916,452 77,610,910 908,246,925 584,968,975 599,581,525 9,699,071 275,191,939
(473,721,869) (63,286,306)  (252,259,847)  (154,561,108)  (212,343,123)  (339,413,537)  (404,698,235) (96,662,423)  (315,855,504)
(16,889,177) 19,156,965 18,553,805 3,455,710 (15,798,000 191,072,579 8,940,893 7,235,989 (68,177,357)
742,177,418 594,899,969  1,135,058,196 417,628,485  1,287,969,398  5,478,509,888 474,396,010 109,393,762 969,932,869
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

(continued)

Mercer Mercer

MGl MGl Mercer Mercer Mercer Mercer Short Short
Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield  Global Bond  Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBE uss uss Uss$ € uss$ uss$ uss Us$
646,032,404 803,274,325 843,770,940 666,431,014  8,440,189,207  1,330,974,947  1,459,790,859 712,682,630  1,748,145,197
259,580,539 90,500,696 278,258,666 75,652,768 770,831,148 153,383,288 312,096,442 61,685,990 320,597,275
(232,400,482)  (318,884,520)  (163,280,680)  (263,367,893)  (775,225,825)  (119,353,983)  (657,536,561)  (187,867,031)  (642,899,739)
(34,363,199) 10,887,859 38,602,229 28,192,447 486,055,771 (3,804,821) 9,896,302 (2,038,182) 4,080,464
638,849,262 585,778,360 997,351,155 506,908,336  8,921,850,301  1,361,199,431  1,124,247,042 584,463,407  1,429,923,197
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UCITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
uss € € GBE € uss € € Us$
6,507,001,665 163,622,642 853,611,966  1,575,097,304  1,338,306,163  4,274,955,926 114,971,101 565,501,954  1,034,694,296
2,565,335,486 192,705,266 84,159,083 329,898,092 164,760,977 808,870,425 61,798,531 37,028,573 148,902,701
(2,697,699,438)  (137,127,547)  (138,138,220)  (179,503,189)  (393,124,796) (1,794,472,297) (53,019,233) (346,617)  (304,405,601)
398,133,994 8,432,557 27,207,608 54,510,702 59,850,621 62,191,802 5,918,633 10,785,321 27,123,584
6,772,771,707 227,632,918 826,840,437  1,780,002,909  1,169,792,965  3,351,545,856 129,669,032 612,969,231 906,314,980
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

(continued)
Mercer US Mercer US Mercer Mercer Mercer Mercer

Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3  Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD  Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund

Us$ us$ us$ US$ Us$ GBE£ GBE GBE£ GBE
473,554,882 100,908,848 246,639,293 183,160,259 491,465,018 23,925,848 426,738,688 137,481,418 11,344,643,821
61,213,322 24953534 1,309,953,022 23,139,177 751,456 2,577,907 49,614,760 9,860,013 1,102,642,090
(26,172,281) (84,998)  (980,069,345) (14,811971) (60,380,074) (1,836,252) (30,016,067) (9,168,809) (2,364,065,868)
12,916,826 1,685,267 21,120,799 10,911,175 (1,802,957) 603,862 26,555,940 6,498,801 561,997,189
521,512,749 127,462,651 597,643,769 202,398,640 430,033,443 25,271,365 472,893,321 144,671,423  10,645,217,232
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Mercer
Passive
Short
Dated
UK Gilt
Fund
GBE

554,228,885

260,242,045
(238,083,343)

10,533,452

PIMCO
Global
Aggregate
Bond Fund
€

330,946,661

76,677,000
(26,567,000)

10,241,217

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

Mercer
Emerging
Market
Debt - Hard
Currency
Fund

Us$

431,532,731

599,701,754
(180,296,309)

(23,147,913)

586,921,039

391,297,878

827,790,263




25 old spung [N

MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

*Sub-Fund terminated during the financial period ended 31 December 2024.

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

(continued)
Mercer
Investment *Mercer Acadian Acadian Mercer
Mercer Fund 22 - Passive Sustainable Sustainable Passive *Mercer
Investment Emerging Global Acadian Acadian Global Global  Fundamental Sustainable
Fund 21 - Market Small Cap Sustainable Sustainable Managed Managed Indexation Listed
Global High Debt Hard  Equity Feeder China A European Volatility Volatility ~ Global Equity  Infrastructure
Yield Bond Currency Fund Equity Equity Equity Equity . Feeder Fund  Feeder Fund
GBE GBE us$ Uss$ € € uss uss Uss$
659,105,256 454,533,061 18,483,834 45,108,779 188,340,000 863,736,445 46,276,606 42,929,076 4,720,951
1,000,000 999,999 219 2,014 11,300,730 50,770,046 103,716 35,790,259
(21,750,000 (15,750,000 (19,943,091) (358,000) (7,499,292)  (171,924,450) (37,098,049) (5,336,521)
36,079,599 30,624,865 1,459,038 6,733,963 5,456,579 69,488,410 2,718,630 715,812 615,570
674,434,855 470,407,925 51,486,756 197,598,017 812,070,451 49,098,952 42,337,098
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Foreign currency translation™

Net assets attributable to holders of redeemable
participating shares at end of financial period

*Sub-Fund launched during the financial period ended 31 December 2024 therefore there is no comparative information.

Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2024

(continued)
Mercer *Acadian *Mercer
Acadian Acadian Long Emerging Passive
European Global Term Market Universal
Small Cap High Yield Growth Enhanced  Global Equity MGl
Equity Bond Fund Fund Equity Fund Funds plc
€ us$ GBE uss$ € €
39,957,244 15,385,134 110,573,453 58,763,211,086
15,091,113 15,000,000  1,674,384,917 87,631,266  1,599,522,537  13,158,414,297
(37,705,071) (62,476,001) (11,918,921,539)
521,194 761,518 38,742,800 (3,858,727) 42,036,685  1,971,612,955
1,451,864,285
55,569,551 31,146,652  1,785,996,099 83,772,539  1,579,083,221 63,426,181,084

**For the purpose of combining the financial statements of the Sub-Funds to arrive at Company figures, the amounts in the financial statements have been translated to Euro. The method of translation has no effect on the NAV per Redeemable Participating Share
attributable to the individual Sub-Funds. The resulting Euro gain is owing to the difference in exchange rate used to translate the Statement of Comprehensive Income and the Statement of Financial Position and is included as a foreign currency translation
adjustment in the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares. This is a notional gain, which has no impact on the NAV of the Sub-Funds.
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

*MGI

MGl *MGI Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
uss$ € € € Us$ uss$ GBE GBE GBg
1,191,264,533 381,570,225 967,398,325 469,989,520 334,682,608  3,954,578,983 590,820,714 212,315,323  1,317,291,389
67,511,868 68,835,059 243,777,834 22,774,280 98,340,985 135,160,904 453,287,186 10,164,354 747,642,518
(138,748,183) (42,945,203)  (246,725,852) (34,600,112) (30,206,432)  (151,061,188)  (795,169,225) (32,218,593)  (792,672,180)
17,629,186 19,340,775 17,342,908 10,148,946 26,737,100 246,798,468 12,414,751 11,204,190 37,106,257
1,137,657,404 426,800,856 981,793,215 468,312,634 429,554,261  4,185,477,167 261,353,426 201,465,274  1,309,367,984

*Effective 15 November 2024, MGI Euro Bond Fund changed its name to MGI Passive Euro Bond Fund.

**Effective 15 November 2024, MGI UK Inflation Linked Bond Fund changed its name to MGI Passive UK Inflation Linked Bond Fund.
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MGI Funds plc

Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

(continued)
Mercer Mercer
*MGI MGI Mercer Mercer Mercer Mercer Short Short
Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield  Global Bond  Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBg US$ US$ US$ € Us$ Us$ US$ US$
Net assets attributable to holders of redeemable 1162083912 842198752 867415720 1050,611816 7477426001 1313443057 1280561506  732,819.985  1,453,667,057
participating shares at beginning of the financial period
Proceeds from redeemable participating shares issued 473,090,491 85,037,448 36,995,231 103,493,151 703,432,268 81,337,322 432,438,217 89,762,504 295,385,421
Payments for redeemable participating shares redeemed (687,812,340) (77,989,837)  (115,204,297)  (267,151,780)  (526,848,651)  (128,176,974)  (191,644,075)  (123,362,822) (86,700,268)
Change in net assets attributable to holders of redeemable 58455135 40849618 48740388 34058860 076807155 117077505 78933563 46148982 96,860,474
participating shares
i 1,005817,198  890,095981 837,956,042 921,012,076  7,030,906,773  1,383,680910  1,600,280231 745368649  1,759,213584

participating shares at end of financial period

*Effective 15 November 2024, MGI UK Long Gilt Fund changed its name to MGl Passive UK Long Gilt Fund.



96 o(d spung DN

MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UCITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
uss € € GBE € uss € € Us$
3,354,705,037 162,310,468 821,826,788  1,242,220,135  2,119,192,632  4,370,605,118 108,116,255 508,116,135  1,603,628,030
569,035,953 37,347,371 196,537,989 182,849,083 225,825,523 299,076,646 9,462,174 34,968,411 173,157,950
(414,411,711) (10,744,121)  (213918,713)  (136,933,789)  (708,124,190)  (380,477,750) (10,058,977) (2,738,112)  (182,221,098)
270,212,864 9,843,368 54,624,800 67,386,964 40,778,709 171,352,169 2,725,148 20,266,016 83,061,086
3,779,542,143 198,757,086 859,070,864  1,355,522,393  1,677,672,674  4,460,556,183 110,244,600 560,612,450  1,677,625,968
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

(continued)
*Mercer US **Mercer US Mercer Mercer Mercer Mercer

Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3  Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD  Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund

Us$ us$ us$ US$ Us$ GBE£ GBE GBE GBE
448,327,846 88,849,439 166,898,693 363,814,466 726,608,795 24,885,106 349,172,427 134,372,513  10,169,794,471
24 545,026 3,299,906 36,211,622 15,668,656 51,296,323 2,877,672 39,104,343 10,140,040  1,187,923,146
(11,468,571) (254,668) (33,400,057)  (120,273,258)  (159,365,127) (3,994,331) (20,977,019) (17,174,605)  (919,228,128)
14,254,599 2914374 4,647,806 (2,174,656) 26,434,255 1,200,654 19,969,890 6,515,510 518,785,220
475,658,900 94,809,051 174,358,064 257,035,208 644,974,246 24,969,101 387,269,641 133,853,458 10,957,274,709

*Effective 15 November 2024, Mercer US Treasury 1-3 Year Bond Fund changed its name to Mercer Passive US Treasury 1-3 Year Bond Fund.
*“*Effective 15 November 2024, Mercer US Treasury 3-7 Year Bond Fund changed its name to Mercer Passive US Treasury 3-7 Year Bond Fund.



8G  0ld spund |[DIN

MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

*Mercer
Passive
Short
Dated
UK Gilt
Fund
GBE

129,129,481

166,816,941
(93,250,368)

9,649,244

PIMCO
Global
Aggregate
Bond Fund
€

382,652,793

16,777,000
(32,705,000)

15,213,790

Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

Mercer
Emerging
Market
Debt - Hard
Currency
Fund

Us$

426,423,701

46,462,926
(46,799,828)

27,157,560

212,345,298

381,938,583

453,244,359

*Effective 15 November 2024, Mercer Short Dated UK Gilt Fund changed its name to Mercer Passive Short Dated UK Gilt Fund.
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MGI Funds plc

Net assets attributable to holders of redeemable
participating shares at beginning of the financial period

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed

Change in net assets attributable to holders of redeemable
participating shares

Net assets attributable to holders of redeemable
participating shares at end of financial period

Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

(continued)

Mercer
Investment Mercer Acadian Acadian Mercer
Mercer Mercer Fund 22 - Passive Sustainable Sustainable Passive
Passive Investment Emerging Global Acadian Acadian Global Global  Fundamental
Global Fund 21 - Market Small Cap Sustainable Sustainable Managed Managed Indexation
High Yield Global High Debt Hard  Equity Feeder China A European Volatility Volatility ~ Global Equity
Bond Fund Yield Bond Currency Fund Equity Equity Equity Equity Il Feeder Fund
uss GBE GBg Uss$ Uss$ € € uss Us$
2,322,509,960 601,732,940 382,837,207 17,112,222 47,849,709 229,090,119  1,217,917,283 42,416,798 24,811,366
203,210,094 100,000 100,000 300 3,723 32,267,671 31,731,084 91,076 1,043,699
(905,044,030) (494,000) (79,132,422)  (113,833,376) (1,928,418)
113,165,658 45,904,479 27,687,192 1,221,845 (2,670,514) 4,971,774 17,661,814 1,008,124 2,033,809
1,733,841,682 647,737,419 410,624,399 18,334,367 44,688,918 187,197,142 1,153,476,805 43,515,998 25,960,456
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MGI Funds plc Comparative Unaudited Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 31 December 2023

(continued)
Acadian
Multi-Asset
Absolute MGI
Return Funds plc
Us$ €
Net .as.set§ attributable to h_old.ers of rede.emablle _ 55,175,900,279
participating shares at beginning of the financial period
Proceeds from redeemable participating shares issued 148,252,937 7,369,592,975
Payments for redeemable participating shares redeemed (71,541979) (7,802,094,990)

Change in net assets attributable to holders of redeemable

I (1,459,097)  2,650,229,982
participating shares

Foreign currency translation* - (468,868,001)

Net assets attributable to holders of redeemable

participating shares at end of financial period 75,251,861 56,924,760,245

*For the purpose of combining the financial statements of the Sub-Funds to arrive at Company figures, the amounts in the financial statements have been translated to Euro. The method of translation has no effect on the NAV per Redeemable Participating Share
attributable to the individual Sub-Funds. The resulting Euro loss is owing to the difference in exchange rate used to translate the Statement of Comprehensive Income and the Statement of Financial Position and is included as a foreign currency translation
adjustment in the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares. This is a notional loss, which has no impact on the NAV of the Sub-Funds.
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash (used in)/provided by operations
Net cash provided by/(used in) operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash (used in)/provided by financing activities

Net (decrease)lincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period
Cash and cash equivalents - Statement of Financial Position
Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

MGl

MGI MGI Passive
Emerging Passive MGl MGl MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
Us$ € € € Us$ us$ GBE GBE GB£
(16,889,177) 19,156,965 18,553,805 3,455,710 (15,798,000) 191,072,579 8,940,893 7,235,989 (68,177,357)
587,171 - 814 34,891 7,946,397
456,821 1,674,135 (661,159) 87,284 -
294,994,586 (83,501,686) (97,472,144) 72,621,247 (668,182,725) (440,089,055) (155,403,688) 78,397,186 88,649,494

(11,000,000 - - (71,228) (26,500,000)

- - - 176,852 3,231,918 4,704,836 - - -
279,149,401 (64,344,721) (89,918,339) 76,253,809 (679,174,672) (245,043,213) (172,962,795) 85,755,350 28,418,534
1,466,381 (1,749,370) (194,496) 223,863 (6,118,101) 1,255,086 (882,776) 535,072 22,042
(3,999,717) 7,389 34,577 (182,603) 217,806 1,709,907 32,944 (82,142) (31,907)
(2,533,336) (1,741,981) (159,919) 41,260 (5,900,295) 2,964,993 (849,832) 452,930 (9,865)
276,616,065 (66,086,702) (90,078,258) 76,295,069 (685,074,967) (242,078,220) (173,812,627) 86,208,280 28,408,669
187,157,039 128,962,547 348,654,325 77,661,814 907,316,918 583,949,218 608,647,012 10,264,842 297,496,812
(473,096,472) (63,039,642) (253,223,928) (154,554,246) (211,973,619) (338,885,606) (404,908,542) (98,199,300 (316,783,193)
(534,817) - - - - (814) - (34,891) (7,805,890)
(286,474,250) 65,922,905 95,430,397 (76,892,432) 695,343,299 245,062,798 203,738,470 (87,969,349) (27,092,271)
(9,858,185) (163,797) 5,352,139 (597,363) 10,268,332 2,984,578 29,925,843 (1,761,069) 1,316,398
38,828,863 3,424,170 15,365,587 11,336,284 9,142,470 175,553,496 3,929,216 5,486,575 865,878
28,970,678 3,260,373 20,717,726 10,738,921 19,410,802 178,538,074 33,855,059 3,725,506 2,182,276
28,970,678 3,260,373 20,717,726 10,738,921 19,410,802 178,538,074 33,855,059 3,725,506 2,182,276
28,970,678 3,260,373 20,717,726 10,738,921 19,410,802 178,538,074 33,855,059 3,725,506 2,182,276
753,485 4,423 911 3,205,635 136,995 11,795,788 2,698,635 1,651,267 54,720 20,542,920
(7,303) (4,250) - (455) (87,993) (14,062) (3,682) (157) -
13,322,733 - 3,407,583 - 42,327,321 - 2,487,324 9,236
(6,397,367) (716) (206,157) (88,115) (8,627,643) (23,945) -
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash (used in)/provided by operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

(continued)
Mercer Mercer
MGl MGl Mercer Mercer Mercer Mercer Short Short

Passive Emerging Global Low Diversified Global Duration Duration Mercer
UK Long Markets Small Cap Volatility Growth High Yield Global Bond Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBE Us$ us$ us$ € us$ us$ us$ us$
(34,363,199) 10,887,859 38,602,229 28,192,447 486,055,771 (3,804,821) 9,896,302 (2,038,182) 4,080,464
2,943,726 1,069,636 491,149 45,229 - 133,989 - - -

- (4,140,611) (2,514,656) (428,014) 1,960,406 2,463,620 3,269,664 1,967,962 5,016,462
(28,365,004) 206,465,320 (116,904,798) 156,743,603 (485,554,603) (116,453,680) 310,962,223 128,215,416 307,562,016
- (4,456,765) - - - - (8,818,815) -

- 2,365,645 1,856,648 795,011 15,500,610 40,094,612 (4,616,019) 7,454,295 5,890,508
(59,784,477) 216,647,849 (82,926,193) 185,348,276 17,962,184 (77,566,280) 319,512,170 126,780,676 322,549,450
(403,719) 4,089,095 686,318 140,671 (291,579) (2,530,167) 3,189,531 2,645,869 2,199,192
(29,075) (1,400,798) 411,474 (249,123) 293,322 (404,576) (210,418) (1,726,937) 747,062
(432,794) 2,688,297 1,097,792 (108,452) 1,743 (2,934,743) 2,979,113 918,932 2,946,254
(60,217,271) 219,336,146 (81,828,401) 185,239,824 17,963,927 (80,501,023) 322,491,283 127,699,608 325,495,704
296,640,652 90,716,937 278,830,564 75,967,148 772,072,217 184,404,193 311,932,768 62,012,123 319,668,134
(232,712,057) (318,661,208) (163,708,726) (262,870,636) (780,325,186) (119,179,759) (658,126,635) (187,945,793) (642,567,759)
(2,721,436) (976,606) (449,817) (25,093) - (110,365) - - -
61,207,159 (228,920,877) 114,672,021 (186,928,581) (8,252,969) 65,114,069 (346,193,867) (125,933,670) (322,899,625)
989,888 (9,584,731) 32,843,620 (1,688,757) 9,710,958 (15,386,954) (23,702,584) 1,765,938 2,596,079
749,502 26,147,712 17,953,824 25,270,632 44,971,352 51,791,710 59,898,959 12,514,204 33,936,088
1,739,390 16,562,981 50,797,444 23,581,875 54,682,310 36,404,756 36,196,375 14,280,142 36,532,167
1,739,390 16,571,483 50,797,444 23,581,875 54,740,319 36,404,756 36,196,375 14,280,142 36,532,167

- (8,502) - - (58,009) - - - -

1,739,390 16,562,981 50,797,444 23,581,875 54,682,310 36,404,756 36,196,375 14,280,142 36,532,167
11,870,712 30,954,519 428,283 420,843 241,325 40,907,377 26,572,179 11,966,282 41,583,279
(2,227) (349,748) (3,400) (3,151) (910) (36,184) (980) (1,776,769) -

- - 8,001,191 4,468,530 553 20,525 - 77,048 904,441
(1,618,672) (1,234,661) (870,765) (44,929) (32,742) (8,251) (8,024)
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MGI Funds plc

Cash flows from operating activities

Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:

Distributions paid to Shareholders

Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by/(used in) operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net (decrease)lincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period
Cash and cash equivalents - Statement of Financial Position
Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UcCITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity

Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
Us$ € € GBE € us$ € € Us$
398,133,994 8,432,557 27,207,608 54,510,702 59,850,621 62,191,802 5,918,633 10,785,321 27,123,584

- 21,286 120,732 - 1,559,256 1,183,339 - 141,925

1,586,570 - - 550,942 37,821,403 9,183,378 (967,485) 748917
1(318,093,740) (63,040,384) 30,058,554 (187,810,174) 228,782,718 873,406,799 (14,198,054) (52,430,020 106,181,502
- - (66,957,077) - - - -
(1,583,001,272) - - (4,756,722) (21,515,666) (547) (445,455) 8,922,580 670,198
(1,501,374,448) (54,586,541) 57,386,894 (137,505,252) 239,541,255 945,964,771 (8,724,876) (33,689,604) 134,866,126
641,682 (1,020,784) (5,042,748) (67,343) (14,410,481) 8,253,386 (115,412) (1,548,828) 196,041
283,231 20,752 (35,677) 33,666 12,898,950 (8,668,868) 23,668 (15,511) (167,246)
924,913 (1,000,032) (5,078,425) (33,677) (1,511,531) (414,982) (91,744) (1,564,339) 28,795
(1,500,449,535) (55,586,573) 52,308,469 (137,538,929) 238,029,724 945,549,789 (8,816,620) (35,253,943) 134,894,921
2,565,546,813 192,661,720 84,275,131 325,422,283 165,306,276 808,771,428 61,798,531 37,028,573 160,638,025
'(1,122,130,694) (137,110,818) (138,297,147) (179,203,082) (391,741,320)  (1,793,813,529) (52,462,765) (346,617) (306,382,842)
- - - - (1,537,042) (1,183,339) - - (116,932)
1,443,416,119 55,550,902 (54,022,016) 146,219,201 (227,972,086) (986,225,440) 9,335,766 36,681,956 (145,861,749)
(57,033,416) (35,671) (1,713,547) 8,680,272 10,057,638 (40,675,651) 519,146 1,428,013 (10,966,828)
190,404,226 485,333 3,923,987 5,800,974 45,494,439 153,862,364 4,195,412 9,538,342 45,351,632
133,370,810 449,662 2,210,440 14,481,246 55,552,077 113,186,713 4,714,558 10,966,355 34,384,804
133,370,810 449 662 2,210,440 14,481,246 55,552,077 113,186,713 4,714,558 10,966,355 34,384,804
133,370,810 449,662 2,210,440 14,481,246 55,552,077 113,186,713 4,714,558 10,966,355 34,384,804
3,567,361 1,689,620 3,036,768 156,229 34,734,793 2,533,866 62,356 8,901,990 499,589
(38,305) (28,671) - (301) (13,517,145) (53,755) (3,774) (226,615) (5,410
52,982,819 - 5,040,200 1,123,693 58,217,171 - - 6,078,464
(10,933,321) (90,406) (20,645,441) (22,954) (1,189,177)

"These amounts exclude non-cash transactions of US$ 1,575,463,565. Please refer to Note 4 to the financial statements for more detail regarding in-specie transactions.
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by/(used in) operations

Net cash (used in)/provided by operating activities
Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period
Cash and cash equivalents - Statement of Financial Position
Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

(continued)
Mercer US Mercer US Mercer Mercer Mercer Mercer

Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3 Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund

Us$ Us$ us$ us$ Us$ GBE GBE GBE GB£
12,916,826 1,685,267 21,120,799 10,911,175 (1,802,957) 603,862 26,555,940 6,498,801 561,997,189
(1,904,506) 1,796,551

(37,237,194) (26,151,149) (295,177,323) (12,762,300) 69,554,930 (1,329,349) (46,184,943) (7,233,311) 741,881,693
(51,500,000) - - - - . -
- - 711,303 (44,192) (3,107,334) (64,873) (890,088) (205,324) (38,180,983)
(24,320,368) (24,465,882) (324,845,221) (1,895,317) 62,740,133 (790,360) (20,519,091) (939,834)  1,267,494,450
33,618 (52,704) 107,958 432,758 256,345 (544) (6,499) (2,740) (206,302)
(1,044) 4,929 197,781 189,337 (121,341) (3,050) 41,659 (481) (374,995)
32,574 (47,775) 305,739 622,095 135,004 (3,594) 35,160 (3,221) (581,297)
(24,287,794) (24,513,657) (324,539,482) (1,273,222) 62,875,137 (793,954) (20,483,931) (943,055)  1,266,913,153
61,213,322 24,953,534 1,310,039,437 22,499,733 751,456 2,565,703 49,437,162 9,901,960  1,109,132,177
(36,372,281) (84,998) (980,097,589) (14,901,657) (60,380,074) (1,843,306) (29,291,410) (9,535,752)  (2,356,396,833)
24,841,041 24,868,536 329,941,848 7,598,076 (59,628,618) 722,397 20,145,752 366,208  (1,247,264,656)
553,247 354,879 5,402,366 6,324,854 3,246,519 (71,557) (338,179) (576,847) 19,648,497
1,142,174 445939 3,268,291 895,472 7,825,225 197,908 2,924,592 712,162 62,293,363
1,695,421 800,818 8,670,657 7,220,326 11,071,744 126,351 2,586,413 135,315 81,941,860
1,695,421 800,818 8,670,657 7,220,326 11,071,744 126,351 2,586,413 135,315 81,941,860
1,695,421 800,818 8,670,657 7,220,326 11,071,744 126,351 2,586,413 135,315 81,941,860
6,827,992 1,483,074 3,634,709 45,277 7,929,289 2,636 37,624 13,155 755,231
(1,024) - (3,920) (61) (32,576) (164) - - -

- - 3,427,989 - - 56

(629,073) -
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MGI Funds plc

Cash flows from operating activities

Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:

Distributions paid to Shareholders

Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash (used in)/provided by operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net (decrease)lincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period
Cash and cash equivalents - Statement of Financial Position
Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

(continued)
Mercer Mercer Mercer

Passive Passive Emerging Mercer Mercer
Short PIMCO Arrowstreet Sustainable Mercer Market Mercer Passive Low Passive
Dated Global Global Global Passive Debt - Hard Passive Euro Volatility Global

UK Gilt Aggregate Equity Equity Global REITs Currency Corporate Equity High Yield
Fund Bond Fund Fund Feeder Fund Feeder Fund Fund Bond Fund Feeder Fund Bond Fund

GBE € Us$ Us$ Us$ us$ € Us$ US$
10,533,452 10,241,217 15,035,870 12,161,093 5,536,559 (23,147 913) 51,307,805 5,655,317 43,012,568
149,546 - 335,839 41,176 10,471

- 1,301,585 1,098,244 - -
(42,225,489) (71,065,549) (2,471,511) (64,486,244) 18,880,330 (378,268,180) (129,559,482) (36,952,107) 274,161,476
8,395,449 - - - -

- 5,255,195 - 826,597 - 6,040,993 - 2,678 6,448,342
(31,542,491) (45,872,103) 12,564,359 (51,498,554) 24,416,889 (393,941,017) (78,210,501) (31,394,112) 323,632,857
(389,052) (441,408) 205,120 7,833 5,349 (7,525,808) (5,865,217) 8,799 3,273,287
78,347 (1,143,083) (21,348) 11,250 (1,074) 74,419 (6,768) (4,582) (34,841)
(310,705) (1,584,491) 183,772 19,083 4,275 (7,451,389) (5,871,985) 4217 3,238,446
(31,853,196) (47,456,594) 12,748,131 (51,479,471) 24,421,164 (401,392,406) (84,082,486) (31,389,895) 326,871,303
271,355,517 76,367,000 3,970,430 75,313,988 4,181,194 600,131,544 432,588,474 40,644,549 476,244,436
(239,403,732) (26,926,000) (16,597,292) (23,546,656) (28,632,182) (180,048,075) (346,675,486) (9,250,493) (783,574,628)
(149,546) - - - (335,839) - - (10,471)
31,802,239 49,441,000 (12,626,862) 51,767,332 (24,450,988) 419,747,630 85,912,988 31,394,056 (307,340,663)
(50,957) 1,984,406 121,269 287,861 (29,824) 18,355,224 1,830,502 4,161 19,530,640
2,051,733 2,735,298 2,325,160 99,796 54,298 7,138,358 4,652,736 93,618 6,264,843
2,000,776 4,719,704 2,446,429 387,657 24,474 25,493,582 6,483,238 97,779 25,795,483
2,000,776 4,719,704 2,446,429 387,657 24,474 25,493,582 6,483,238 97,779 25,795,483
2,000,776 4,719,704 2,446,429 387,657 24,474 25,493,582 6,483,238 97,779 25,795,483
6,806,326 6,990,090 31,876 1,378 426 10,907,026 10,512,134 1,182 52,200,142
- (1,391,912) (6,498) (1,050) (67,977) (54,216) (1,830)

32,679 3,673,646 - - 9,984 -

- (521,909) (23,654) (602)
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss o o
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash (used in)/provided by operations
Net cash provided by/(used in) operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash (used in)/provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Sub-Fund terminated during the financial period ended 31 December 2024.

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

(continued)
Mercer
Investment Mercer

Mercer Fund 22 - *Mercer Passive Acadian Passive *Mercer
Investment Emerging Global Acadian Sustainable Fundamental Sustainable
Fund 21 - Market Small Cap Acadian Acadian Sustainable Global Managed Indexation Listed
Global High DebtHard  Equity Feeder Sustainable Sustainable Global Managed Volatility Equity ~ Global Equity  Infrastructure
Yield Bond Currency Fund ChinaAEquity European Equity Volatility Equity Il Feeder Fund Feeder Fund
GBE GBE us$ us$ € € us$ us$ Us$
36,079,599 30,624,865 1,459,038 6,733,963 5,456,579 69,488,410 2,718,630 715,812 615,570

1,485,834 1,131,807 -

282,317 90,466 (36)
(14,986,807) (23,223,263) 18,438,661 (6,365,967) (10,449,871) 41,319,500 (2,865,171) 534,527 4,732,082
3,184,922 3,446,205 (164,709) - 260,019 - 12,345 (13,520)
26,045,865 12,070,080 19,732,990 367,960 (4,993,292) 111,067,929 (146,541) 1,262,684 5,334,132
(484,517) (1,728,888) 8,649 79 116,629 339,765 10,523 2,666 12,530
(222,133) 48,194 31,822 4,994 19,423 (1,290,976) 10,143 526 5,854
(706,650) (1,680,694) 40,471 5,073 136,052 (951,211) 20,666 3,192 18,384
25,339,215 10,389,386 19,773,461 373,033 (4,857,240) 110,116,718 (125,875) 1,265,876 5,352,516
1,000,000 999,999 219 2,014 11,132,510 52,363,776 103,716 35,840,156 -
(21,750,000 (15,750,000) (19,943,091) (358,000 (7,548,506) (172,132,169) - (37,103,841) (5,336,521)
(1,485,834) (1,131,807) - - - - - - -
(22,235,834) (15,881,808) (19,942,872) (355,986) 3,584,004 (119,768,393) 103,716 (1,263,685) (5,336,521)
3,103,381 (5,492,422) (169,411) 17,047 (1,273,236) (9,651,675) (22,159) 2,191 15,995
10,162,617 25,188,049 211,703 263,945 3,173,545 12,566,109 198,551 24,136 (173)
13,265,998 19,695,627 42,292 280,992 1,900,309 2,914,434 176,392 26,327 15,822
13,265,998 19,695,627 42,483 280,992 1,900,309 2,914,434 176,392 26,327 15,822
- - (191) - - - - - -
13,265,998 19,695,627 42,292 280,992 1,900,309 2,914,434 176,392 26,327 15,822
21,527,805 14,258,056 2,465 942 57,479 153,126 1,722 132 156
(66,469) (50,677) - (150) - (37) - (65) -

1,644 - 1,040,884 1,641,500 7,651,993 424,974 -
(20,735) (103,990 (65,790) (1,377,947) (83,679)
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through profit or loss
Movement in repurchase agreements, reverse repurchase agreements and deposits

Unrealised movement on derivative assets and liabilities
Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by/(used in) operations
Net cash used in operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period
Foreign currency translation™*

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

:§ub-Fund launched during the financial period ended 31 December 2024 therefore there is no comparative information.

Unaudited Statement of Cash Flows
for the financial period ended 31 December 2024

(continued)
Mercer *Acadian *Mercer
Acadian Acadian Long Emerging Passive
European Global Term Market Universal
Small Cap High Yield Growth Enhanced  Global Equity MGI
Equity Bond Fund Fund Equity Fund Funds plc
€ us$ GB£ us$ € €
521,194 761,518 38,742,800 (3,858,727) 42,036,685 1,971,612,955
- - 21,812,818
- 19,069 - - (1,090,183) 58,798,057
(15,662,657) (14,397,746)  (1,675,066,895) (83,429,816) '(1,557,273,896)  (3,164,844,355)
- (1,006,806) - - - (162,194,239)
- (133,063) 4,109,703 1,465,237,133 35,907,094
(15,141,463) (14,757,028)  (1,632,214,392) (87,288,543) (51,090,261)  (1,238,907,670)
13,161 (236,603) (16,962) (96,571) (821,103) (23,516,238)
59,000 224 154,717 94,580 80,087 (1,708,869)
72,161 (236,379) 137,755 (1,991) (741,016) (25,225,107)
(15,069,302) (14,993,407)  (1,632,076,637) (87,290,534) (51,831,277)  (1,264,132,777)
15,091,113 15,000,000  1,673,491,400 87,631,266 140,422,712 11,863,295,330
- - (34,111,985) (61,964,001) (10,518,528,563)
. - - - - (20,937,244)
15,091,113 15,000,000  1,639,379,415 87,631,266 78,458,711 1,323,829,523
21,811 6,593 7,302,778 340,732 26,627,434 59,696,746
233,688 466 509,361 - - ™1,118,743,277
- - - - 28,902,750
255,499 7,059 7,812,139 340,732 26,627,434  1,207,342,773
255,499 7,059 7,812,139 354,107 26,627,434 1,207,422,093
- - - (13,379) - (79,320)
255,499 7,059 7,812,139 340,732 26,627,434  1,207,342,773
5,101 368,027 40,587 - 38,724 406,006,736
- (3,941) (25,197) (2,943) (1,379) (17,720,457)
461,948 7,429 - 103,923 3,128,362 207,032,112
(6,672) (4,617) (8,241) (636,719) (51,586,022)

_.This amount includes cash and cash equivalents of € 1,509,956 held on the Sub-Funds that terminated during the financial year ended 30 June 2024.
For the purpose of combining the financial statements of the Sub-Funds to arrive at Company figures, the amounts in the financial statements have been translated to Euro. The resulting gain of Euro is owing to the difference in exchange rate used to translate
the Statement of Comprehensive Income and the Statement of Financial Position and is included as a foreign currency translation adjustment in the Statement of Cash Flows. This is a notional gain, which has no impact on the NAV of the Sub-Funds.

1These amounts exclude non-cash transactions of € 1,459,099,825. Please refer to Note 4

to the financial statements for more detail regarding in-specie transactions.
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital
Movement in receivables

Movement in payables

Cash provided by/(used in) operations

Net cash provided by/(used in) operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash (used in)/provided by financing activities

Net (decrease)lincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

:gﬁective 15 November 2024, MGI Euro Bond Fund changed its name to MGl Passive Euro Bond Fund.

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

*MGI

MGI *MGI Passive
Emerging Passive MGl *MGI MGl MGl MGl MGl UK Inflation
Markets Euro Bond Euro Cash Eurozone Global Global UK Cash UK Equity Linked
Equity Fund Fund Fund Equity Fund Bond Fund Equity Fund Fund Fund Bond Fund
Us$ € € € Us$ us$ GBE GBE GB£
17,629,186 19,340,775 17,342,908 10,148,946 26,737,100 246,798,468 12,414,751 11,204,190 37,106,257
743,031 - 522,994 - 7,506,669
325,686 1,107,371 6,458,340 (233,133) -
43,540,352 (37,989,254) (23,063,478) 2,378,656 (91,679,841) (326,521,363) 240,653,615 16,193,909 '(285,821,831)

23,000,000 - - - 67,000,000

- - - 170,372 92,388 3,698,804 - - -
62,238,255 (18,648,479) 17,279,430 12,697,974 (63,742,982) (69,042,757) 320,068,366 27,164,966 (241,208,905)
2,357,382 (1,146,203) 177,039 414,949 (2,613,519) 639,480 (234,665) 296,081 41,369
2,162,983 (14,486) (38,995) 222,686 1,773,058 509,961 (189,859) (88,449) (113,967)
4,520,365 (1,160,689) 138,044 637,635 (840,461) 1,149,441 (424,524) 207,632 (72,598)
66,758,620 (19,809,168) 17,417,474 13,335,609 (64,583,443) (67,893,316) 319,643,842 27,372,598 (241,281,503)
67,867,263 68,574,236 244,273,337 22,846,970 98,340,985 135,199,931 491,779,921 10,270,960 890,346,856
(138,711,300 (45,992,920 (250,918,387) (34,957,403) (30,196,484) (150,587,956) (814,454,913) (32592,741)  '(596,500,624)
(659,205) - - - - (522,994) - - (7,461,331)
(71,503,242) 22,581,316 (6,645,050) (12,110,433) 68,144,501 (15,911,019) (322,674,992) (22,321,781) 286,384,901
(4,744,622) 2,772,148 10,772,424 1,225,176 3,561,058 (83,804,335) (3,031,150) 5,050,817 45,103,398
47,338,659 1,647,051 13,384,991 8,926,396 4,411,283 184,411,933 7,611,926 3,228,186 (43,152,791)
42,594,037 4,419,199 24,157,415 10,151,572 7,972,341 100,607,598 4,580,776 8,279,003 1,950,607
42,659,455 4,419,199 24,157,415 10,151,572 7,980,220 100,614,021 4,580,776 8,280,676 1,950,607
(65,418) - - - (7,879) (6,423) - (1,673) -
42,594,037 4,419,199 24,157,415 10,151,572 7,972,341 100,607,598 4,580,776 8,279,003 1,950,607
790,857 2,775,328 3,065,317 50,031 4,991,340 2,828,754 2,274,079 21,522 22,650,169
(5,754) (59) - (92) - (28,807) (5,853) (440) (5,392)
15,725,078 - 3,311,725 26,026 27,338,270 - 3,227,219 7,413
(2,693,554) (112,973) (35,933) (5,349,197) (1,323) -

Effective 15 November 2024, MGI UK Inflation Linked Bond Fund changed its name to MGI Passive UK Inflation Linked Bond Fund.

"These amounts exclude non-cash transactions of GBE 200,308,647. Please refer to Note 4 to the financial statements for more detail regarding in-specie transactions.
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due from/to broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by/(used in) operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net (decrease)lincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

"Effective 15 November 2024, MGI UK Long Gilt Fund changed its name to MGI Passive UK Long Gilt Fund.
"These amounts exclude non-cash transactions of GBE 181 ,378,055. Please refer to Note 4 to the financial statements for more detail regarding in-specie transactions.

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

(continued)
Mercer Mercer
*MGI MGl Mercer Mercer Mercer Mercer Short Short

Passive Emerging Global Low Diversified Global Duration Duration Mercer

UK Long Markets Small Cap Volatility Growth High Yield Global Bond Global Bond Global
Gilt Fund Debt Fund Equity Fund Equity Fund Fund Bond Fund Fund 1 Fund 2 Credit Fund
GBE Us$ us$ us$ € us$ us$ us$ us$
58,455,135 40,849,618 48,749,388 34,058,889 276,897,155 117,077,505 78,933,583 46,148,982 96,860,474
6,564,753 1,591,005 315,804 48,224 582,190 - - 601,796
- 1,234,661 1,739,580 1,157,225 440,269 (15,413,196) (13,375,270) (10,419,294)
1(273,907,326) (51,023,717) (5,994,618) 99,366,749 (301,273,096) (172,053,378) (270,244,296) (25,787,004) (281,176,121)
- (1,126,703) - - - - 28,700,000 -
- (8,584,708) 3,639,147 4,536,701 39,847,848 (4,810,383) 5,290,390 8,570,644 (3,847,272)
(208,887,438) (15,933,141) 47,322,598 139,167,788 15,471,907 (58,763,797) (201,433,519) 44,257,352 (197,980,417)
1,950,758 2,368,153 282,310 (17,802) 19,252 (2,419,194) (4,687,608) (1,907,342) (3,977,593)
(126,519) (2,024,324) (281,380) (204,386) (16,473) 84,766 (5,916) 2,777,063 460,935
1,824,239 343,829 930 (222,188) 2,779 (2,334,428) (4,693,524) 869,721 (3,516,658)
(207,063,199) (15,589,312) 47,323,528 138,945,600 15,474,686 (61,098,225) (206,127,043) 45,127,073 (201,497,075)
660,142,600 86,299,713 36,980,017 115,995,599 710,329,393 81,522,123 414,427,329 77,521,694 296,301,588
1(508,495,962) (78,862,833) (115,154,514) (267,224,694) (528,367,669) (129,029,954) (197,723,753) (126,410,425) (86,736,975)
(6,383,548) (1,407,154) (288,717) (22,303) - (560,007) - - -
145,263,090 6,029,726 (78,463,214) (151,251,398) 181,961,724 (48,067,838) 216,703,576 (48,888,731) 209,564,613
(61,800,109) (9,559,586) (31,139,686) (12,305,798) 197,436,410 (109,166,063) 10,576,533 (3,761,658) 8,067,538
63,373,894 26,306,059 47,135,810 54,458,980 45,521,433 136,636,386 28,296,502 8,534,475 16,457,471
1,573,785 16,746,473 15,996,124 42,153,182 242,957,843 27,470,323 38,873,035 4,772,817 24,525,009
1,573,785 16,783,438 15,996,124 42,153,182 242,957 843 27,470,323 38,873,035 4,772,817 24,525,009

- (36,965) - - - - - - -

1,573,785 16,746,473 15,996,124 42,153,182 242,957,843 21,470,323 38,873,035 4,772,817 24,525,009
20,007,919 30,181,452 456,066 847,849 519,316 38,824,061 17,145,231 9,746,304 24,859,177
(12,674) (776,804) (12,048) (7,406) - (208,104) (6,062) - -

- - 7,182,888 7,567,575 46,063 4,186 30,240 71,092
(1,124,989) (1,124,166) (1,553,868) (10,400) - (23,841) (28,537)
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due to/from broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by/(used in) operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

(continued)
Mercer Mercer

Mercer Euro Absolute Mercer Mercer

Mercer Passive Nominal Mercer Return Passive Mercer Sustainable
Passive Euro Over Bond Long Diversified Fixed Emerging UcCITS Mercer Global
Global 5 Year Bond Duration Retirement Income Markets Alternatives Investment Equity
Equity Fund UCITS Fund Fund Fund Fund Equity Fund Strategies Fund 6 Fund
Us$ € € GBE € us$ € € Us$
270,212,864 9,843,368 54,624,800 67,386,964 40,778,709 171,352,169 2,725,148 20,266,016 83,061,086
- 1,105,239 1,165,846 - 4,085,526

(33,212) 68,972,706 (18,889,729) 505,747 2,078,875
(413,102,123) (36,155,845) 39,210,059 (113,860,060) 500,768,120 (28,407,045) 2,095,894 (52,161,652) (106,827,868)
- - (89,138,201) - - - -

23,895,179 - 6,168,754 (57,235,421) 5,067 7,584 1,553,106 4,988,529
(119,027,292) (26,312,477) 93,834,859 (40,304,342) 465,251,152 125,226,308 4,828,626 (29,836,783) (12,613,852)
(2,026) (599,634 (4,005,150) 1,921 4,230,129 11,694,401 (78) (199,257) 603,073
99,963 35,973 (76,413) 52,409 (2,534,167) 10,741,045 5,354 163,879 (212,239)
97,937 (563,661) (4,081,563) 54,330 1,695,962 22,435,446 5,276 (35,378) 390,834
(118,929,355) (26,876,138) 89,753,296 (40,250,012) 466,947,114 147,661,754 4,833,902 (29,872,161) (12,223,018)
567,096,310 37,347,371 196,819,101 183,031,089 225,988,207 300,487,708 9,462,174 34,968,411 169,624,433
(419,639,962 (10,638,590) (286,958,150) (137,744,346) (713,717,624) (392,142,182) (13,103,659) (2,738,112) (182,065,298)
- - - - (1,053,411) (1,129,941) - - (194,061)
147,456,348 26,708,781 (90,139,049) 45,286,743 (488,782,828) (92,784,415) (3,641,485) 32,230,299 (12,634,926)
28,526,993 (167,357) (385,753) 5,036,731 (21,835,714) 54,877,339 1,192,417 2,358,138 (24,857,944)
106,073,974 227,881 2,076,543 2,796,388 63,584,259 86,849,847 3,075,609 11,219,073 85,659,973
134,600,967 60,524 1,690,790 7,833,619 41,748,545 141,727,186 4,268,026 13,577,211 60,802,029
134,600,967 60,524 1,690,790 7,833,619 41,748,545 141,781,520 4,268,026 13,621,121 60,802,029
- - - - - (54,334) - (43,910) -
134,600,967 60,524 1,690,790 7,833,619 41,748,545 141,727,186 4,268,026 13,577,211 60,802,029
1,686,670 1,295,721 5,193,465 10,169 152,114,272 3,674,347 14,601 7,906,884 1,094,757
(35,910) (212) - (25,096) (114,204,235) (21,819) (11,132) (513,694) (13,796)
27,742,173 - 4,167,779 739,484 63,353,477 - - 11,814,442
(5,712,453) - (597,980 (9,523,143) (25,422 (2,404,250)
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:
Distributions paid to Shareholders
Movement in due to/from broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash (used in)/provided by operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net (decrease)lincrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

:gﬁective 15 November 2024, Mercer US Treasury 1-3 Year Bond Fund changed its name to Mercer Passive US Treasury 1-3 Year Bond Fund.
Effective 15 November 2024, Mercer US Treasury 3-7 Year Bond Fund changed its name to Mercer Passive US Treasury 3-7 Year Bond Fund.

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

(continued)
*Mercer US **Mercer US Mercer Mercer Mercer Mercer
Passive Passive Global Short Mercer Multi Asset Multi Asset Mercer
Treasury 1-3 Treasury 3-7 Listed Duration Multi Asset High Moderate Multi Asset
Year Bond Year Bond Mercer USD Infrastructure Bond Defensive Growth Growth Growth
Fund Fund Cash Fund Fund Fund 3 Fund Fund Fund Fund
Us$ Us$ us$ us$ Us$ GB£ GBE GB£ GB£
14,254,599 2,914,374 4,647,806 (2,174,656) 26,434,255 1,200,654 19,969,890 6,515,510 518,785,220
20,489 -
- (2,236,361)
(26,970,604) (5,861,415) (8,700,131) 104,750,821 71,850,831 (74,952) (38,230,280) 1,408,737 (854,014,622)
1,000,000 - 2,007,000 - - - -
- - (59,346) 703,578 9,050,915 119,602 92,237 452,036 36,491,438
(12,716,005) (2,947,041) (3,111,671) 103,300,232 107,106,640 1,245,304 (18,168,153) 8,376,283 (298,737,964)
(893,735) (191,624) (40,985) 917,109 44,987 87 (782) 740 (15,845)
(21,136) (1,526) (29,569) (221,006) 8,709 3,686 6,224 1,944 122,873
(914,871) (193,150) (70,554) 696,103 53,696 3,773 5,442 2,684 107,028
(13,630,876) (3,140,191) (3,182,225) 103,996,335 107,160,336 1,249,077 (18,162,711) 8,378,967 (298,630,936)
24,645,026 3,299,906 36,097,666 15,716,222 51,296,323 2,777,098 38,999,027 9,848,245 1,184,041,125
(11,468,571) (254,668) (33,437,251) (126,433,399) (159,365,127) (3,979,505) (20,804,018) (17,036,456) (917,324,568)
- - - (20,489) - - - - -
13,176,455 3,045,238 2,660,415 (110,737,666) (108,068,804) (1,202,407) 18,195,009 (7,188,211) 266,716,557
(454,421) (94,953) (521,810) (6,741,331) (908,468) 46,670 32,298 1,190,756 (31,914,379)
1,480,045 490,012 3,656,047 13,970,411 16,874,471 107,467 1,662,451 33,734 86,014,864
1,025,624 395,059 3,134,237 7,229,080 15,966,003 154,137 1,694,749 1,224,490 54,100,485
1,025,624 395,059 3,134,237 7,229,080 15,975,659 154,137 1,694,749 1,224,490 54,100,485
- - - - (9,656) - - - -
1,025,624 395,059 3,134,237 7,229,080 15,966,003 154,137 1,694,749 1,224,490 54,100,485
4,461,365 887,957 632,134 102,413 10,925,850 213 4572 918 186,319
- - - (48) (126,933) (270) - (1,815) -
6,090,158 - - -
(1,200,633) (87)
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MGI Funds plc

Cash flows from operating activities

Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:

Distributions paid to Shareholders

Movement in due to/from broker

Movement in financial assets and financial liabilities at fair value through

profit or loss

Movement in repurchase agreements, reverse repurchase agreements and

deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash (used in)/provided by operations
Net cash (used in)/provided by operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

(continued)
*Mercer Mercer Mercer
Passive Passive Emerging Mercer
Short PIMCO Arrowstreet Sustainable Mercer Market Mercer Passive Low
Dated Global Global Global Passive Debt - Hard Passive Euro Volatility Acadian
UK Gilt Aggregate Equity Equity Global REITs Currency Corporate Equity Systematic
Fund Bond Fund Fund Feeder Fund Feeder Fund Fund Bond Fund Feeder Fund Macro
GBE € us$ Us$ Us$ uss$ € Us$ Us$
9,649,244 15,213,790 18,475,233 26,286,841 6,564,460 27,157,560 76,030,180 6,351,220 (48,178,724)
B 570,629 -
(4,773,951) (1,575,664) (15,434,586)
(86,465,356) (22,706,029) (113,225,657) (36,626,440) (15,511,682) (28,459,412) (206,050,678) (58,672,978) (74,455,846)
21,800,000 - - - -
- 9,504,962 - 5,080,774 2,430,361 - 467,073 733,109
(76,816,112) 19,038,772 (94,750,424) (5,258,825) (8,947,222) 123,474 (130,020,498) (51,854,685) (137,336,047)
(363,179) (487,845) 57,542 2,200 2,053 (691,684) (5,472,128) 591 7,606
28,726 354,417 42,860 1,332 (2,713) 80,391 60,956 9,362 (47,987
(334,453) (133,428) 100,402 3,532 (660) (611,293) (5,411,172) 9,953 (40,381)
(77,150,565) 18,905,344 (94,650,022) (5,255,293) (8,947,882) (487,819) (135,431,670) (51,844,732) (137,376,428)
170,654,753 16,777,000 97,749,418 20,619,879 15,791,029 46,556,263 272,676,758 52,320,053 248,176,538
(93,250,368) (33,125,000) (5,072,674) (15,398,260) (6,834,452) (48,618,733) (128,687,500) (439,907 (193,657,384)
- - - - (570,629) - - -
77,404,385 (16,348,000) 92,676,744 5,221,619 8,956,577 (2,633,099) 143,989,258 51,880,146 54,519,154
253,820 2,557,344 (1,973,278) (33,674) 8,695 (3,120,918) 8,557,588 35,414 (82,857,274)
506,349 2,003,248 3,979,899 235,531 46,983 11,578,007 3,115,720 35,741 120,191,283
760,169 4,560,592 2,006,621 201,857 55,678 8,457,089 11,673,308 71,155 37,334,009
760,169 4,560,592 2,006,621 201,857 55,678 8,466,569 11,673,308 71,155 37,392,461
- - - - - (9,480) - - (68,452)
760,169 4,560,592 2,006,621 201,857 55,678 8,457,089 11,673,308 71,155 37,334,009
1,358,602 3,565,133 31,301 3,471 566 11,841,898 8,357,557 1,148 -
- (41,746) (806) - - (110,475) (6,502) - (864,653)
25,719 2,116,153 3,031 12,883 -
(23917) (351,568) (2,786) -

"Effective 15 November 2024, Mercer Short Dated UK Gilt Fund changed its name to Mercer Passive Short Dated UK Gilt Fund.



€/ old spung [N

MGI Funds plc

Cash flows from operating activities

Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:

Distributions paid to Shareholders
Movement in due to/from broker

Movement in financial assets and financial liabilities at fair value through

profit or loss o o
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by/(used in) operations
Net cash provided by/(used in) operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash (used in)/provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the financial period
Cash and cash equivalents - Statement of Financial Position
Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

(continued)
Mercer

Investment Mercer

Mercer Mercer Fund 22 - Mercer Passive Acadian Passive
Passive Investment Emerging Global Acadian Sustainable Fundamental
Global Fund 21 - Market Small Cap Acadian Acadian Sustainable Global Managed Indexation

High Yield Global High DebtHard  Equity Feeder Sustainable Sustainable Global Managed Volatility Equity ~ Global Equity
Bond Fund Yield Bond Currency Fund ChinaAEquity European Equity Volatility Equity I Feeder Fund
us$ GBE GBE us$ Us$ € € us$ Us$
113,165,658 45,904,479 27,687,192 1,221,845 (2,670,514) 4,971,774 17,661,814 1,008,124 2,033,809

1,096,537 660,375 - 128,908
(210,567) (33,091) (40) -

578,508,945 (68,725,063) (41,694,373) (1,529,262) 3,075,241 39,637,917 58,712,884 (1,095,378) (1,161,995)
1,233,589 8,476,767 5,725,379 307,082 - 912,106 - 14,271
692,908,192 (13,457,847) (7,654,518) (335) 404,687 44,738,599 77,286,804 (87,254) 886,085
8,723,076 (1,467,966) (575,128) 1,608 37,872 336,250 521,543 42,281 652
(26,466) 39,685 (86,995) 585 23,651 633,111 3,046,319 133,442 2,388
8,696,610 (1,428,281) (662,123) 2,193 61,523 969,361 3,567,862 175,723 3,040
701,604,802 (14,886,128) (8,316,641) 1,858 466,210 45,707,960 80,854,666 88,469 889,125
204,791,226 100,000 100,000 300 3,723 32,383,926 32,551,576 91,076 1,043,699
(906,242,612) - - - (537,000) (79,182,294) (113,913,772 - (1,928,418)
- (1,096,537) (660,375) - - (128,908) - - -
(701,451,386) (996,537) (560,375) 300 (533,277 (46,927,276) (81,362,196) 91,076 (884,719)
153,416 (15,882,665) (8,877,016) 2,158 (67,067) (1,219,316) (507,530) 179,545 4,406
13,005,971 24,213,449 11,708,434 11,120 213,367 3,178,666 3,809,272 144,630 12,154
13,159,387 8,330,784 2,831,418 13,278 146,300 1,959,350 3,301,742 324,175 16,560
13,159,387 8,330,784 2,831,418 13,278 146,300 1,959,350 3,301,742 324175 16,560
13,159,387 8,330,784 2,831,418 13,278 146,300 1,959,350 3,301,742 324,175 16,560
68,011,942 17,211,980 10,834,758 1,810 3,102 168,840 175,133 2,453 302
(8,449) (60,637) (55,603) - (248) - (3272) - (202)

- - 4,768 794,678 1,876,721 13,557,754 509,426 -

(15,757) - (79,469) (68,333) (2,439,442) (93,621)
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MGI Funds plc

Cash flows from operating activities
Change in net assets attributable to holders of redeemable
participating shares

Adjustments for:

Distributions paid to Shareholders

Movement in due to/from broker

Movement in financial assets and financial liabilities at fair value through profit or loss
Movement in repurchase agreements, reverse repurchase agreements and deposits
Unrealised movement on derivative assets and liabilities

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash provided by operations
Net cash provided by/(used in) operating activities

Financing activities

Proceeds from redeemable participating shares issued
Payments for redeemable participating shares redeemed
Distributions paid to Shareholders

Net cash (used in)/provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial period
Foreign currency translation®

Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary Information
Interest received

Interest paid

Dividends received

Taxation paid

Comparative Unaudited Statement of Cash Flows
for the financial period ended 31 December 2023

(continued)
Acadian

Multi-Asset MGI
Absolute Return Funds plc
us$ €
(1,459,097)  2,650,229,982
- 29,027,135
$10,446,216) (3,500,567)
67,922,118 (3,123,173,703)
- 61,493,425
%(2,419,523) 112,178,683
53,597,282 (273,745,045)
(85,371) 2,830,553
612,465 16,619,585
527,094 19,450,138
54,124,376 (254,294,907)
217 734,442 7,670,685,265
(71,541979)  (7,513,540,309)
- (24,215,107)
(53,807,537) 132,929,849
316,839 (121,365,058)

- 1,279,564,532
- (8,247,426)

316,839 1,149,952,048
325,386 1,150,230,671
(8,547) (278,623)
316,839 1,149,952,048
334,190 487,926,307
(106,030 (117,130,322)

- 185,428,844
(5,551) (32,196,670)

For the purpose of combining the financial statements of the Sub-Funds to arrive at Company figures, the amounts in the financial statements have been translated to Euro. The resulting loss of Euro is owing to the difference in exchange rate used to translate
the Statement of Comprehensive Income and the Statement of Financial Position and is included as a foreign currency translation adjustment in the Statement of Cash Flows. This is a notional loss, which has no impact on the NAV of the Sub-Funds.

IThese amounts exclude non-cash transactions of US$ 131,828,938. Please refer to Note 4 to the financial statements for more detail regarding in-specie transactions.
These amounts exclude non-cash transactions of US$ (1,310,443). Please refer to Note 4 to the financial statements for more detail regarding in-specie transactions.



MGI Funds plc Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

1. Reporting entity

MGI Funds plc (the “Company”) is an open-ended investment company with variable capital organised under the laws of
Ireland. The Company is organised in the form of an umbrella fund insofar as the share capital of the Company will be
divided into different series of shares with each series of shares representing a portfolio of assets which will comprise a
separate fund (each a “Sub-Fund”) and each Sub-Fund has segregated liability under Irish law.

MGI Funds plc is the reporting entity.
2. Material accounting policies

a) Basis of preparation

The condensed interim financial statements have been prepared on a historical cost basis except for those financial
assets and financial liabilities that have been measured at fair value.

b) Statement of compliance

These condensed interim financial statements for the six months financial period ended 31 December 2024 have been
prepared in accordance with the international accounting standards applicable to the interim financial reporting under
IAS 34, the interpretations adopted by the International Accounting Standards Board (“IASB”) as adopted by the
European Union (“EU”"), and the UCITS Regulations.

As a result, these interim financial statements are prepared on a condensed basis and do not contain all of the information
and disclosures required in the full annual audited financial statements and should be read in conjunction with the annual
report and audited financial statements for the financial year ended 30 June 2024, which have been prepared in
accordance with EU endorsed International Financial Reporting Standards (“IFRS”). The condensed interim financial
statements for the financial period ended 31 December 2024 are unaudited. We note that the statutory auditor’s report in
the annual report and audited financial statements for the financial year ended 30 June 2024 was unqualified.

The same accounting policies, presentation and methods of computation have been followed in these financial
statements as were applied in the preparation of the Company’s annual report and financial statements for the financial
year ended 30 June 2024, with the exception of the following:

c) Trade Capture

The Mercer Funds investment trades are recorded on a T+1 basis. The trade date cut-off time is the end of the business
day in the respective market. If a trade is communicated after the cut-off time, it will be reflected in the accounting records
on T+2, provided it is communicated before the next day’s cut-off time. Similarly, capital and hedging trades are also
reported on a T+1 basis.

d) Functional and presentation currency of the Sub-Funds

The functional currency of Mercer Diversified Growth Fund was changed from US$ to € on 26 July 2024, the financial
statements for the financial period ended 31 December 2023 and financial year ended 30 June 2024 have been
re-translated for the change in functional and presentation currency. See Note 13 to the financial statements for further
details.

e) New standards, amendments or interpretations issued and effective for the financial period beginning
1 July 2024

There are no standards, amendments or interpretations issued and effective for the financial period beginning 1 July 2024
that have a significant impact on the Company’s financial position, performance or disclosures in its financial statements.

f) New standards, amendments or interpretations issued but not effective for the financial period beginning
1 July 2024 and not early adopted

The following new standard is not effective for the financial period beginning 1 July 2024, and has not been early adopted
in preparing these interim financial statements. The standard is not expected to have a material impact on the Company’s
financial statements in the period of initial application.

- IFRS 18 — Presentation and Disclosure in Financial Statements (effective for annual reporting periods beginning on
or after 1 January 2027).
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MGI Funds plc Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024
(continued)

3. Fees and expenses

The aggregate fees and expenses of the Manager, Investment Manager, Distributor, any Sub-Investment Manager,
Administrator and Depositary (“Maximum Aggregate Fee”) will not exceed amount as specified for relevant Sub-Fund in
the following table.

Sub-Fund Maximum Aggregate Fee

MGI Emerging Markets Equity Fund Manager, Investment Manager, Distributor, any Sub-Investment Manager,
MGI Eurozone Equity Fund Administrator and Depositary fees will not exceed 3% per annum of the
MGI Global Bond Fund Sub-Fund NAV

MGl Global Equity Fund

MGI UK Equity Fund

MGI Emerging Markets Debt Fund

Mercer Global Small Cap Equity Fund

Mercer Low Volatility Equity Fund

Mercer Global High Yield Bond Fund

Mercer Short Duration Global Bond Fund 1

Mercer Short Duration Global Bond Fund 2

Mercer Global Credit Fund

Mercer Euro Nominal Bond Long Duration Fund
Mercer Absolute Return Fixed Income Fund

Mercer UCITS Alternatives Strategies

Mercer Investment Fund 6

Mercer Sustainable Global Equity Fund

Mercer Global Listed Infrastructure Fund

Mercer Short Duration Bond Fund 3

PIMCO Global Aggregate Bond Fund

Arrowstreet Global Equity Fund

Mercer Investment Fund 21 - Global High Yield Bond
Mercer Investment Fund 22 - Emerging Market Debt Hard Currency
Mercer Passive Global Small Cap Equity Feeder Fund*
Mercer Sustainable Listed Infrastructure Feeder Fund*
Mercer Passive Universal Global Equity Fund

Acadian Sustainable China A Equity Includes Manager, Administrator and Depositary fees capped at 0.15% plus
Acadian Sustainable European Equity Sub-Investment Manager fees capped at the individual percentage for the
Acadian Sustainable Global Managed Volatility Equity relevant Share Class indicated in the individual Share Class name and the
Acadian Sustainable Global Managed Volatility Equity Il relevant Sub-Fund Supplement

Acadian European Small Cap Equity
Acadian Global High Yield Bond Fund
Acadian Emerging Market Enhanced Equity

*Sub-Fund terminated during the financial period ended 31 December 2024.

Fees incurred by the Company during the financial period are recognised in the Statement of Comprehensive Income.

Management Fee

The Manager is paid a management fee (the “Management Fee”) comprised of two components: a Manager Fee and a
Hedging Fee, where applicable.

The Management Fee remunerates the Manager for its services to the Sub-Funds. The Hedging fee is paid to the Manager
to discharge the variable costs of any delegate or service provider who may be engaged to perform currency hedging for
hedged Share Classes. See Note 4 to the financial statements for details of the Management Fee incurred during the
financial period ended 31 December 2024 and 31 December 2023 and the amounts payable at the financial period
ended 31 December 2024 and financial year ended 30 June 2024.

Investments by Sub-Funds of the Company into share classes of funds also managed by the Manager (Z Share Classes)
are not charged a Management Fee at the level of the underlying fund, therefore ensuring there is no double charging of
Management Fees by the Manager. However, a hedging fee may be applied where the investment is into a hedged share
class (Z Hedged Share Classes).
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MGI Funds plc

3. Fees and expenses (continued)

Management Fee (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

The following table details the Management Fee per Share Class as a percentage of net assets of each Sub-Fund at

31 December 2024 and 30 June 2024.

31 Dec 2024 30 Jun 2024

Share Class Management Management
Sub-Fund Description Fee Fee
MGI Emerging Markets Equity Fund Class|-1€ 0.22% 0.22%
Class I-1£ 0.75% 0.75%
Class M-1 SGD* - 0.00%
Class Z-1€ 0.00% 0.00%
Class Z1-0.0000 SGD 0.00% 0.00%
Class M-1 SEK 0.25% 0.25%
Class M-1¢£ 0.37% 0.37%
Class M-1€ 0.42% 0.42%
Class M-2 € 0.56% 0.56%
Class M-3£ 0.51% 0.51%
Class M-4 € 0.65% 0.65%
Class M-5 £ 0.63% 0.63%
Class M-5 § 0.80% 0.80%
Class M-6 £ 0.77% 0.77%
Class M-7 € 0.32% 0.32%
Class M-7 £ 0.85% 0.85%
Class B13-0.8500 € 0.85% 0.85%
Class M-8 € 0.14% 0.14%
Class M-9 §* - 1.10%
Class A4-0.1000 £ 0.10% 0.10%
Class A5-0.1100 § 0.11% 0.11%
Class A6-0.1300 € 0.13% 0.13%
Class A7-0.1500-D £ 0.15% 0.15%
Class A7-0.1500 NOK 0.15% 0.15%
Class A7-0.1500 JPY 0.15% 0.15%
Class A12-0.3000 € 0.30% 0.30%
Class A16-0.5000-D £ 0.50% 0.50%
Class A16-0.5000 CAD 0.50% 0.50%
Class A16-0.5000 CHF 0.50% 0.50%
Class A16-0.5000 NOK 0.50% 0.50%
Class A20-0.0350 € 0.035% 0.035%
Class A18-0.6000 SEK* 0.60%
MGI Passive Euro Bond Fund Class I-1€ 0.33% 0.33%
Class M-1€ 0.53% 0.53%
Class M-7 € 0.43% 0.43%
Class 21-0.0000 € 0.00% 0.00%
Class A12-0.3000 € 0.30% 0.30%
Class B21-0.0800 € 0.08% 0.08%
Class M-8 € 0.075% 0.075%
Class A9-0.2000 € 0.20% 0.20%
Class A20-0.0350 € 0.035% 0.035%
Class A11-0.2500 € 0.25% 0.25%
MGl Euro Cash Fund Class I-1€ 0.17% 0.17%
Class M-1€ 0.37% 0.37%
Class M-6 € 0.50% 0.50%
Class M-7 € 0.27% 0.27%
Class M-8 € 0.10% 0.10%
Class M-9 € 0.15% 0.15%
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Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
MGI Euro Cash Fund (continued) Class M-13 € 0.05% 0.05%
Class Z-1€ 0.00% 0.00%
Class B4-0.1300 € 0.13% 0.13%
Class B21-0.0150 € 0.015% 0.015%
Class B1-0.0300 € 0.03% 0.03%
Class A12-0.3000 € 0.30% 0.30%
Class A6-0.1350 € 0.135% 0.135%
Class A1-0.0400 € 0.04%
Class B3-0.1050 € 0.105%
MGI Eurozone Equity Fund ClassI-1€ 0.14% 0.14%
Class M-3 € 0.14% 0.14%
Class M-8 € 0.14% 0.14%
Class M-1€ 0.34% 0.34%
Class M-1£ 0.34% 0.34%
Class M-1 £ Hedged 0.20% 0.20%
Class A10-0.2000 € 0.20% 0.20%
Class M-2 € - 0.44%
Class M-6 £ 0.77% 0.77%
Class M-7 € 0.24% 0.24%
Class M-7 £ 0.51% 0.51%
Class A1-H-0.0200 € 0.02% 0.02%
Class A13-0.3000 € 0.30% 0.30%
Class B11-0.6000 € 0.60% 0.60%
Class M-2 £ Hedged 0.61% 0.61%
Class 21-0.0000 € 0.00% 0.00%
Class M-5 $ 0.74% 0.74%
Class A19-0.7000 € 0.70% 0.70%
Class E-1.0500 € 1.05% 1.05%
Class A8-0.1500 NOK 0.15% 0.15%
MGI Global Bond Fund Class I-1$ 0.18% 0.18%
Class I-1£ 0.18% 0.18%
Class -1 € 0.18% 0.18%
Class M-1 JPY Hedged 0.13% 0.13%
Class M-3 § Hedged 0.82% 0.82%
Class A1-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A5-H-0.1200 € 0.12% 0.12%
Class A10-H-0.2200 CHF 0.22% 0.22%
Class A17-0.5000 CAD 0.50% 0.50%
Class A17-H-0.5200 NOK 0.52% 0.52%
Class 21-0.0000 JPY 0.00% 0.00%
Class M-1$ Hedged 0.20% 0.20%
Class A17-H-0.5200 CHF 0.52%
Class M-2 £ Hedged 0.33%
Class M-1€ 0.38%
Class A17-H-0.5200 € 0.52%
MGl Global Equity Fund Class I-1€ 0.33% 0.33%
Class M-1£ 0.33% 0.33%
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Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
3. Fees and expenses (continued)

Management Fee (continued)

31 Dec 2024 30 Jun 2024
Share Class Management Management

Sub-Fund Description Fee Fee

MGI Global Equity Fund (continued) Class I-1£ 0.65% 0.65%
Class M-2 £ 0.40%

Class M-5 £ 0.68% -
Class M-5 £ Hedged 0.65% 0.65%
Class M-1€* - 0.48%
Class M-2 $ 0.68% 0.68%
Class M-3 $ Hedged 0.82% 0.82%
Class M-4 £ Hedged 0.42% -
Class M-10'$ 1.10% 1.10%
Class M-1 SGD* - 0.00%
Class 21-0.0000 JPY 0.00% 0.00%
Class Z-1€ 0.00% -
Class Z2-H-0.0200 € 0.02% -
Class M-2 £ Hedged 0.32% 0.32%
Class A13-H-0.3200 € 0.32% 0.32%
Class A13-H-0.3200-D £ 0.32% 0.32%
Class A13-H-0.3200-D €* - 0.32%
Class A3-0.0500 $ 0.05% 0.05%
Class A5-H-0.1200 $ 0.12% 0.12%
Class A5-H-0.1200 £ 0.12% 0.12%
Class M-9 € 0.14% 0.14%
Class A8-0.1500 JPY 0.15% 0.15%
Class A8-0.1500 NOK 0.15% 0.15%
Class A10-0.2000 $ 0.20% 0.20%
Class A10-0.2000 € - 0.20%
Class A10-H-0.2200 € 0.22% 0.22%
Class M-7 € 0.28% 0.28%
Class M-7 € Hedged 0.28% 0.28%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class A13-0.3000-D € - 0.30%
Class A5-0.1000 £ 0.10% 0.10%
Class B2-H-0.3900 € 0.39% 0.39%
Class A15-0.4000 SEK 0.40% 0.40%
Class A15-H-0.4200 NOK 0.42% 0.42%
Class A17-0.5000 CAD 0.50% 0.50%
Class B8-0.5200 € 0.52% 0.52%
Class M-7 £ 0.60% 0.60%
Class B11-0.6000 € 0.60% 0.60%
Class B11-0.6000 £ 0.60% 0.60%
Class B21-H-0.7000 € 0.70% 0.70%
Class A11-H-0.2450 € 0.245% -
Class A1-H-0.0200 € 0.02%

Class A17-0.5000 NOK 0.50%

MGI UK Cash Fund Class|-1£ 0.07% 0.07%
Class M-2 £ 0.34% 0.34%
Class M-3£ 0.35% 0.35%
Class M-4 £ 0.57% 0.57%
Class Z-1£ 0.00% 0.00%
Class A2-0.0500 £ 0.05% 0.05%
Class A4-0.1000 £ 0.10% 0.10%
Class A17-0.6000 £ 0.60% 0.60%
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Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
MGI UK Cash Fund (continued) Class A19-0.8000 £ 0.80% 0.80%
MGI UK Equity Fund Class -1£ 0.50% 0.50%
Class M-1¢£ 0.50% 0.50%
Class A17-0.5000 $ 0.50% 0.50%
Class B12-0.5000 £ 0.50% 0.50%
Class A17-0.5000-D £ 0.50% 0.50%
Class M-7 £ 0.60% 0.60%
Class A4-0.1000 £ 0.10% 0.10%
Class M-2 £ 0.40% 0.40%
Class A20-0.8000 € 0.80% 0.80%
Class A20-0.8000 £ 0.80% 0.80%
Class Z1-0.0000 € 0.00% 0.00%
MGI Passive UK Inflation Linked Bond Fund Class M-1¢£ 0.29% 0.29%
Class M-1 £ Distributing 0.28% 0.28%
Class M-4 £ 0.61% 0.61%
Class M-6 £ 0.77% 0.77%
Class M-7 £ 0.40% 0.40%
Class M-7 £ Distributing 0.43% 0.43%
Class Z-1£ 0.00% 0.00%
Class B3-0.0950 £ 0.095% 0.095%
Class A19-0.8000-D £ 0.80% 0.80%
MGl Passive UK Long Gilt Fund Class I-1£ 0.33% 0.33%
Class I-1 £ Distributing 0.28% 0.28%
Class M-2 £ 0.51% 0.51%
Class M-3£ 0.63% 0.63%
Class M-6 £ 0.77% 0.77%
Class M-7 £ 0.36% 0.36%
Class A16-0.5000-D £ 0.50% 0.50%
Class A19-0.8000 £ 0.80% 0.80%
Class A19-0.8000-D £ 0.80% 0.80%
Class A16-0.5000 £ 0.50%
MGI Emerging Markets Debt Fund Class M-1€ 0.41% 0.41%
Class M-1 JPY 0.21% 0.21%
Class M-2 £ 0.95% 0.95%
Class M-2 £ Distributing 0.56% 0.56%
Class M-3 £ 0.51% 0.51%
Class M-3 € 0.71% 0.71%
Class M-4 § 0.25% 0.25%
Class M-4 £ 0.77% 0.77%
Class M-7 € 0.075% 0.075%
Class M-7 £ 0.50% 0.50%
Class M-8 € 0.59% 0.59%
Class Z-1€ 0.00% 0.00%
Class Z1-0.0000 JPY 0.00% 0.00%
Class Z1-0.0000 SGD 0.00% 0.00%
Class A4-0.1000 £ 0.10% 0.10%
Class A12-0.3000 € 0.30% 0.30%
Class A20-0.8000 $ 0.80% 0.80%
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Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
MGI Emerging Markets Debt Fund (continued) Class B15-0.8000 € 0.80% 0.80%
Class B1-0.3900 € 0.39% 0.39%
Class A17-0.5000 CHF 0.50% -
Mercer Global Small Cap Equity Fund Class M-1€ 0.46% 0.46%
Class M-1 JPY 0.16% 0.16%
Class M-2 SEK 0.25% 0.25%
Class A11-0.2500 € 0.25% 0.25%
Class M-3 € 0.39% 0.39%
Class M-3£ 1.10% 1.10%
Class M-3 £ Distributing 0.66% 0.66%
Class M-4 € 0.61% 0.61%
Class M-5 £ 0.63% 0.63%
Class M-5$ 0.80% 0.80%
Class M-8 § 0.34% 0.34%
Class M-8 £ 0.56% 0.56%
Class Z-1€ 0.00% 0.00%
Class 21-0.0000 JPY 0.00% 0.00%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class 72-H-0.0200 € 0.02% 0.02%
Class A5-0.1000 £ 0.10% 0.10%
Class A7-0.1500 NOK 0.15% 0.15%
Class A9-H-0.1950 £ 0.195% 0.195%
Class A10-0.2000 $ 0.20% 0.20%
Class A12-H-0.2700 £ 0.27% 0.27%
Class A13-0.3000 € 0.30% 0.30%
Class A14-H-0.3700 $ 0.37% 0.37%
Class A16-H-0.4700 £ 0.47% 0.47%
Class A17-0.5000 CAD 0.50% 0.50%
Class A17-H-0.5200 € 0.52% 0.52%
Class A17-H-0.5200-D £ 0.52% 0.52%
Class B15-0.8500 € 0.85% 0.85%
Class A18-0.6000 SEK* - 0.60%
Class M-7 £ 0.77% 0.77%
Class A17-0.5000 CHF 0.50%
Class A17-H-0.5200 CHF 0.52%
Class A11-0.2250 NOK 0.225%
Class M-8 € 0.14%
Class A20-H-0.8200 £ 0.82%
Mercer Low Volatility Equity Fund Class M-1¢£ 0.15% 0.15%
Class M-1 JPY Hedged 0.15% 0.15%
Class A8-0.1500 JPY 0.15% 0.15%
Class A8-0.1500 $ 0.15% 0.15%
Class M-1€ 0.36% 0.36%
Class M-1 € Hedged 0.40% 0.40%
Class M-3£ 1.00% 1.00%
Class M-3 £ Hedged 0.53% 0.53%
Class M-3 € 0.55% 0.55%
Class M-3 £ Distributing 0.55% 0.55%
Class M-3 € Hedged 0.58% 0.58%
Class M-5 £ 0.63% 0.63%
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Notes to the Condensed Interim Financial Statements
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(continued)
3. Fees and expenses (continued)

Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Low Volatility Equity Fund (continued) Class M-5 £ Hedged* - 0.79%
Class M-5 $ 0.75% 0.75%
Class M-8 £ 0.56% 0.56%
Class Z-1 € 0.00% 0.00%
Class Z1-0.0000 JPY* - 0.00%
Class A1-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 SGD* - 0.02%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A9-H-0.1950-D £ 0.195% 0.195%
Class A10-0.2000 $ 0.20% 0.20%
Class A12-0.2500 SEK 0.25% 0.25%
Class A13-H-0.3200 € 0.32% 0.32%
Class A13-H-0.3200 NOK 0.32% 0.32%
Class A14-H-0.3700 $ 0.37% 0.37%
Class A17-H-0.5200-D £ 0.52% 0.52%
Class A17-H-0.5200 CHF 0.52% 0.52%
Class B5-H-0.5950 £ 0.595% 0.595%
Class B14-0.8000 € 0.80% 0.80%
Class A17-0.5000 CAD 0.50% 0.50%
Class A18-0.6000 SEK 0.60% 0.60%
Class M-7 £ 0.77% 0.77%
Class A17-0.5000 CHF 0.50% -
Mercer Diversified Growth Fund Class M-2 SEK Hedged 0.09% 0.09%
Class M-1 SEK Hedged 0.132% 0.14%
Class M-2 £ Hedged 0.22% 0.22%
Class M-6 € 0.20% 0.22%
Class M-4 € 0.17% 0.17%
Class M-17 € 0.24% 0.26%
Class M-13 € 0.24% 0.26%
Class B6-0.2600 € 0.26% 0.26%
Class M-5 € 0.25% 0.25%
Class M-6 £ Hedged 0.24% 0.24%
Class M-8 € 0.47% 0.47%
Class M-16 € 0.52% 0.54%
Class M-10 $ Hedged 0.69% 0.69%
Class M-11 $ Hedged 0.812% 0.82%
Class M-1 £ Hedged 0.56% 0.56%
Class M-12 £ Hedged 0.622% 0.63%
Class M-14 € 1.20% 1.20%
Class Z-1€ 0.00% 0.00%
Class A1-H-0.0120 $ 0.012% 0.02%
Class Z2-H-0.0120 £ 0.012% 0.02%
Class 21-0.0000 € 0.00% 0.02%
Class A11-0.2250 € 0.225% 0.225%
Class A18-0.6000 € 0.60% 0.62%
Class E-H-1.2420 £ 1.242% 1.25%
Class E-H-1.2420 § 1.242% 1.25%
Class A12-0.2500 € 0.25% 0.27%
Class B24-0.2600 € 0.26% 0.28%
Class B7-0.2800 € 0.28% 0.28%
Class M-15 € 0.28% 0.30%
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(continued)
3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Diversified Growth Fund (continued) Class B26-0.2800 € 0.28% 0.30%
Class B1-0.1100 € 0.11% 0.11%
Class B22-0.1100 € 0.11% 0.13%
Class E-H-1.2300 £ 1.23% 1.23%
Class A20-0.8000 € 0.80% 0.80%
Class E-1.1200 € 1.12% 1.12%
Class A23-0.2250 € 0.225% 0.245%
Class A24-0.8000 € 0.80% 0.82%
Mercer Global High Yield Bond Fund Class M-1 AUD Hedged 0.02% 0.02%
Class A1-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class Z2-H-0.0200 SEK 0.02% 0.02%
Class Z2-H-0.0200 € 0.02% 0.02%
Class M-1$ 0.10% 0.10%
Class M-1 $ Hedged 0.20% 0.20%
Class M-1 SEK Hedged 0.27% 0.27%
Class M-1 JPY Hedged 0.36% 0.36%
Class M-1 £ Distributing Hedged 0.51% 0.51%
Class M-1 € Hedged 0.51% 0.51%
Class M-1£ Hedged 0.28% 0.28%
Class M-2 £ Distributing Hedged* - 0.61%
Class M-4 £ Hedged 0.61% 0.61%
Class M-3 £ Hedged 0.33% 0.33%
Class M-3 € Hedged 0.76% 0.76%
Class M-4 £ 0.37% 0.37%
Class M-6 € Hedged 0.095% 0.095%
Class M-6 £ 0.40% 0.40%
Class B6-H-0.4000 £ 0.40% 0.40%
Class A3-0.0500 $ 0.05% 0.05%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A8-H-0.1700 NOK 0.17% 0.17%
Class B18-H-0.8000 € 0.80% 0.80%
Class A13-H-0.3200 € 0.32% 0.32%
Class A20-H-0.8200 $ 0.82% 0.82%
Class A21-H-0.1500 € 0.15% 0.15%
Class A9-0.1750 € 0.175% 0.175%
Class A9-H-0.1950 € 0.195% 0.195%
Class M-1€ 0.46% 0.46%
Class M-2 £ Distributing 0.56% 0.56%
Class A11-H-0.2450 £* 0.245%
Class Z1-0.0000 JPY 0.00% 0.00%
Class A17-H-0.5200 NOK 0.52% 0.52%
Class A10-0.2000 $ 0.20% -
Mercer Short Duration Global Bond Fund 1 Class M-1 € Hedged 0.20% 0.20%
Class M-1 NOK Hedged 0.20% 0.20%
Class M-6 £ Hedged 0.20% 0.20%
Class A14-0.3500 $ 0.35% 0.35%
Class M-2 € Hedged 0.35% 0.35%
Class M-2 SEK Hedged 0.35% 0.35%
Class M-3 € Hedged 0.60% 0.60%
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3. Fees and expenses (continued)

Management Fee (continued)

31 Dec 2024 30 Jun 2024
Share Class Management Management

Sub-Fund Description Fee Fee

Mercer Short Duration Global Bond Fund 1 (continued) Class M-3 SEK Hedged 0.60% 0.60%
Class M-5 JPY Hedged 0.10% 0.10%
Class Z2-H-0.0200 JPY 0.02% 0.02%
Class Z-2 £ Hedged" - 0.02%
Class Z-2 SEK Hedged 0.02% 0.02%
Class A1-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class Z2-H-0.0200 € 0.02% 0.02%
Class A4-H-0.0950 € 0.095% 0.095%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A5-H-0.1200 € 0.12% 0.12%
Class A8-H-0.1700 € 0.17% 0.17%
Class A8-H-0.1700 £ 0.17% 0.17%
Class A10-H-0.2200 € 0.22% 0.22%
Class A10-H-0.2200 CHF 0.22% 0.22%
Class A11-H-0.2450 £ 0.245% 0.245%
Class A13-H-0.3200 € 0.32% 0.32%
Class A13-H-0.3200 NOK 0.32% 0.32%
Class A15-0.4000 $ 0.40% 0.40%
Class A20-H-0.8200 € 0.82% 0.82%
Class A20-H-0.8200 £ 0.82% 0.82%
Class A20-0.8000 US$ 0.80% 0.80%
Class B10-H-0.3800 € 0.38% 0.38%
Class E-1.2300 $ 1.23% 1.23%
Class A18-H-0.6200 € 0.62% 0.62%
Class B2-H-0.1800 € 0.18% 0.18%
Class B6-H-0.2800 £ 0.28% 0.28%
Class Z1-0.0000 $ 0.00% 0.00%
Class B1-H-0.1300 € 0.13% 0.13%
Class A12-H-0.2700 € 0.27% 0.27%
Class A17-H-0.5200 CHF 0.52%

Mercer Short Duration Global Bond Fund 2 Class M-1£ Hedged* - 0.20%
Class M-1 € Hedged 0.20% 0.20%
Class M-1 NOK Hedged 0.20% 0.20%
Class M-2 € Hedged 0.35% 0.35%
Class A14-0.3500 $ 0.35% 0.35%
Class M-2 SEK Hedged 0.35% 0.35%
Class M-3 € Hedged 0.60% 0.60%
Class M-5 JPY Hedged 0.10% 0.10%
Class M-7 € Hedged 0.12% 0.12%
Class Z-2 £ Hedged 0.02% 0.02%
Class Z-2 SEK Hedged 0.02% 0.02%
Class A1-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 SGD* - 0.02%
Class A3-H-0.0700 € 0.07% 0.07%
Class A4-H-0.0950 £* 0.095%
Class A8-H-0.1700 € 0.17% 0.17%
Class A8-H-0.1700 £ 0.17% 0.17%
Class A10-H-0.2200 CHF 0.22% 0.22%
Class A13-H-0.3200 € 0.32% 0.32%
Class A13-H-0.3200 NOK 0.32% 0.32%
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3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Short Duration Global Bond Fund 2 (continued) Class A15-0.4000 $ 0.40% 0.40%
Class A20-H-0.8200 € 0.82% 0.82%
Class A20-0.8000 $ 0.80% 0.80%
Class A8-0.1500 $ 0.15% 0.15%
Class A17-H-0.5200 £ 0.52% 0.52%
Class A22-H-0.5300 € 0.53% 0.53%
Class B2-H-0.2300 € 0.23% 0.23%
Class B6-H-0.3300 £ 0.33% 0.33%
Class Z1-0.0000 $ 0.00% 0.00%
Class B1-H-0.1800 € 0.18% 0.18%
Class A12-H-0.2700 € 0.27% 0.27%
Class A17-H-0.5200 CHF 0.52% -
Mercer Global Credit Fund Class M-1€ Hedged 0.30% 0.30%
Class M-1 £ Hedged 0.30% 0.30%
Class M-1 $ Hedged 0.30% 0.30%
Class M-2 € Hedged 0.40% 0.40%
Class M-3 € Hedged 0.50% 0.50%
Class M-4 $ 0.60% 0.60%
Class M-5 JPY Hedged 0.20% 0.20%
Class A1-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class Z2-H-0.0200 € 0.02% 0.02%
Class Z2-H-0.0200-D SGD* - 0.02%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A10-H-0.2200 CHF 0.22% 0.22%
Class A17-H-0.5200 € 0.52% 0.52%
Class A17-H-0.5200 NOK 0.52% 0.52%
Class A20-H-0.8200 § 0.82% 0.82%
Class B21-H-0.3800 € 0.38% 0.38%
Class Z1-0.0000 £ 0.00% 0.00%
Class Z1-0.0000 JPY 0.00% 0.00%
Class Z-2 £ Hedged 0.02% -
Class A16-H-0.4700 CHF 0.47%
Mercer Passive Global Equity Fund Class M-1€ 0.20% 0.20%
Class M-1 € Hedged 0.25% 0.25%
Class M-1$ Hedged 0.25% 0.25%
Class M-1 NOK Hedged 0.25% 0.25%
Class M-2 £ 0.30% 0.30%
Class B21-0.1000 € 0.10% 0.10%
Class M-2 £ Hedged 0.35% 0.35%
Class M-2 € Hedged 0.35% 0.35%
Class M-3§ 0.40% 0.40%
Class M-3 SEK 0.40% 0.40%
Class A15-0.4000 NOK 0.40% 0.40%
Class M-4 € 0.50% 0.50%
Class M-4 € Hedged 0.55% 0.55%
Class Z-1€ 0.00% 0.00%
Class B22-0.0000 € 0.00% 0.00%
Class B22-H-0.0000 € 0.00% 0.00%
Class A1-H-0.0200 € 0.02% 0.02%
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3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Passive Global Equity Fund (continued) Class B1-0.0200 £ 0.02% 0.02%
Class B1-0.0200 € 0.02% 0.02%
Class A3-0.0500 $ 0.05% 0.05%
Class A4-H-0.0950 £ 0.095% 0.095%
Class A4-H-0.0950 € 0.095% 0.095%
Class A5-H-0.1200 £ 0.12% 0.12%
Class B21-H-0.1200 € 0.12% 0.12%
Class A5-H-0.1200 € 0.12% 0.12%
Class A13-H-0.3200 € 0.32% 0.32%
Class B1-H-0.0400 € 0.04% 0.04%
Class B1-H-0.0400 £ 0.04% 0.04%
Class A20-0.8000 $ 0.80% 0.80%
Class A21-0.1300 € 0.13% 0.13%
Class A21-H-0.1500 € 0.15% 0.15%
Class E-1.2300 § 1.23% 1.23%
Class M-9 € 0.075% 0.075%
Class A4-0.0750 £ 0.075% 0.075%
Class A4-0.0750 $ 0.075% 0.075%
Class A23-0.0350 € 0.035% 0.035%
Class B7-0.1950 £ 0.195% 0.195%
Class Z-1£ 0.00% 0.00%
Class Z-1$ 0.00% -
Class Z2-H-0.0200 £ 0.02%
Mercer Passive Euro Over 5 Year Bond UCITS Fund Class M-6 € 0.35% 0.35%
Class M-7 € 0.40% 0.40%
Class Z1-0.0000 € 0.00% 0.00%
Class A17-0.6000 € 0.60% 0.60%
Class A16-0.5000-D € 0.50% 0.50%
Mercer Euro Nominal Bond Long Duration Fund Class M-1€ 0.10% 0.10%
Class M-3 € 0.20% 0.20%
Class M-4 € 0.25% 0.25%
Class M-6 € 0.35% 0.35%
Class M-7 € 0.50% 0.50%
Class A16-0.5000-D € 0.50% 0.50%
Class M-8 € 0.70% 0.70%
Class M-15 € 0.05% 0.05%
Class B21-0.0085 € 0.0085% 0.0085%
Class B22-0.1100 € 0.11% 0.11%
Class A3-0.0750 € 0.075% 0.075%
Class A6-0.1350 € 0.135% 0.135%
Class A16-0.5000 € 0.50%
Mercer Diversified Retirement Fund Class M-1£ 0.19% 0.19%
Class B5-0.2550 £ 0.255% 0.255%
Class B1-0.1300 £ 0.13% 0.13%
Mercer Absolute Return Fixed Income Fund Class M-1£ Hedged 0.60% 0.60%
Class M-1 SGD Hedged" - 0.02%
Class A1-H-0.0200 £ 0.02% 0.02%
Class A1-H-0.0200 JPY 0.02% 0.02%
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3. Fees and expenses (continued)

Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Absolute Return Fixed Income Fund (continued) Class Z-2 $ Hedged 0.02% 0.02%
Class Z2-H-0.0200-D £* 0.02%
Class A1-H-0.0200 SGD* - 0.02%
Class M-1 $ Hedged 0.20% 0.20%
Class M-3 $ Hedged 0.20% 0.20%
Class A10-0.2000 € 0.20% 0.20%
Class A-0.2700 € 0.27% 0.27%
Class M-3 £ Hedged 0.27% 0.27%
Class A22-0.2700 € 0.27% 0.27%
Class M-3 SEK Hedged 0.29% 0.29%
Class M-3 NOK Hedged 0.32% 0.32%
Class A-0.4500 € 0.45% 0.45%
Class A16-0.4500 € 0.45% 0.45%
Class M-8 £ Hedged 0.30% 0.30%
Class A13-0.3000 € 0.30% 0.30%
Class M-8 $ Hedged 0.77% 0.77%
Class M-9 £ Hedged 0.79% 0.79%
Class M-10 JPY Hedged 0.12% 0.12%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A-0.1700 € 0.17% 017%
Class A8-H-0.1700-D £ 0.17% 0.17%
Class A21-0.1700 €* - 0.17%
Class A10-H-0.2200 CHF 0.22% 0.22%
Class A10-H-0.2200 SGD 0.22% 0.22%
Class A17-H-0.5200-D £ 0.52% 0.52%
Class B-0.6300 € 0.63% 0.63%
Class A20-0.8000 € 0.80% 0.80%
Class 21-0.0000 € 0.00% 0.00%
Class A23-0.1250 €* - 0.125%
Class B1-0.3500 € 0.35% 0.35%
Class A14-0.3500 € 0.35% 0.35%
Class A12-0.2500 € 0.25% 0.25%
Class A5-0.1000 € 0.10% 0.10%
Class A16-H-0.4700-D £ 0.47% 0.47%
Mercer Passive Emerging Markets Equity Fund Class A3-0.0750 $ 0.075% 0.075%
Class M-1$ 0.10% 0.10%
Class A4-0.1000 £ 0.10% 0.10%
Class A4-0.1000 € 0.10% 0.10%
Class M-1 NOK 0.125% 0.125%
Class M-2 £ 0.34% 0.34%
Class M-3 € 0.30% 0.30%
Class A12-0.3000 NOK 0.30% 0.30%
Class M-3£ 0.425% 0.425%
Class M-4 € 0.725% 0.725%
Class M-6 € 0.175% 0.175%
Class M-7 € 0.00% 0.00%
Class Z-2 $ 0.00% 0.00%
Class 21-0.0000 € 0.00% 0.00%
Class 21-0.0000 JPY 0.00% 0.00%
Class M-11 € 0.05% 0.05%
Class A2-0.0500 $ 0.05% 0.05%
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3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Passive Emerging Markets Equity Fund (continued) Class M-12 € 0.04% 0.04%
Class A11-0.2500 $ 0.25% 0.25%
Class A15-0.4000-D € 0.40% 0.40%
Class A16-0.5000-D £ 0.50% 0.50%
Class A16-0.5000 CHF 0.50% 0.50%
Class A17-0.6000 £ 0.60% 0.60%
Class A18-0.6000 SEK 0.60% 0.60%
Class B2-0.0800 £ 0.08% 0.08%
Class B2-0.0800 € 0.08% 0.08%
Class B7-0.2000 € 0.20% 0.20%
Class B7-0.2000 £ 0.20% 0.20%
Class A7-0.1500 $ 0.15% 0.15%
Class A7-0.1500 € 0.15% 0.15%
Class A20-0.8000 $ 0.80% 0.80%
Class A20-0.8000 £ 0.80% 0.80%
Mercer UCITS Alternatives Strategies Class M-1 £ Hedged 0.50% 0.50%
Class A-0.4800 € 0.48% 0.50%
Class M-1 $ Hedged 0.50% 0.50%
Class M-3 £ Hedged 0.82% 0.82%
Class A1-H-0.0200 JPY 0.02% 0.02%
Class A1-H-0.0200 € 0.02% 0.02%
Class Z2-H-0.0200 £ 0.02% 0.02%
Class A13-0.3000 € 0.30% 0.32%
Class Z1-0.0000 € 0.00% -
Mercer Investment Fund 6 Class A2-0.0700 € 0.07% 0.07%
Class A1-0.0700 € 0.07% 0.07%
Class 21-0.0000 € 0.00% 0.00%
Mercer Sustainable Global Equity Fund Class M-1£ Hedged 0.44% 0.44%
Class M-1 € Hedged 0.17% 0.17%
Class M-1 AUD Distributing® - 0.02%
Class A1-H-0.0200 SGD* - 0.02%
Class A1-H-0.0200 € 0.02% 0.02%
Class M-2 § 0.25% 0.25%
Class M-2 € 0.36% 0.36%
Class M-3£ 0.59% 0.59%
Class M-5 € 0.14% 0.14%
Class M-5 £ 0.70% 0.70%
Class A19-0.7000 € 0.70% 0.70%
Class A5-0.1000 £ 0.10% 0.10%
Class A8-0.1500 NOK 0.15% 0.15%
Class A8-0.1500 JPY 0.15% 0.15%
Class A9-H-0.1950 € 0.195% 0.195%
Class A12-H-0.2700 € 0.27% 0.27%
Class A16-0.4500 € 0.45% 0.45%
Class A17-0.5000-D £ 0.50% 0.50%
Class B4-0.5000 € 0.50% 0.50%
Class A17-H-0.5200-D £ 0.52% 0.52%
Class A17-H-0.5200 € 0.52% 0.52%
Class B4-H-0.5200 € 0.52% 0.52%
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3. Fees and expenses (continued)

Management Fee (continued)

31 Dec 2024 30 Jun 2024

Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Sustainable Global Equity Fund (continued) Class A17-H-0.5200 $ 0.52% 0.52%
Class A18-0.6000 € 0.60% 0.60%
Class A18-0.6000 $ 0.60% 0.60%
Class A19-H-0.7200 £ 0.72% 0.72%
Class 21-0.0000 € 0.00% 0.00%
Class 21-0.0000 SEK 0.00% 0.00%
Class 21-0.0000 JPY* - 0.00%
Class E-0.9400 SEK 0.94% 0.94%
Class E-1.1100 € 1.11% 1.11%
Class M-4 £ 0.77% 0.77%
Mercer Passive US Treasury 1-3 Year Bond Fund Class M-2 $ Shares 0.20% 0.20%
Class A12-0.2500 $* - 0.25%
Mercer Passive US Treasury 3-7 Year Bond Fund Class M-1 £ Shares* - 0.10%
Class M-2 $ Shares 0.20% 0.20%
Mercer USD Cash Fund Class M-1$ 0.10% 0.10%
Class M-3 $ 0.30% 0.30%
Class M-5 $ 0.80% 0.80%
Class 21-0.0000 $ 0.00% 0.00%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class A2-0.0500 $ 0.05% 0.05%
Class A3-0.0750 £ 0.075% 0.075%
Class E-1.2300 § 1.23% 1.23%
Class Z2-H-0.0200 CAD 0.02%
Mercer Global Listed Infrastructure Fund Class M-1£ 0.17% 0.17%
Class M-1 £ Hedged 0.22% 0.22%
Class M-2 £ 0.80% 0.80%
Class A20-0.8000 SEK* - 0.80%
Class M-2 £ Hedged 0.42% 0.42%
Class M-2 € 0.25% 0.25%
Class M-2 SEK 0.27% 0.27%
Class A12-H-0.2700 € 0.27% 0.27%
Class M-2 § 0.37% 0.37%
Class M-4 £ 0.63% 0.63%
Class 21-0.0000 JPY* - 0.00%
Class 71-0.0000 € 0.00% 0.00%
Class A1-H-0.0200 € 0.02% 0.02%
Class A5-0.1000 £ 0.10% 0.10%
Class A8-0.1500 JPY* - 0.15%
Class A16-0.4500 € 0.45% 0.45%
Class A17-0.5000-D £ - 0.50%
Class A17-H-0.5200 $ 0.52% 0.52%
Mercer Short Duration Bond Fund 3 Class A9-H-0.1950 £ 0.195% 0.195%
Class A15-0.4000 $* - 0.40%
Class A16-H-0.4700 € 0.47% 0.47%
Class A19-H-0.7200 £ - 0.72%
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3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Short Duration Bond Fund 3 (continued) Class A1-H-0.0200 € 0.02% 0.02%
Mercer Multi Asset Defensive Fund Class B2-0.0900 £ 0.09% 0.09%
Class B3-0.1200 £ 0.12% 0.12%
Class B4-0.1400 £ 0.14% 0.14%
Class B5-0.1640 £ 0.164% 0.164%
Class B6-0.1700 £ 0.17% 0.17%
Mercer Multi Asset High Growth Fund Class E-H-1.2420 $ 1.242% 1.242%
Class B2-0.1150 £ 0.115% 0.115%
Class B3-0.1450 £ 0.145% 0.145%
Class B4-0.1500 £ 0.15% 0.15%
Class B5-0.1650 £ 0.165% 0.165%
Class B8-0.1950 £ 0.195% 0.195%
Class A10-H-0.2120 € 0.212% 0.212%
Class A22-H-0.3620 € 0.362% 0.362%
Mercer Multi Asset Moderate Growth Fund Class B2-0.1170 £ 0.117% 0.117%
Class B3-0.1470 £ 0.147% 0.147%
Class B4-0.1640 £ 0.164% 0.164%
Class B5-0.1670 £ 0.167% 0.167%
Class B7-0.1970 £ 0.197% 0.197%
Mercer Multi Asset Growth Fund Class E-H-1.2420 § 1.242% 1.242%
Class B2-0.1050 £ 0.105% 0.105%
Class B3-0.1110 £ 0.111% 0.111%
Class B4-0.1410 £ 0.141% 0.141%
Class B5-0.1610 £ 0.161% 0.161%
Class B6-0.1910 £ 0.191% 0.191%
Class B7-0.1950 £ 0.195% 0.195%
Class B8-0.2000 £ 0.20% 0.20%
Mercer Passive Short Dated UK Gilt Fund Class A11-0.2500 £ 0.25% 0.25%
Class A16-0.5000 £ 0.50% 0.50%
Class A19-0.8000 £ 0.80% 0.80%
Class A19-0.8000-D £ 0.80% 0.80%
PIMCO Global Aggregate Bond Fund Class B21-0.0000 € 0.00% 0.00%
Arrowstreet Global Equity Fund Class A5-0.1000 JPY 0.10% 0.10%
Class B21-0.0000 € 0.00% 0.00%
Class A20-0.8000 SEK 0.80% 0.80%
Mercer Passive Sustainable Global Equity Feeder Fund Class A4-0.0750 NOK 0.075% 0.075%
Class A4-0.0750 § 0.075% 0.075%
Class B2-0.0500 £ 0.05% 0.05%
Class B2-H-0.0700 £ 0.07% 0.07%
Class B6-H-0.1400 € 0.14% 0.14%
Class A15-H-0.4200 £ 0.42% 0.42%
Class Z1-0.0000 € 0.00% 0.00%
Class A13-H-0.3200 € 0.32% 0.32%
Class B4-H-0.1050 £ 0.105% 0.105%
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3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Passive Sustainable Global Equity Feeder Fund (continued) Class B10-0.2100 £ 0.21% 0.21%
Mercer Passive Global REITs Feeder Fund Class A5-0.1000 £ 0.10% 0.10%
Class 21-0.0000 § 0.00% 0.00%
Class A17-0.5000 $ 0.50% 0.50%
Class B4-0.0850 £ 0.085% 0.085%
Mercer Emerging Market Debt - Hard Currency Fund Class A1-H-0.0200 € 0.02% 0.02%
Class A4-0.0750 € 0.075% 0.075%
Class A4-H-0.0950 € 0.095% 0.095%
Class A8-H-0.1700 € 0.17% 0.17%
Class A14-0.3500 € 0.35% 0.35%
Class A14-0.3500 £ 0.35% 0.35%
Class A17-H-0.5200 CHF 0.52% 0.52%
Class A17-H-0.5200 € 0.52% 0.52%
Class A19-0.7000 £ 0.70% 0.70%
Class A19-0.7000-D £ 0.70% 0.70%
Class A20-H-0.8200 SEK 0.82% 0.82%
Class A17-0.5000 $ 0.50% 0.50%
Class 21-0.0000 € 0.00% 0.00%
Class A12-0.2500 £ 0.25% 0.25%
Class A14-H-0.3700 € 0.37% 0.37%
Class A1-H-0.0200 SGD 0.02% 0.02%
Class Z2-H-0.0200 £ 0.02%
Class A18-H-0.6200 £ 0.62%
Mercer Passive Euro Corporate Bond Fund Class A13-0.3000 € 0.30% 0.30%
Class A20-0.8000 € 0.80% 0.80%
Class B1-0.0200 € 0.02% 0.02%
Class B21-0.0000 € 0.00% 0.00%
Class Z1-0.0000 € 0.00% 0.00%
Class A21-0.0350 € 0.035% 0.035%
Class A4-0.0750 € 0.075% 0.075%
Class A17-0.5000-D € 0.50% 0.50%
Class A3-0.0500 € 0.05%
Mercer Passive Low Volatility Equity Feeder Fund Class A13-H-0.3200 € 0.32% 0.32%
Class A5-0.1000 € 0.10% 0.10%
Class A5-0.1000 £ 0.10% 0.10%
Class B5-H-0.1300 £ 0.13% 0.13%
Class Z1-0.0000 € 0.00% 0.00%
Class B5-0.1100 £ 0.11% 0.11%
Class B10-0.2100 £ 0.21% 0.21%
Acadian Systematic Macro™ Class A17-H-0.5200 € 0.52%
Class B21-H-0.0000 €* 0.00%
Class Z1-0.0000 $* 0.00%
Class A1-H-0.0200 AUD* 0.02%
Class A8-H-0.1700 JPY* 0.17%
Class A8-H-0.1700 £* 0.17%
Class A17-0.5000 $* 0.50%
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3. Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Acadian Systematic Macro™ (continued) Class B4-H-0.2950 €* 0.295%
Mercer Passive Global High Yield Bond Fund Class A12-H-0.2700 £ 0.27% 0.27%
Class A12-H-0.2700 € 0.27% 0.27%
Class A19-H-0.7200 £ 0.72% 0.72%
Class A19-H-0.7200 € 0.72% 0.72%
Class B1-H-0.0400 € 0.04% 0.04%
Class Z2-H-0.0200 € 0.02% 0.02%
Class A1-H-0.0200 AUD 0.02% 0.02%
Class A5-H-0.1200 £ 0.12% 0.12%
Class A5-H-0.1200 NOK 0.12% 0.12%
Class A5-H-0.1200 € 0.12% 0.12%
Class Z1-0.0000 £ 0.00% 0.00%
Class Z1-0.0000 € 0.00% 0.00%
Class A5-0.1000 € 0.10% 0.10%
Class A5-0.1000 £ 0.10% 0.10%
Class A17-0.5000 £ 0.50% 0.50%
Class A20-0.8000 £ 0.80% 0.80%
Class B4-H-0.1150 € 0.115%
Class A17-H-0.5200-D £ 0.52%
Class B21-H-0.0000 € 0.00%
Mercer Investment Fund 21 - Global High Yield Bond Class Y1-H-0.0575 £ 0.0575% 0.0575%
Class Y1-H-0.0575-D £ 0.0575% 0.0575%
Class X1-H-0.0575 £ 0.0575% 0.0575%
Mercer Investment Fund 22 - Emerging Market Debt Hard Currency Class Y1-H-0.0575 £ 0.0575% 0.0575%
Class Y1-H-0.0575-D £ 0.0575% 0.0575%
Class X1-H-0.0575 £ 0.0575% 0.0575%
Mercer Passive Global Small Cap Equity Feeder Fund™ Class A1-H-0.0200 € 0.02% 0.02%
Class A15-H-0.4200 € 0.42% 0.42%
Acadian Sustainable China A Equity Class C2---1.0000 $ 0.10% 0.10%
Class C5---0.0000 $ 0.00% 0.00%
Acadian Sustainable European Equity Class C1-i-0.5000 € 0.10% 0.10%
Class C1--0.5000-D €* - 0.10%
Class C2---0.7500 $ 0.10% 0.10%
Class C2--0.7500 € 0.10% 0.10%
Class R1---0.7500 € 0.10% 0.10%
Class C3--1.5000 € 0.10% 0.10%
Acadian Sustainable Global Managed Volatility Equity Class C1--0.4000 $ 0.09% 0.09%
Class C2--0.7500 $ 0.09% 0.09%
Class C2--0.7500 £ 0.09% 0.09%
Class C2--0.7500 € 0.09% 0.09%
Class C2-ii-H-0.7700 € 0.09% 0.09%
Class C5--0.1500 £ 0.09% 0.09%
Acadian Sustainable Global Managed Volatility Equity Il Class C2---0.7500 $ 0.10% 0.10%
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Fees and expenses (continued)
Management Fee (continued)
31 Dec 2024 30 Jun 2024
Share Class Management Management
Sub-Fund Description Fee Fee
Mercer Passive Fundamental Indexation Global Equity Feeder Fund Class Z1-0.0000 € 0.00% 0.00%
Class A1-H-0.0200 € 0.02% 0.02%
Class A5-H-0.1200 £ 0.12% 0.12%
Acadian Multi-Asset Absolute Return” Class C2-i-1.0000 $* 0.10%
Class C2-i-H-1.0000 €* 0.10%
Class C2-i-H-1.0000 AUD* 0.10%
Mercer Sustainable Listed Infrastructure Feeder Fund”™ Class A1-H-0.0200 € 0.02% 0.02%
Class 21-0.0000 € 0.00% 0.00%
Acadian European Small Cap Equity Class C2--0.7500 € 0.10% 0.10%
Acadian Global High Yield Bond Fund Class C2---0.5000 $ 0.10% 0.10%
Mercer Long Term Growth Fund Class B4-0.0710 £ 0.071% 0.071%
Class B8-0.1010£ 0.101% 0.101%
Class B10-0.1110 £ 0.111% 0.111%
Class B16-0.1810 £ 0.181% 0.181%
Class B12-0.1310 £ 0.131% 0.131%
Class B14-0.1510£ 0.151% 0.151%
Class B7-0.0940 £ 0.094% -
Acadian Emerging Market Enhanced Equity”™ Class C2--0.3500 £ 0.10%
Mercer Passive Universal Global Equity Fund™ Class B1-0.0000 € 0.00%

*Share Class terminated during the financial year ended 30 June 2024.
**Sub-Fund terminated during the financial year ended 30 June 2024.

“**Sub-Fund terminated during the financial period ended 31 December 2024.
***Sub-Fund launched during the financial period ended 31 December 2024 therefore there is no comparative information.

Voluntary Cap

The Manager or Sub-Investment Manager can limit the annual expenses for certain share classes by using a Voluntary
Cap as a percentage of net assets of each Sub-Fund. See Note 4 to the financial statements for details of any Voluntary
Cap reimbursements received by the Sub-Funds during the financial period ended 31 December 2024 and 31 December

2023.
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3. Fees and expenses (continued)
Voluntary Cap (continued)
The table below details the Sub-Funds that had a Voluntary Cap at 31 December 2024 and 30 June 2024.
Share Class 31 Dec 2024 30 Jun 2024
Sub-Fund Description Voluntary Cap Voluntary Cap
Mercer Passive Sustainable Global Equity Feeder Class A4-0.0750 NOK - 0.085%
Fund" Class A4-0.0750 $ - 0.085%
Class B2-0.0500 £ - 0.06%
Class B2-H-0.0700 £ - 0.08%
Class B6-H-0.1400 € - 0.15%
Class A15-H-0.4200 £ - 0.43%
Class 21-0.0000 € - 0.01%
Class A13-H-0.3200 € - 0.33%
Class B4-H-0.1050 £ - 0.115%
Class B10-0.2100 £ - 0.22%
Mercer Passive Global REITs Feeder Fund” Class A5-0.1000 £ - 0.11%
Class 21-0.0000 $ - 0.01%
Class A17-0.5000 $ - 0.51%
Class B4-0.0850 £ - 0.095%
Mercer Passive Low Volatility Equity Feeder Fund” Class A13-H-0.3200 € - 0.33%
Class A5-0.1000 € - 0.11%
Class A5-0.1000 £ - 0.11%
Class B5-H-0.1300 £ - 0.14%
Class Z1-0.0000 € - 0.01%
Class B5-0.1100 £ - 0.12%
Class B10-0.2100 £ - 0.22%
Mercer Passive Global Small Cap Equity Feeder Class A1-H-0.0200 € 0.03% 0.03%
Fund* Class A15-H-0.4200 € 0.43% 0.43%
Acadian Sustainable China A Equity Class C2-i-1.0000 $ 1.25% 1.25%
Acadian Sustainable European Equity Class C2--0.7500 § 0.82% 0.82%
Acadian Sustainable Global Managed Volatility Equity Class C5--0.1500 £ 0.23% 0.23%
Mercer Passive Fundamental Indexation Global Equity Class A1-H-0.0200 € - 0.03%
Feeder Fund” Class Z1-0.0000 € - 0.01%
Class A5-H-0.1200 £ - 0.13%
Mercer Sustainable Listed Infrastructure Feeder Class A1-H-0.0200 € 0.03% 0.03%
Funa” Class Z1-0.0000 € 0.01% 0.01%

*Sub-Fund terminated during the financial period ended 31 December 2024.
"On 15 November 2024, the Voluntary Cap was replaced by an Operating Expense Cap.

Operating Expense Cap
On 15 November 2024, the Voluntary Cap was replaced by an Operating Expense Cap for a number of Sub-Funds.

The Manager may undertake to limit the Operating Expenses attributable to certain Sub-Funds, or certain Classes within
a Sub-Fund, where so set out in the Relevant Supplement, save for any excluded fees and expenses. To achieve this
Operating Expense Cap, the Manager will absorb (either directly by waiving a portion of its Management Fee or by
reimbursement to the relevant Sub-Fund) any Operating Expenses over the applicable Operating Expense Cap that may
arise.
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3. Fees and expenses (continued)
Operating Expense Cap (continued)

The table below details the Sub-Funds that had an Operating Expense Cap at 31 December 2024. There was no
Operating Expense Cap as at 30 June 2024.

31 Dec 2024
Sub-Fund Operating Expense Cap
MGI Passive Euro Bond Fund 0.20%
MGI Euro Cash Fund 0.20%
MGI UK Cash Fund 0.20%
MGI Passive UK Inflation Linked Bond Fund 0.20%
MGI Passive UK Long Gilt Fund 0.20%
Mercer Diversified Growth Fund 0.20%
Mercer Passive Global Equity Fund 0.20%
Mercer Passive Euro Over 5 Year Bond UCITS Fund 0.20%
Mercer Diversified Retirement Fund 0.20%
Mercer Passive Emerging Markets Equity Fund 0.20%
Mercer Passive US Treasury 1-3 Year Bond Fund 0.20%
Mercer Passive US Treasury 3-7 Year Bond Fund 0.20%
Mercer USD Cash Fund 0.20%
Mercer Multi Asset Defensive Fund 0.20%
Mercer Multi Asset High Growth Fund 0.20%
Mercer Multi Asset Moderate Growth Fund 0.20%
Mercer Multi Asset Growth Fund 0.20%
Mercer Passive Short Dated UK Gilt Fund 0.20%
Mercer Passive Sustainable Global Equity Feeder Fund 0.01%
Mercer Passive Global REITs Feeder Fund 0.01%
Mercer Emerging Market Debt — Hard Currency Fund 0.20%
Mercer Passive Euro Corporate Bond Fund 0.20%
Mercer Passive Low Volatility Equity Feeder Fund 0.01%
Mercer Passive Global High Yield Bond Fund 0.20%
Mercer Passive Fundamental Indexation Global Equity Feeder Fund 0.01%
Mercer Long Term Growth Fund 0.20%

Investment Manager and Sub-Investment Managers' fees

The Manager has appointed Mercer Global Investments Europe Limited (“MGIE”, the “Investment Manager”) as
Investment Manager for the Company. The Investment Manager has responsibility for the on-going monitoring of
investments within each of the Sub-Funds of the Company. The Investment Manager’s fee is paid by the Manager out of
the Management Fee.

The Sub-Investment Managers’ fees compensate the appointed Sub-Investment Managers for the day-to-day investment
management of their assigned segments of the Sub-Funds. The fees of the Sub-Investment Managers will either be paid
out of the fees of the Investment Manager or paid from the assets of the relevant Sub-Fund. Details of how the
Sub-Investment Managers’ fees will be paid will be disclosed in the Relevant Supplement.

The table below outlines the Sub-Investment Managers’ fees incurred during the financial period ended 31 December
2024 and 31 December 2023 and the amounts payable at the financial period ended 31 December 2024 and financial
year ended 30 June 2024.

31 Dec 2024 31 Dec 2023 30 Jun 2024

MGI Funds plc € € €
Sub-Investment Managers’ fees (31,293,807) (33,335,007) (66,634,140)
Sub-Investment Managers’ fees payable (19,056,902) (23,758,091) (23,195,446)
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3. Fees and expenses (continued)

Performance fee
Sub-Investment Manager Performance fee

Acadian Sustainable China A Equity

The Sub-Investment Manager may be entitled to receive a performance fee (the “Performance Fee”) which shall be
measured over a 3-year period or based on a rolling 5-year measurement period and accrued daily for each applicable
Share Class at each Valuation Point for the period starting at the end of the Initial Offer Period of that Share Class (except
with respect to a Share Class that has been seeded pursuant to a merger transaction) and ending on 30 June of the year
following a period of at least 12 months from the end of that Initial Offer Period and thereafter on 30 June of each
successive year (the “Performance Period”) and shall be payable in arrears at the end of each such Performance Period
(except in the case of a redemption or transfer of Shares (a “Transfer”)). In the case of redemptions or Transfers by
Shareholders, the Performance Fee for the relevant Share Class in respect of the current Performance Period for that
Share Class will be calculated in respect of the redeemed or transferred Shares and paid as though the date of the
redemption or Transfer were the end of a Performance Period for that Share Class.

The first calculation period in such circumstances is the period commencing on the Business Day immediately following
the end of the Initial Offer Period and ending on the last Dealing Day in the Performance Period and the initial price of the
relevant Share Class will be taken as the starting price of the first such Performance Period.

Where an applicable Share Class of a Sub-Fund is seeded pursuant to a merger transaction (a “Merger”) approved by the
Central Bank with a fund (a “Merging Fund”) with a substantially similar investment policy to that Sub-Fund, any
Performance Fee payable by that Merging Fund will continue to be calculated and accrued on a daily basis within the
Sub-Fund following the Merger as though the portfolio had always been managed within the Sub-Fund and shall be
payable in arrears after the period ending on 30 June of the year following the effective date of the Merger and thereafter
on 30 June of each successive year.

Any Performance Fee shall normally be paid within 90 calendar days after the end of the relevant Performance Period.

The Performance Fee is payable to the Sub-Investment Manager only with respect to the outperformance for the relevant
Share Class. Outperformance is measured as the performance of the relevant Share Class above the relevant
performance index (the “Benchmark”) during a Performance Period. The Benchmarks are set out below. A Benchmark
must at all times be consistent with the investment policy of the relevant Sub-Fund.

Any negative performance must be clawed back before the Sub-Investment Manager may receive a Performance Fee in
subsequent Performance Periods.

In no event will a Performance Fee calculated and accrued in respect of a Share Class exceed 15% of the
outperformance when compared to the relevant Benchmark, during a Performance Period for relevant Share Classes of
Acadian Sustainable China A Equity.

It is possible that Performance Fees may be payable by the Manager to the Sub-Investment Manager even though the
overall NAV of the Sub-Fund, may not have increased, i.e. the Sub-Fund has negative performance. This can happen if the
performance of the Performance Benchmark is negative and the Sub-Fund is also in negative performance, but it has
outperformed the Performance Benchmark.

Benchmarks
The Benchmark of the Sub-Fund will be the MSCI China A Onshore Index (USD) — Net Returns (the “Index”) for
performance measurement purposes.

With the exception of any relevant GBP and EUR Share Classes of Acadian Sustainable China A Equity, where the
Class Currency of the relevant Share Class differs from the currency of the relevant Benchmark, the performance of the
Share Class will be calculated by reference to the equivalent currency version of the Benchmark. In the case of any
relevant GBP and EUR Share Classes of Acadian Sustainable China A Equity, the performance of any such Share Class
will be calculated in Euro using World Markets/Reuters 4 pm exchange rates. All Benchmarks used for such calculations
have been determined by Sub-Investment Manager to be consistent with the Sub-Fund’s investment policy.

There were no Performance Fees earned or payable for the financial period ended 31 December 2024 or 31 December
2023 for any of the Sub-Funds.

4. Related parties

This note provides detail on related party transactions concerning MGl Funds plc.
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MGI Funds plc

4. Related parties (continued)
MGIM - Manager

As detailed in Note 3 to the financial statements, the Manager has appointed MGIE as Investment Manager for the
Company. The Management Fee incurred by the Company during the financial period amounted to € 70,399,301
(31 December 2023: € 62,462,008). The following table details the Management Fee charged by the Sub-Funds for the
financial period ended 31 December 2024 and 31 December 2023. The Management Fee payable at the financial period
end was € 12,467,471 (30 June 2024: € 10,372,577).

Management Fee Management Fee Payable

31 Dec 2024 31 Dec 2023 31 Dec 2024 30 Jun 2024
MGI Emerging Markets Equity Fund US$ (1,624,794) US$ (1,825,163) US$ (224,606) US$ (259,528)
MGI Passive Euro Bond Fund € (480,060) €(330,993) €(85,609) € (68,896)
MGI Euro Cash Fund €(579,921) € (505,249) £(99,182) £€(86,231)
MGI Eurozone Equity Fund € (469,137) €(526,936) £€(63,771) € (82,858)
MGI Global Bond Fund US$ (567,690) US$ (328,918) US$ (107,186) US$ (76,302)
MGI Global Equity Fund US$ (14,484,464) US$(10,881,770) US$ (2,590,929) US$ (2,039,240)
MGI UK Cash Fund GBE (410,675) GBE (512,358) GBE (100,716) GBE (39,404)
MGI UK Equity Fund GBE (372,785) GBE (482,906) GBE (51,599) GBE (68,974)
MGl Passive UK Inflation Linked Bond Fund GBE (1,584,857) GBE (1,711,830) GBE (268,287) GBE (242,995)
MGI Passive UK Long Gilt Fund GBE (1,127,378) GBE (1,645,762) GBE (198,295) GBE (171,389)
MGI Emerging Markets Debt Fund US$ (1,511,831) US$ (1,827,049) US$ (203,052) US$ (274,043)
Mercer Global Small Cap Equity Fund US$ (2,071,943) US$ (1,796,367) US$ (357,475) US$ (278,507)
Mercer Low Volatility Equity Fund US$ (1,148,845) US$ (1,820,875) US$ (167,295) US$ (186,399)
Mercer Diversified Growth Fund € (12,660,481) € (11,176,185) €(2,235,101) €(2,014,720)
Mercer Global High Yield Bond Fund US$ (794,565) US$ (812,306) US$ (137,263) US$ (112,411)
Mercer Short Duration Global Bond Fund 1 US$ (1,616,433) US$ (1,549,992) US$ (264,019) US$ (262,392)
Mercer Short Duration Global Bond Fund 2 US$ (697,109) US$ (623,540) US$ (116,965) US$ (105,821)
Mercer Global Credit Fund US$ (1,110,677) US$ (1,044,926) US$ (176,567) US$ (170,440)
Mercer Passive Global Equity Fund US$ (1,834,096) US$ (1,274,574) US$ (324,876) US$ (258,483)
Mercer Passive Euro Over 5 Year Bond UCITS Fund €(190,729) €(138,302) € (45,267) € (17,191)
Mercer Euro Nominal Bond Long Duration Fund € (1,119,120) € (1,149,245) €(193,561) €(183,884)
Mercer Diversified Retirement Fund GBE (1,754,350) BE (1,284,192) GBE (319,157) GBE (243,149)
Mercer Absolute Return Fixed Income Fund €(1,711,182) € (1,987,618) € (273,285) €(261,193)
Mercer Passive Emerging Markets Equity Fund US$ (1,095,802) US$ (993,296) US$ (190,717) US$ (156,618)
Mercer UCITS Alternatives Strategies €(232,744) € (166,540) € (49,694) €(26,074)
Mercer Investment Fund 6 €(213,037) € (177,329) € (37,078) €(29,696)
Mercer Sustainable Global Equity Fund US$ (2,017,598) US$ (2,114,274) US$ (316,633) US$ (310,868)
Mercer Passive US Treasury 1-3 Year Bond Fund US$ (504,252) US$ (454,598) US$ (90,984) US$ (73,623)
Mercer Passive US Treasury 3-7 Year Bond Fund US$ (111,090) US$ (89,927) US$ (21,908) US$ (15,391)
Mercer USD Cash Fund US$ (270,436) US$ (205,262) US$ (52,736) US$ (38,174)
Mercer Global Listed Infrastructure Fund US$ (393,910) US$ (595,130) US$ (68,261) US$ (58,310)
Mercer Short Duration Bond Fund 3 US$ (240,229) US$ (729,012) US$ (38,040 US$ (39,855)
Mercer Multi Asset Defensive Fund GBE (20,272) GBE (19,601) GBE (3,542) GBE (2,923)
Mercer Multi Asset High Growth Fund GBE (783,170) GBE (570,465) GBE (146,764) GBE (107,929)
Mercer Multi Asset Moderate Growth Fund GBE (128,010) GBE (115,701) GBE (22,626) GBE (18,474)
Mercer Multi Asset Growth Fund GBE (9,487,509) GBE (8,737,198) GBE (1,599,100) GBE (1,448,932)
Mercer Passive Short Dated UK Gilt Fund GBE (938,351) GBE (240,863) GBE (169,243) GBE (109,310)
Arrowstreet Global Equity Fund US$ (173,790) US$ (39,975) US$ (29,219) US$ (39,930
Mercer Passive Sustainable Global Equity Feeder Fund US$ (266,133) US$ (214,923) US$ (47,793) US$(38,014)
Mercer Passive Global REITs Feeder Fund US$ (44,309) US$ (27,002) US$ (5,706) US$ (6,768)
Mercer Emerging Market Debt - Hard Currency Fund US$ (676,599) US$ (628,173) US$ (109,795) US$ (97,669)
Mercer Passive Euro Corporate Bond Fund € (391,640) € (262,257) € (65,840) € (66,171)
Mercer Passive Low Volatility Equity Feeder Fund US$ (74, 402) US$ (42,485) Us$ (12, 950) US$ (10,289)
Acadian Systematic Macro* US$ (286,735) US$ (2,905)
Mercer Passive Global High Yield Bond Fund US$ (248,139) US$ (232,755) US$ (41 ,978) US$ (34,152)
Mercer Investment Fund 21 - Global High Yield Bond GBS (190,336) GBE (173,686) GBE (33,009) GBE (28,150)
Mercer Investment Fund 22 - Emerging Market Debt
Hard Currency GBE (133,001) GBE (108,587) GBE (23,164) GBE (19,491)
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Related parties (continued)
MGIM - Manager (continued)
Management Fee Management Fee Payable

31 Dec 2024 31 Dec 2023 31 Dec 2024 30 Jun 2024
Mercer Passive Global Small Cap Equity Feeder Fund** US$ (2,193) US$ (2,208) US$ (295) US$ (402)
Acadian Sustainable China A Equity US$ (534) US$ (897) US$ (81) US$ (94)
Acadian Sustainable European Equity € (99,066) € (106,201) € (17,525) € (14,531)
Acadian Sustainable Global Managed Volatility Equity €(389,144) €(516,737) € (65,027) €(79,606)
Acadian Sustainable Global Managed Volatility Equity Il US$ (25,063) US$ (20,761) US$ (4,403) US$ (3,531)
Mercer Passive Fundamental Indexation Global Equity
Feeder Fund US$ (6,888) US$ (230) US$ (1,051) US$ (1,303)
Acadian Multi-Asset Absolute Return*/** - US$ (58,449) - -
Mercer Sustainable Listed Infrastructure Feeder Fund™/*** US$ (55) - - US$ (18)
Acadian European Small Cap Equity™** €(13,667) €(2,443) €(1,551)
Acadian Global High Yield Bond Fund*** US$ (5,022) - US$ (1,369) US$ (586)
Mercer Long Term Growth Fund** GBE (405,785) GBE (141,809) GBE (3,802)
Acadian Emerging Market Enhanced Equity™** US$ (7,861) US$ (3,722) -

*Sub-Fund terminated during the financial year ended 30 June 2024.

*“*Sub-Fund terminated during the financial period ended 31 December 2024,

“*Sub-Fund launched during the financial year ended 30 June 2024 therefore there is no comparative information.
“**Sub-Fund launched during the financial period ended 31 December 2024 therefore there is no comparative information.

Voluntary Cap

As detailed in Note 3 to the financial statements, the Manager or Sub-Investment Manager has undertaken to limit the
annual expenses for certain classes through the use of a Voluntary Cap. The application of the Voluntary Cap has resulted
in a total reimbursement of € 55,501 (31 December 2023: € 33,881) which is detailed in the table below. The Management
Fee, which is included within expenses in the Statement of Comprehensive Income, is net of the reimbursement.

Voluntary Cap Reimbursement

31 Dec 2024 31 Dec 2023
Mercer Passive Sustainable Global Equity Feeder Fund” US$ 4,272 US$ 1,326
Mercer Passive Global REITs Feeder Fund” US$ 7,329 -
Mercer Passive Low Volatility Equity Feeder Fund” - US$ 15,688
Mercer Passive Global Small Cap Equity Feeder Fund* - US$ 5,125
Acadian Sustainable China A Equity - US$ 940
Acadian Sustainable European Equity €1,019 €1,074
Acadian Sustainable Global Managed Volatility Equity €4729 €6,240
Mercer Passive Fundamental Indexation Global Equity Feeder Fund” US$ 3,020 US$ 6,270
Mercer Sustainable Listed Infrastructure Feeder Fund* US$ 39,132 -

*Sub-Fund terminated during the financial period ended 31 December 2024.
"On 15 November 2024, the Voluntary Cap was replaced by an Operating Expense Cap.

Operating Expense Cap

As detailed in Note 3 to the financial statements, the Manager may undertake to limit the Operating Expenses attributable
to certain Sub-Funds, or certain Classes within a Sub-Fund through the use of an Operating Expense Cap. The
application of the Operating Expense Cap has resulted in a reimbursement detailed in the table below. There was no
Operating Expense Cap as at 31 December 2023.

Operating Expense Cap Reimbursement

31 Dec 2024
Mercer Passive Sustainable Global Equity Feeder Fund US$ 160
Mercer Passive Global REITs Feeder Fund US$ 2,522
Mercer Passive Fundamental Indexation Global Equity Feeder Fund US$ 1,251
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4. Related parties (continued)

Feeder Funds

The feeder funds listed below invests substantially all of its assets in the Class Z Units of the Master Fund. The Class Z
Units are offered primarily to clients of the Investment Manager or its affiliates pursuant to an investment management
agreement. Investors in the Class Z Units are charged a 0% Management Fee. The Feeder Fund indirectly bears a pro
rata portion of the fees and expenses of the Master Fund as an investor in the fund. The Company is related to Mercer
UCITS Common Contractual Fund by virtue of the fact that they are managed by the same Manager and Investment
Manager. The Company is further related by virtue of the fact that they have common Directors.

% of Feeder Fund NAV
invested in Master Fund
Feeder Fund Master Fund Unit Class 31 Dec 2024 30 Jun 2024
Mercer Passive Sustainable Mercer UCITS Common Contractual Fund - Mercer Passive Sustainable
Global Equity Feeder Fund Global Equity UCITS CCF Class Z Units 100.35% 100.28%
Mercer Passive Global REITs Mercer UCITS Common Contractual Fund - Mercer Passive Global
Feeder Fund REITS UCITS CCF Class Z Units 99.97% 104.05%
Mercer Passive Low Volatility Mercer UCITS Common Contractual Fund - Mercer Passive Low
Equity Feeder Fund Volatility Equity UCITS CCF Class Z Units 100.05% 100.10%
Mercer Passive Global Small Mercer UCITS Common Contractual Fund - Mercer Passive Global
Cap Equity Feeder Fund* Small Cap Equity UCITS CCF Class Z Units - 99.76%
Mercer Passive Fundamental
Indexation Global Equity Mercer UCITS Common Contractual Fund - Mercer Passive
Feeder Fund Fundamental Indexation Global Equity UCITS CCF Class Z Units 100.10% 100.06%
Mercer Sustainable Listed Mercer UCITS Common Contractual Fund - Mercer Sustainable Listed
Infrastructure Feeder Fund* Infrastructure UCITS CCF Class Z Units - 100.24%

*Sub-Fund terminated during the financial period ended 31 December 2024.

Directors

Carmel Jordan is Global Chief Operating Officer (the “COQ”) of Growth & Propositions, Mercer's Investment
Solutions business. Helen O'Beirne is 'Director’, Investment Implementation Services at MGIE. Jimmy Furlong is the Head
of Solutions and Analytics for Mercer’s Investment Solutions business at MGIE. Michael Aherne is the Non-executive
Director and Chief Executive Officer (the “CEQ”) of MGIM.

Only Independent Non-executive Directors receive a fee for their Directorships.

The Independent Non-executive Directors earned € 95,496 for the financial period ended 31 December 2024
(31 December 2023: € 88,349), these fees are paid to the Directors monthly by Mercer (Ireland) Limited and recharged to
the Company on a quarterly basis. The Company does not bear the cost of Directors’ expense reimbursements, these are
paid by the Investment Manager.

Other related party transactions

The Company is related to Mercer PIF Fund plc, Mercer QIF Fund plc, Mercer QIF CCF and Mercer UCITS Common
Contractual Fund by virtue of the fact they are managed by the same Manager and Investment Manager. The Company is
further related to Mercer PIF Fund plc and Mercer QIF Fund plc by virtue of the fact they have common Directors. Mercer
UCITS Common Contractual Fund and Mercer QIF CCF are managed by the Manager.

The following related parties held an interest in the Sub-Funds of the Company as at 31 December 2024.

31 December 2024

Number of  Investor Financial period
Sub-Fund with Related Party Investor Share  sharesheld Sub-Fund Fair value ended 31 Dec 2024
related party Investor  (Sub-Fund of Mercer PIF Fund plc) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
MGI Emerging
Markets Equity Fund ~ MGI Diversified Equity Fund 1€ 29,151 € 4,148,770 777,79 (2,407,292)
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4. Related parties (continued)

Other related party transactions (continued)

31 December 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial period
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 31 Dec 2024
related party Investor  (Sub-Fund of Mercer PIF Fund plc) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
MGI Euro Bond Fund  MGI Balanced Managed Fund 71-0.0000 € 1,285 € 11,833,643 1,625,879 (1,825,979)
MGI Euro Cash Fund  MGI Balanced Managed Fund /1€ 127,673 € 14,897,384 2,421,757 (3,784,653)
MGI Global Equity
Fund MGl Diversified Equity Fund 72-H-0.0200 € 541 € 5,496,465 5,419,594 (9,100)
1€ 1,950 € 20,932,054 20,057,917 (570,662)
Mercer Global Small
Cap Equity Fund MGl Diversified Equity Fund 1€ 11,118 € 4,492,652 233,037 (2,742,969)
Mercer Low Volatility
Equity Fund MGl Diversified Equity Fund 1€ € 231,072 (6,200,655)
Mercer Diversified
Growth Fund MGl Balanced Managed Fund 1€ 160,946 € 44,133,659 5,550,066 (7,688,153)
Mercer Short
Duration Global Bond
Fund 1 MGl Balanced Managed Fund 72-H-0.0200 € 276 € 2,980,401 363,702 (409,540)
Mercer Global Credit
Fund MGI Balanced Managed Fund 72-H-0.0200 € 548 € 4,911,538 751,418 (777,791)
Mercer Absolute
Return Fixed Income
Fund MGl Balanced Managed Fund 71-0.0000 € 1,043 € 10,899,580 1,535,541 (1,630,672)
Number of  Investor Financial period

Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 31 Dec 2024
related party Investor  (Sub-Fund of Mercer QIF Fund plc) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
MGl Global Bond Mercer Global Dynamic Multi Asset
Fund Fund Z1-0.0000 JPY 1,281 JPY 1481579671 529,899,840  (649,182,112)
MGI Global Equity Mercer Global Dynamic Multi Asset
Fund Fund Z1-0.0000 JPY 905 JPY  1,694,657,861 310,739,079  (541,297,282)
MGI UK Cash Fund  Mercer QIF Alternatives Fund /18 20,226 GBE 2,315,834
MGI Emerging
Markets Debt Fund ~ Mercer LS Managed Fund 1€ 45,235 € 5,264,521 70,777

Mercer Global Dynamic Multi Asset

Fund Z1-0.0000 JPY 222 JPY 321,886,081 51,210,558  (33,649,352)
Mercer Global Small
Cap Equity Fund Mercer LS Managed Fund 1€ 9,471 € 3,826,778 (279,844)

Mercer Global Dynamic Multi Asset

Fund Z1-0.0000 JPY 106 JPY 238,838,746 40,546,941 (47,309,108)
Mercer Low Volatility
Equity Fund Mercer LS Managed Fund /1€ 20,382 € 6,867,053 (422,314)
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Other related party transactions (continued)

Related parties (continued)

31 December 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial period
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 31 Dec 2024
related party Investor  (Sub-Fund of Mercer QIF Fund plc) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
Mercer Diversified
Growth Fund Mercer LS Managed Fund 71-0.0000 € 2,624 € 32,076,335 4,670,016 (2,078 446)
Mercer Advantage Balanced Growth
Fund M-1 SEK Hedged 251,693 SEK 327,233,090 167,884,602  (50,622,965)
M-2 SEK Hedged - SEK - 590,361  (154,453,669)
Mercer Multi Asset Balanced Growth
Fund A1-H-0.0120 1,913,492 US$ 295,151,963 29,601,284
Mercer Global High
Yield Bond Fund Mercer LS Managed Fund 72-H-0.0200 € 368 € 4,334,075
Mercer Advantage Balanced Growth
Fund Z2-H-0.0200 SEK 434 SEK 46,571,534 2,486,263 (7,849,762)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 294 JPY 408,918,103 69,536,626 (74,873,353)
Mercer Short
Duration Global Bond Mercer Advantage Balanced Growth
Fund 1 Fund Z-2 SEK Hedged 3% SEK 44,266,346 2,635,300 (6,139,702)
Mercer Global Dynamic Multi Asset
Fund 71-0.0000 $ 137 JPY 250,887,523 316,292,705  (326,173,408)
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 US$ 781,949 (14,899,536)
Mercer Short
Duration Global Bond Mercer Advantage Balanced Growth
Fund 2 Fund Z-2 SEK Hedged 424 SEK 45,295,815 3,896,966 (6,171,018)
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 $ US$ 784201 (14,922,258)
Mercer Global Credit  Mercer Global Dynamic Multi Asset
Fund Fund 71-0.0000 JPY 483 JPY  609,201577 106,453,103 (104,033,177
Mercer Absolute
Return Fixed Income  Mercer Global Dynamic Multi Asset
Fund Fund 71-0.0000 € JPY 446,689,661  (524,226,915)
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 € 1,772 US$ 19,183,035 2,643,436
Mercer Passive
Emerging Markets
Equity Fund Mercer LS Managed Fund 71-0.0000 € 487 € 6,870,919 371,577 (438 429)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 143 JPY 240,876,474 88,332,403 (252,836,553)
Mercer UCITS
Alternatives Mercer Global Dynamic Multi Asset
Strategies Fund A1-H-0.0200 JPY 65,357 JPY 645689443 104,721,733 (81,722,554)
Mercer Sustainable
Global Equity Fund ~ Mercer LS Managed Fund 71-0.0000 € 522 € 8,638,929 687,380 (1,176,889)
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4. Related parties (continued)
Other related party transactions (continued)

31 December 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial period
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 31 Dec 2024
related party Investor  (Sub-Fund of Mercer QIF Fund plc) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
Mercer Sustainable
Global Equity Fund ~ Mercer Advantage Balanced Growth
(continued) Fund 71-0.0000 SEK 576 SEK 86,521,495 2,834,483 (14,078,770)
Mercer USD Cash Mercer Advantage Balanced Growth
Fund Fund 71-0.0000 $ 148 SEK 18,399,781 403,893 (1,113,050)
Numberof  Investor Financial period
Sub-Fund with Related Party Investor Share  sharesheld Sub-Fund Fair value ended 31 Dec 2024
related party Investor  (Sub-Fund of Mercer QIF CCF) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
MGI UK Cash Fund ~ Mercer High Income UK
Property CCF -1g 1,025 GBE 131,348 27,500,000 (27,500,000
Mercer Investment Fund 3 CCF /1L 113 GBE 12,963 - -
Mercer Investment Fund 10 18 111,720 GBE 12,792,258 18,069,646  (19,686,292)
Mercer Global Small
Cap Equity Fund SH Pension Investment Fund M-2 SEK 12,085 SEK 25,309,477 7,107 (3,288,345)
Mercer Low Volatility
Equity Fund SH Pension Investment Fund A12-0.2500 SEK 36,672 SEK 63,554,589 18,285 (16,345,784)
Mercer Diversified
Growth Fund Mercer Investment Fund 5 CCF 71-0.0000 € 12,934 € 158,079,473 1,574,852 (84,589,523)
Mercer Investment Fund 19 72-H0.0120 £ 6,772 GBE 81,164,765 - -
Mercer Global High
Yield Bond Fund SH Pension Investment Fund M-1 SEK Hedged 112,645 SEK 134,773,618 31,906 (13,812,930)
Mercer Short
Duration Global Bond
Fund 1 SH Pension Investment Fund M-2 SEK Hedged 252,817 SEK 283,123,453 173928 (26,375,679)
Mercer Short
Duration Global Bond
Fund 2 SH Pension Investment Fund M-2 SEK Hedged 145,689 SEK 152,514,785 92,012 (3,275,619)
Mercer Absolute
Return Fixed Income
Fund SH Pension Investment Fund M-3 SEK Hedged 238,440 SEK 257,008,685 83819  (19,373,001)
Mercer Passive
Emerging Markets
Equity Fund Mercer Investment Fund 5 CCF M-7 € 266,821 € 46,270,132 7,963,710 (820,656)
SH Pension Investment Fund A18-0.6000 SEK 33,106 SEK 36,425,631 87,742 (5,098,361)
Mercer UCITS
Alternatives
Strategies Mercer Investment Fund 3 CCF 72-H-0.0200 £ GBE (11,974,689)
Arrowstreet Global
Equity Fund SH Pension Investment Fund A20-0.8000 SEK 230,478 SEK 297,589,884 1,000,362 (57,474,031)
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Other related party transactions (continued)

Related parties (continued)

31 December 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

The following Sub-Funds of the Company held an interest in the below related parties as at 31 December 2024.

Sub-Fund with Related Party Number of  Investor Financial period
investment in (Sub-Fund of Mercer UCITS Unit units held ~ Sub-Fund Fair value ended 31 Dec 2024
related party Common Contractual Fund) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
Mercer Diversified Mercer Passive Global REITS UCITS
Growth Fund CCF 71-0.0000 $ 4,943 € 510,890,517 7,967,100 (382,838,137)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 § 3729 € 4332683846 11,552,620  (259,152,123)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 $ € (268,032,482)
72-H-0.0200 £ € (102,109,615)
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 $ € (490,412,188)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 § 6,683 € 908391850 728841526 (38,552,334
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 § 5,117 € 956641695 342142231  (33,746,296)
Mercer Diversified Mercer Passive Global REITS UCITS
Retirement Fund CCF 71-0.0000 £ 162 GBE 17,893,659 1,429214  (17,050,691)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 1,348 GBL 183,072,463 26,066,817 (15,411,526)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 832 GBE 158,428,994 12,800,656 (5,233,469)
Mercer Multi Asset Mercer Passive Global REITS UCITS
Defensive Fund CCF 71-0.0000 £ 2 GBE 242,654 (798,126)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ GBE (508,732)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ GBE 17,620 (1,627,089
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 8 GBE 1,065,264 1,075,046 (55,589)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 5 GBE 1,006,190 1,015,249 (55,747)
Mercer Multi Asset Mercer Passive Global REITS UCITS
High Growth Fund CCF 71-0.0000 £ 40 GBg 4,455,564 47454 (28,728,939)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ GBE 1,159,581  (22,997,359)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ GBg (28,703,231)
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 £ GBE 2,324,804 (45,271,617)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 488 GBg 66,279,636 27,475,026 (4,635,220)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 333 GBE 63,382,913 10,399,164 (1,326,107)
Mercer Multi Asset
Moderate Growth Mercer Passive Global REITS UCITS
Fund CCF 71-0.0000 £ 13 GBg 1,386,960 114,848 (9,314,866)

MGI Funds plc 103



MGI Funds plc

Related parties (continued)

Other related party transactions (continued)

31 December 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Sub-Fund with Related Party Numberof  Investor Financial period
investment in (Sub-Fund of Mercer UCITS Unit units held  Sub-Fund Fair value ended 31 Dec 2024
related party Common Contractual Fund) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
Mercer Multi Asset Mercer Passive Climate
Moderate Growth Transition Listed Infrastructure UCITS
Fund (continued) CCF 71-0.0000 £ GBE (7,156,510)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ GBE (7,865,335)
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 £ GBE (5,653,547)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 91 GBE 12,400,919 12,122,497 (387,501)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 54 GBE 10,228,009 3,472,682 (1,209,496)
Mercer Multi Asset Mercer Passive Global REITS UCITS
Growth Fund CCF 71-0.0000 £ 918 GBL 101,681,492 (143,474,287)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 10,847 GBL  1,472,857,933 34,158,904  (229,910,741)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 6,919 GBE  1,317,952,901 55,353,749  (233,243,567)
Mercer Passive
Sustainable Global ~ Mercer Passive Sustainable Global
Equity Feeder Fund  Equity UCITS CCF 71-0.0000 $ 2,283 US§ 441963624 84,527,325  (33,713,484)
Mercer Passive
Global REITs Feeder  Mercer Passive Global REITS UCITS
Fund CCF 71-0.0000 $ 654 US$ 70,023,118 2428957  (27,019,981)
Mercer Passive Low
Volatility Equity Mercer Passive Low Volatility Equity
Feeder Fund UCITS CCF 71-0.0000 § 1,150 US$ 165,294,588 40,329,758 (9,755,872)
Mercer Passive
Global Small Cap Mercer Passive Global Small Cap
Equity Feeder Fund  Equity UCITS CCF 71-0.0000 § US$ (20,314,227)
Mercer Passive
Fundamental
Indexation Global Mercer Passive Fundamental
Equity Feeder Fund  Indexation Global Equity UCITS CCF 71-0.0000 § 301 US$ 42,381,305 30,560,324 (31,714,216)
Mercer Sustainable
Listed Infrastructure  Mercer Sustainable Listed
Feeder Fund Infrastructure UCITS CCF 71-0.0000 $ US$ 9,860 (5,373,969)
Mercer Long Term Mercer Passive Global REITS UCITS
Growth Fund CCF 71-0.0000 £ 154 GBE 17,130,271 28,129,366  (10,695,367)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 2,508 GBL 340,600,050 314,365,860 (3,286,168)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 1,770 GBL  337207,330 311,912,327 (4,988,484)
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4. Related parties (continued)
Other related party transactions (continued)

31 December 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Sub-Fund with Number of  Investor Financial period
investment in Related Party Share  shares held Sub-Fund Fair value ended 31 Dec 2024
related party (Sub-Fund of Mercer QIF Fund plc) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
MGI Emerging
Markets Equity Fund ~ Mercer China Equity Fund 71-0.0000 $ US$ 5,300,000  (94,284,995)
Sub-Fund with Number of  Investor Financial period
investment in Related Party Unit units held  Sub-Fund Fair value ended 31 Dec 2024
related party (Sub-Fund of Mercer QIF CCF) Class  31Dec2024 Currency 31 Dec 2024 Purchases Sales
Mercer Diversified
Growth Fund Mercer Passive Global Equity CCF 71-0.0000 § 85,698 € 860974319 905013310  (55,804,818)
Mercer Multi Asset
High Growth Fund Mercer Passive Global Equity CCF Z1¢ 8,113 GBE 89,659,288 85,830,783 (2,365,109)
Mercer Multi Asset
Moderate Growth
Fund Mercer Passive Global Equity CCF g 1,663 GBE 18,375,634 18,183,745 (1,126,616)
Mercer Multi Asset
Growth Fund Mercer Passive Global Equity CCF /18 171,338 GBE  1,893,488,816 65,392,432 (347,965,932)
Mercer Long Term
Growth Fund Mercer Passive Global Equity CCF 1€ 30,710 GBL  339379,047 310,251,614 (4,745,722)
The following related parties held an interest in the Sub-Funds of the Company as at 30 June 2024.
30 June 2024

Numberof  Investor Financial year
Sub-Fund with Related Party Investor Share  sharesheld Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer PIF Fund plc) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
MGI Emerging
Markets Equity Fund  MGI Diversified Equity Fund 1€ 41,116 € 5,798,292 662,138 (2,057,203)
MGI Passive Euro
Bond Fund MGl Balanced Managed Fund 71-0.0000 € 1,307 € 11,602,359 1,177,194 (1,457,710)
MGI Euro Cash Fund  MGI Balanced Managed Fund 1€ 139,417 € 15,980,178 4,593,127 (4,825,974)
Mercer Global Small
Cap Equity Fund MGI Diversified Equity Fund 1€ 17,611 € 6,530,366 514,356 (2,319,520)
Mercer Low Volatility
Equity Fund MGl Diversified Equity Fund 1€ 18,729 € 5,804,809 502,031 (2,263,348)
Mercer Diversified
Growth Fund MGl Balanced Managed Fund /1€ 169,015 € 43,889,995 4,430,629 (7,670,770)
Mercer Short
Duration Global Bond
Fund 1 MGI Balanced Managed Fund 72-H-0.0200 € 281 € 2,948,381 3,151,886 (344,724
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Other related party transactions (continued)

Related parties (continued)

30 June 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial year
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer PIF Fund plc) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer Global Credit
Fund MGl Balanced Managed Fund Z2-H-0.0200 € 551 € 4,828,028 494,754 (557,729)
Mercer Absolute
Return Fixed Income
Fund MGl Balanced Managed Fund 71-0.0000 € 1,053 € 10,699,316 1,294,496 (1,352,839)
Acadian Systematic
Macro MGI Balanced Managed Fund 71-0.0000 § € 417,864 (3,318,946)
Number of  Investor Financial year
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer QIF Fund plc) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
MGI Emerging
Markets Equity Fund  Mercer LS Managed Fund 1€ € 486,101 (6,285,825)
Mercer Investment Fund 15 M-1SGD SGD 379,672  (69,679,081)
MGI Global Bond Mercer Global Dynamic Multi Asset
Fund Fund Z1-0.0000 JPY 1,391 JPY 1635991495  1,215,204,969  (354,566,343)
MGI Global Equity
Fund Mercer Investment Fund 15 M-1SGD SGD 7,359,384 (48,318,170)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 1,022 JPY  1,879,585,474 1,893,655,136  (273,897,409)
MGI UK Cash Fund  Mercer QIF Alternatives Fund /18 20,226 GBE 2,258,595
MGI Emerging
Markets Debt Fund ~ Mercer LS Managed Fund 1€ 44,631 € 5,016,773 176,641 (257,329)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 210 JPY 311,679,083 345,734,939  (127,448,178)
Mercer Global Small
Cap Equity Fund Mercer LS Managed Fund 1€ 10,150 € 3,763,648 130,000 (249,442)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 109 JPY 237,399,626 92,563,749 (68,593,459)
Mercer Low Volatility
Equity Fund Mercer LS Managed Fund /1€ 21,662 € 6,714,079 100,000 (310,000)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY JPY 227,498,449 (555,457,609)
Mercer Diversified
Growth Fund Mercer LS Managed Fund Z2-H-0.0200 € 2,417 € 28,083,930 497,769 (735,910)
Mercer Advantage Balanced Growth
Fund M-1SEK 99,090 SEK 151,795,810 38,439,251 (15,313,064
M-1 SEK Hedged 156,003 SEK 193,907,423 29,999,787 (16,703,984)
Mercer Multi Asset Balanced Growth
Fund A1-H-0.0200 $ 1,721,059 US$ 256,211,530 64,345,186 (3,476,250)
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4. Related parties (continued)
Other related party transactions (continued)

30 June 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial year
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer QIF Fund plc) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer Global High
Yield Bond Fund Mercer LS Managed Fund Z2-H-0.0200 € 368 € 4,163,896 33,000 (180,000)
Mercer Advantage Balanced Growth
Fund Z2-H-0.0200 SEK 483 SEK 49,755,112 17,038,278 (1,225,385)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 296 JPY 404,953,628 203,243,084  (133,116,642)
Mercer Short
Duration Global Bond Mercer Advantage Balanced Growth
Fund 1 Fund Z-2 SEK Hedged 427 SEK 46,567 411 8,742,386 (3,158,852)
Mercer Global Dynamic Multi Asset
Fund 71-0.0000 $ 134 JPY 241578458 572,146,203  (686,340,668)
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 $ 1,227 US$ 13,753,984 3,891,201 (101,861)
Mercer Short
Duration Global Bond Mercer Advantage Balanced Growth
Fund 2 Fund Z-2 SEK Hedged 446 SEK 46,581,062 7,760,745 (1,920,365)
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 $ 1,254 US$ 13,791,297 3,918,790 (101,861)
Mercer Global Credit Z2-H-0.0200-D
Fund Mercer Investment Fund 15 SGD SGD 2895276 (46,659,637)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 479 JPY 604,687,020 359,256,751  (559,942,289)
Mercer Absolute
Return Fixed Income
Fund Mercer Investment Fund 15 M-1 SGD Hedged SGD 1,127863  (47,277,734)
Mercer Global Dynamic Multi Asset
Fund 71-0.0000 € 41 JPY 71587,388 360,981,108  (986,959,635)
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 € 1,537 US$ 16,739,890 5,529,755 (135,669)
Mercer Passive
Emerging Markets
Equity Fund Mercer LS Managed Fund 71-0.0000 € 491 € 6,686,367 6,440,129 (495,000)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY 239 JPY 411762656 163,632,417 (108,216,752)
Mercer UCITS
Alternatives Mercer Global Dynamic Multi Asset
Strategies Fund A1-H-0.0200 JPY 62,975 JPY 614,201,700 407,468,360  (51,403,933)
Mercer Sustainable
Global Equity Fund ~ Mercer LS Managed Fund 71-0.0000 € 554 € 8,610,510 233,270 (657,699)
Mercer Advantage Balanced Growth
Fund 71-0.0000 SEK 655 SEK 91,913,974 13,749,400  (16,433,491)
Mercer Global Dynamic Multi Asset
Fund Z1-0.0000 JPY JPY 229,783,633 (771,829,533)
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Other related party transactions (continued)

Related parties (continued)

30 June 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial year
Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer QIF Fund plc) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer USD Cash Mercer Advantage Balanced Growth
Fund Fund 71-0.0000 § 154 SEK 18,060,412 17,588,381
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 $ US$ 7,831,764 (31,910,837)
Mercer Global Listed  Mercer Global Dynamic Multi Asset
Infrastructure Fund  Fund Z1-0.0000 JPY JPY 1,587,206  (106,939,067)
Acadian Systematic ~ Mercer Advantage Balanced Growth
Macro Fund 71-0.0000 $ SEK 5419051 (20,457,667
Mercer Multi Asset Balanced Growth
Fund 71-0.0000 $ US$ 2,132,166 (6,639,966)
Numberof  Investor Financial year
Sub-Fund with Related Party Investor Share  sharesheld Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer QIF CCF) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
MGI UK Cash Fund ~ Mercer High Income UK
Property CCF -1g - GBE - 14,000,000  (14,458,847)
Mercer Investment Fund 3 CCF /18 113 GBE 12,643 - -
Mercer Investment Fund 10 /18 127,79 GBE 14,271,122 57,544,085  (45,068,778)
Mercer Investment Fund 11 1€ - GBt - 24,084,718 (49,420,110)
Mercer Investment Fund 12 1€ GBE 19,967,518 (39,355,720)
Mercer Global Small
Cap Equity Fund SH Pension Investment Fund M-2 SEK 13,620 SEK 26,000,829 69,691  (228,894,123)
Mercer Low Volatility
Equity Fund SH Pension Investment Fund M-5$ - SEK 43,061,827  (576,618,803)
SH Pension Investment Fund A12-0.2500 SEK 46,354 SEK 73,403,451 573,165,380  (538,894,826)
Mercer Diversified
Growth Fund Mercer Investment Fund 5 CCF 72-H-0.0200 € 20,016 € 232599,067 6,157,912 (793,288)
Mercer Investment Fund 19 72-H-0.0200 £ 6,772 GBE 77,555,464 - -
Mercer Global High
Yield Bond Fund SH Pension Investment Fund M-1 SEK Hedged 124,343 SEK 143,352,764 130,033,663 (224,118,941)
Mercer Short
Duration Global Bond
Fund 1 SH Pension Investment Fund M-2 SEK Hedged 276,444 SEK 302,387,244 274873185  (84,961,597)
Mercer Short
Duration Global Bond
Fund 2 SH Pension Investment Fund M-2 SEK Hedged 148,730 SEK 152,856,834 130,041,626  (19,300,073)
Mercer Absolute
Return Fixed Income
Fund Mercer Investment Fund 3 CCF 72-H-0.0200-D £ - GBE - (4,962,221)
SH Pension Investment Fund M-3 SEK Hedged 256,474 SEK 269,569,242 293,115,765  (259,044,341)
Mercer Investment Fund 10 A1-H-0.0200 £ - GBE - (133,459,514)
Mercer Investment Fund 11 A1-H-0.0200 £ GBE (4,431,935)
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Other related party transactions (continued)

Related parties (continued)

30 June 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Number of  Investor Financial year

Sub-Fund with Related Party Investor Share  shares held Sub-Fund Fair value ended 30 Jun 2024
related party Investor  (Sub-Fund of Mercer QIF CCF) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer Absolute
Return Fixed Income
Fund (continued) Mercer Investment Fund 12 A1-H-0.0200 £ GBE (1,924,770)
Mercer Passive
Emerging Markets
Equity Fund Mercer Investment Fund 5 CCF M-7€ 223,640 € 37,440,793 - -

SH Pension Investment Fund A18-0.6000 SEK 37,849 SEK 40,004,839 1,001,188  (305,853,566)
Mercer UCITS
Alternatives
Strategies Mercer Investment Fund 3 CCF 72-H-0.0200 £ 1,094 GBE 11,687,952 6,000,000
Mercer Global Listed
Infrastructure Fund  SH Pension Investment Fund M-2 SEK SEK (108,102,100)
Arrowstreet Global
Equity Fund SH Pension Investment Fund A20-0.8000 SEK 275,117 SEK 327291953 591,354,642 (339,892,072)

The following Sub-Funds of the Company held an interest in the below related parties as at 30 June 2024.

Sub-Fund with Related Party Number of  Investor Financial year
investment in (Sub-Fund of Mercer UCITS Unit units held  Sub-Fund Fair value ended 30 Jun 2024
related party Common Contractual Fund) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer Diversified Mercer Passive Global REITS UCITS
Growth Fund CCF 71-0.0000 $ 8,504 € 805350349 254,483,067 (57,947,436
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 $ 5,830 € 616,607,930 61,277,226 (8,165,461)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 $ 1,926 € 245,078,029 51,373,438  (76,859,181)
72-H-0.0200 £ 590 € 92,584,123 80,345,882 (42,565,369)
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 $ 3,436 € 456,288,118 19,700,812 (25,130,003)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 $ 1,668 € 212747584 168851565 (173,316,329
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 $ 3,486 € 604,688,437 11254411 (47,678,650)
Mercer Diversified Mercer Passive Global REITS UCITS
Retirement Fund CCF 71-0.0000 £ 300 GBE 31,182,429 47,345,016 (69,635,877)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ GBE 13,507,697 (64,137,311)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ GBg 29,551,691 (170,684,461)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 1,262 GBE 164,860,500 159,850,734
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 789 GBL 143,071,452 91,396,906  (21,858,416)
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4. Related parties (continued)
Other related party transactions (continued)

30 June 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Sub-Fund with Related Party Numberof  Investor Financial year
investment in (Sub-Fund of Mercer UCITS Unit units held  Sub-Fund Fair value ended 30 Jun 2024
related party Common Contractual Fund) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer Multi Asset Mercer Passive Global REITS UCITS
Defensive Fund CCF 71-0.0000 £ 9 GBE 954,290 603,485 (187,296)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ 4 GBE 475,486 51,820 (62,580)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ 12 GBE 1,558,053 579,963 (757,962)
Mercer Multi Asset Mercer Passive Global REITS UCITS
High Growth Fund CCF 71-0.0000 £ 292 GBE 30,373,457 13,306,810 (1,245,872)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ 181 GBE 20,362,869 3,157,039
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ 203 GBE 27,726,579 4,025,494 (1,107,191)
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 £ 295 GBE 41,827,044 5,387,329 (1,904,333)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 315 GBE 41,090,066 1541217 (1,372,547
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 284 GBg 51,389,551 6,312,924 (5,370,927
Mercer Multi Asset
Moderate Growth Mercer Passive Global REITS UCITS
Fund CCF 71-0.0000 £ 93 GBE 9,683,956 3,308,224 (771,587)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ 59 GBE 6,688,117 441,247 (253,045)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ 56 GBE 7,597,521 333,252 (757,677
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 £ 39 GBE 5,512,667 77,813 (506,455)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 42 GBE 7,595,741 2,598,917 (3,660,391)
Mercer Multi Asset Mercer Passive Global REITS UCITS
Growth Fund CCF 71-0.0000 £ 2,181 GBE 226,873,003 349,477,453 (899,424,724)
Mercer Passive Climate
Transition Listed Infrastructure UCITS
CCF 71-0.0000 £ GBE 149,435,970 (914,840,003)
Mercer Passive Low Volatility Equity
UCITS CCF 71-0.0000 £ GBE 75,595,137 (787,536,638)
Mercer Passive Global Small Cap
Equity UCITS CCF 71-0.0000 £ GBEL 59,945,159 (951,518,843)
Mercer Passive Fundamental
Indexation Global Equity UCITS CCF 71-0.0000 £ 12,307 GBL 1,607,831,881 913918953  (76,821,167)
Mercer Passive Sustainable Global
Equity UCITS CCF 71-0.0000 £ 7871 GBL 1426586530 686,483,628 (202,676,721)
Mercer Passive
Sustainable Global Mercer Passive Sustainable Global
Equity Feeder Fund  Equity UCITS CCF 71-0.0000 $ 2,030 US§ 377,477,380 49,060,336 (92,627,592)
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Related parties (continued)

Other related party transactions (continued)

30 June 2024 (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Sub-Fund with Related Party Numberof  Investor Financial year
investment in (Sub-Fund of Mercer UCITS Unit units held  Sub-Fund Fair value ended 30 Jun 2024
related party Common Contractual Fund) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
Mercer Passive
Global REITs Feeder  Mercer Passive Global REITS UCITS
Fund CCF 71-0.0000 $ 877 US$ 89,019,347 23,717,546 (7,557 471)
Mercer Passive Low
Volatility Equity Mercer Passive Low Volatility Equity
Feeder Fund UCITS CCF 71-0.0000 § M US$ 128,342,481 63,304,160 (1,326,573)
Mercer Passive
Global Small Cap Mercer Passive Global Small Cap
Equity Feeder Fund  Equity UCITS CCF 71-0.0000 § 130 US$ 18,438,661 885,192 (734,266)
Mercer Passive
Fundamental
Indexation Global Mercer Passive Fundamental
Equity Feeder Fund  Indexation Global Equity UCITS CCF 71-0.0000 § 314 US$ 42,954,367 18,226,001 (5,334,539)
Mercer Sustainable
Listed Infrastructure ~ Mercer Sustainable Listed
Feeder Fund Infrastructure UCITS CCF Class 71-0.0000 § 474 US$ 4,732,082 4,779,949 (29,225)
Mercer Long Term Mercer Passive Fundamental
Growth Fund Indexation Global Equity UCITS CCF 71-0.0000 £ 161 GBE 21,027,567 20,655,513

Mercer Passive Sustainable Global

Equity UCITS CCF 71-0.0000 £ 116 GBE 20,962,004 20,613,954
Sub-Fund with Numberof  Investor Financial year
investment in Related Party Share  sharesheld Sub-Fund Fair value ended 30 Jun 2024
related party (Sub-Fund of Mercer QIF Fund plc) Class  30Jun2024 Currency 30 Jun 2024 Purchases Sales
MGI Emerging
Markets Equity Fund ~ Mercer China Equity Fund 71-0.0000 $ 11,379 US$ 91,147,094 (1,489,646)
Sub-Fund with Numberof  Investor Financial year
investment in Related Party Unit units held ~ Sub-Fund Fair value ended 30 Jun 2024
related party (Sub-Fund of Mercer QIF CCF) Class  30Jun2024 Currency 31 Jun 2024 Purchases Sales
Mercer Multi Asset
Growth Fund Mercer Passive Global Equity CCF 1% 197,569 GBE 2,037515986 2,009,014,597  (19,083,898)
Mercer Long Term
Growth Fund Mercer Passive Global Equity CCF 1€ 2,039 GBE 21,029,597 20,704,929

Class Z Shares

Class Z Shares are offered primarily to clients of the Investment Manager or its affiliates pursuant to an investment
management agreement. The Sub-Funds and any other fund for which the Manager or any of its affiliates may serve as
manager or investment manager may also invest in Class Z Shares. Those investors in the Z Share Class are charged a
0% Management Fee. The Z Hedged Share Classes may be subject to hedging fees.
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5. Cross Investments

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

For the purposes of producing the combined Company financial statements, investments by Sub-Funds within the
Company in the shares of other Sub-Funds within the Company, also known as “Cross Investments” must be eliminated in

order to prevent double counting.

In preparing the combined Company Statement of Financial Position, the value of financial assets at fair value through
profit or loss (“FVTPL”) of the Company is reduced by the value of all Cross Investments as at 31 December 2024 and
30 June 2024. In preparing the combined Company Statement of Comprehensive Income, the Net gain/(loss) from
financial instruments at FVTPL, is reduced by the amount of realised and unrealised gains and losses earned during the
financial period/year on such Cross Investments.

The following table details the Cross Investments within the Sub-Funds of the Company at 31 December 2024 and

30 June 2024.

31 December 2024

Costof Underlying

Investing investment ~ Sub-Fund  Market value
Sub-Fund Sub-Fund Share Class 31 Dec 2024*  Currency 31 Dec 2024*
Mercer Diversified Growth Fund MGl Global Bond Fund Z1-0.0000 JPY 582,172,499 € 594771221
Mercer Short Duration Global Bond Fund 1 21-0.0000 $ €
Z2-H-0.0200 JPY €
Mercer Short Duration Global Bond Fund 2 Z-2 £ Hedged €
M-5 JPY Hedged - € -
Mercer Passive Global Equity Fund Z1§ 789333312 € 860,891,089
Mercer Absolute Return Fixed Income Fund 71-0.0000 € - € -
Z-2 $ Hedged £
Mercer Passive Emerging Markets Equity
Fund 72% 426,946,424 € 476,104,997
Mercer USD Cash Fund 71-0.0000% 275,647,879 € 296,574,739
Mercer Passive Euro Corporate Bond Fund Z1-0.0000€  77,713,59% € 84370490
Mercer Passive Global High Yield Bond
Fund 71-00000€ 285,042,002 € 317,085,892
Z2-H-0.0200 € € -
Mercer Diversified Retirement Fund MGI UK Cash Fund g - GBE -
MGl Passive UK Inflation Linked Bond Fund ZA8 75271424 GBE 71,132,478
Mercer Global Credit Fund 71-00000£  84,0438% GBS 89,160,936
Mercer Passive Global Equity Fund Z-1£ 120,616,380 GBE 129,476,971
Mercer Passive Emerging Markets Equity
Fund 72% 55726448 GBE 58,606,290
Mercer Passive Euro Corporate Bond Fund /1-0.0000€ 95,400,915 GBS 97,552,778
Mercer Passive Global High Yield Bond
Fund Z1-0.0000£ 105,330,097 GBL 115,765,534
Mercer UCITS Alternatives Strategies MGI Euro Cash Fund 1€ 3,220,042 € 3,257,113
Mercer Multi Asset Defensive Fund MGI UK Cash Fund 1€ 2,155,506 GBE 2,222,826
MGI Passive UK Inflation Linked Bond Fund /1L 2,197,220 GBE 1,987,459
Mercer Short Duration Global Bond Fund 1 Z21-0.0000 - GBE -
Mercer Short Duration Global Bond Fund 2 21-0.0000 $ - GBE -
Mercer Global Credit Fund 71-0.0000 £ 1,978 456 GBE 2,030,252
Mercer Passive Global Equity Fund g 643,402 GBE 691,014
Mercer Absolute Return Fixed Income Fund Z1-0.0000 € 1,196,282 GBE 1,193,739
Mercer Passive Emerging Markets Equity
Fund 7-2$ 366,336 GBE 381,652
Mercer Passive Euro Corporate Bond Fund 71-0.0000 € 1,161,325 GBE 1,183,422
Mercer Passive Global High Yield Bond
Fund Z1-0.0000 £ 946,360 GBE 1,078,093
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(continued)
Cross Investments (continued)
31 December 2024 (continued)
Costof Underlying
Investing investment ~ Sub-Fund  Market value
Sub-Fund Sub-Fund Share Class 31 Dec 2024*  Currency 31 Dec 2024*
Mercer Multi Asset High Growth Fund MGI UK Cash Fund £ - GBE -
Mercer Passive Global Equity Fund Z1£ 76,900,900 GBE 82498341
Mercer Passive Emerging Markets Equity
Fund 2% 34117370 GBS 37,236,933
Mercer Passive Global High Yield Bond
Fund 71000008 32,179,325 GBS 36,637,879
Mercer Multi Asset Moderate Growth Fund MGI UK Cash Fund 718 3,572,926 GBE 3,649,953
MGI Passive UK Inflation Linked Bond Fund /18 1,667,611 GBE 1,570,901
Mercer Short Duration Global Bond Fund 1 71-0.0000 $ GBE -
Mercer Short Duration Global Bond Fund 2 21-0.0000 $ - GBE -
Mercer Global Credit Fund 71-0.0000 £ 4,284,428 GBE 4,397,311
Mercer Passive Global Equity Fund Z18 15213583 GBE 16,339,500
Mercer Absolute Return Fixed Income Fund 71-0.0000 € 1,445,760 GBE 1,447,532
Mercer Passive Emerging Markets Equity
Fund 2% 6,104,954 GBE 6,525,116
Mercer Passive Euro Corporate Bond Fund 71-0.0000 € 3,110,715 GBE 3,231,191
Mercer Passive Global High Yield Bond
Fund 71-0.0000 £ 9,260,415 GBS 10,551,717
Mercer Multi Asset Growth Fund Mercer Passive Global Equity Fund Z-1€ 1445901517 GBE£ 1,578,949,865
Mercer Passive Emerging Markets Equity
Fund Z-2$ 736,730,108 GBE 802,592,515
Mercer USD Cash Fund 71-0.0000 $ 9 GBE -
Mercer Passive Global High Yield Bond
Fund 71-00000£ 372,133,641 GBS 430,023,927
Mercer Long Term Growth Fund Mercer Passive Global Equity Fund Z-1€ 273,097,218 GBE 282,804,649
Mercer Passive Emerging Markets Equity
Fund Z2% 159,474,196 GBE 161,485,551
Mercer Passive Global High Yield Bond
Fund 71-0.0000£  123911,209 GBE 127,000,563
“These amounts have been eliminated from the combined Company financial statements.
30 June 2024
Costof Underlying
Investing investment ~ Sub-Fund  Market value
Sub-Fund Sub-Fund Share Class 30 Jun2024*  Currency 30 Jun 2024
Mercer Diversified Growth Fund Mercer Short Duration Global Bond Fund 1 Z-2 £ Hedged - € -
71-0.0000% 97,967,988 € 99,076,165
Z2-H-0.0200 JPY 194,700,927 € 177,530,505
Mercer Short Duration Global Bond Fund 2 /-2 £ Hedged 39,355,791 € 41,218,360
M-5JPY Hedged 80,744,679 € 72,976,025
Mercer Absolute Retumn Fixed Income Fund /1-0.0000 € 17,213,802 € 18,876,984
Z-2$Hedged 29,031,499 € 29,978,242
Mercer Passive Emerging Markets Equity
Fund Z-2§ 979,753,951 € 1,046,120,631
Mercer USD Cash Fund 71-0.0000 $ 21,489,159 € 21,600,492
Mercer Passive Euro Corporate Bond Fund 71-0.0000€ 142,225,392 € 149,127,556
Acadian Systematic Macro 21-0.0000 $ - € -
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(continued)
5. Cross Investments (continued)
30 June 2024 (continued)
Costof Underlying
Investing investment ~ Sub-Fund  Market value
Sub-Fund Sub-Fund Share Class 30 Jun2024*  Currency 30 Jun 2024
Mercer Diversified Growth Fund (continued) Mercer Passive Global High Yield Bond
Fund Z2-H-0.0200€ 240,522,574 € 247715797
71-0.0000€ 467,799,812 € 512912526
Mercer Diversified Retirement Fund MGI UK Cash Fund 18 11,412,393 GBE 11,597,320
MGl Passive UK Inflation Linked Bond Fund 18 58320241 GBE 58,397,934
Mercer Short Duration Global Bond Fund 1 71-0.0000 $ - GBE -
Mercer Short Duration Global Bond Fund 2 71-0.0000 $ - GBE -
Mercer Global Credit Fund 71000008 76,116,593 GBE 78,613,332
Mercer Passive Global Equity Fund ClassZ-1£ 98,499,205 GBE 100,689,458
Mercer Absolute Return Fixed Income Fund Z1-0.0000 € - GBE -
Mercer Passive Emerging Markets Equity
Fund 2% 96,804,762 GBS 101,083,493
Mercer Passive Euro Corporate Bond Fund Z1-0.0000€ 86,227,098 GBE 86,968,026
Acadian Systematic Macro Z71-0.0000 § - GBE -
Mercer Passive Global High Yield Bond
Fund 71-00000£ 97,482,194 GBS 102,835,839
Mercer UCITS Alternatives Strategies MGl Euro Cash Fund 1€ 2,100,000 € 2,154,553
Mercer Multi Asset Defensive Fund MGI UK Cash Fund 1€ 1,041,816 GBL 1,069,967
MGl Passive UK Inflation Linked Bond Fund 18 2,410,125 GBE 2,306,133
Mercer Short Duration Global Bond Fund 1 71-0.0000 1,121,175 GBE 1,187,431
Mercer Short Duration Global Bond Fund 2 71-0.0000 677,491 GBE 714,116
Mercer Absolute Retumn Fixed Income Fund 71-0.0000 € 1,238,675 GBE 1,233,523
Mercer Passive Emerging Markets Equity
Fund 728 692,753 GBE 719,407
Mercer Passive Euro Corporate Bond Fund Z1-0.0000 € 521,154 GBE 533,628
Acadian Systematic Macro Z1-0.0000 § - GBE -
Mercer Passive Global High Yield Bond
Fund 71-0.0000 £ 869,392 GBE 958,548
Mercer Multi Asset High Growth Fund MGI UK Cash Fund Z1g 790,668 GBE 857,900
Mercer Passive Emerging Markets Equity
Fund 2% 67,404,769 GBE 73,086,034
Acadian Systematic Macro Z71-0.0000 § - GBE -
Mercer Passive Global High Yield Bond
Fund 71-00000£ 38,687,480 GBE 42,472,545
Mercer Multi Asset Moderate Growth Fund MGI UK Cash Fund Z1g 1,678,441 GBE 1,699,028
MGl Passive UK Inflation Linked Bond Fund 18 597,138 GBE 624,794
Mercer Short Duration Global Bond Fund 1 21-0.0000 $ 4,375,395 GBE 4,602,954
Mercer Short Duration Global Bond Fund 2 71-0.0000 $ 1,799,843 GBE 1,867,439
Mercer Absolute Return Fixed Income Fund 71-0.0000 € 326,274 GBE 329,838
Mercer Passive Emerging Markets Equity
Fund 2% 14,696,825 GBE 15,597,567
Mercer Passive Euro Corporate Bond Fund 71-0.0000 € 2,995,970 GBE 3,066,279
Acadian Systematic Macro 21-0.0000 $ - GBE
Mercer Passive Global High Yield Bond
Fund 71-0.0000 £ 8,053,642 GBE 8,894,241
Mercer Multi Asset Growth Fund Mercer Short Duration Global Bond Fund 1 Z-2 £ Hedged - GBE -
Mercer Passive Global Equity Fund Class Z-1£ 1,546,906,674 GBE  1,587,405,694
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5. Cross Investments (continued)

30 June 2024 (continued)

Costof Underlying

Investing investment ~ Sub-Fund  Market value
Sub-Fund Sub-Fund Share Class 30 Jun2024*  Currency 30 Jun 2024
Mercer Multi Asset Growth Fund (continued) Mercer Absolute Return Fixed Income Fund 71-0.0000 € - GBE
Mercer Passive Emerging Markets Equity
Fund Z-2§ 1,111922,586 GBS  1,201,626,813
Mercer USD Cash Fund 71-000008 28,315,944 GBE 28,632,371
Mercer Passive Euro Corporate Bond Fund Z1-0.0000 € - GBE -
Acadian Systematic Macro Z71-0.0000 § - GBE
Mercer Passive Global High Yield Bond
Fund 71-0.0000£ 404,852,207 GBE 447,113,621
Mercer Long Term Growth Fund Mercer Passive Global Equity Fund Class Z-1£ 19,620,073 GBE 19,917,229
Mercer Passive Emerging Markets Equity
Fund 2% 12,964,457 GBE 13,318,119
Mercer Passive Global High Yield Bond
Fund 71-0.0000 £ 5,461,079 GBE 5,490,927

“These amounts have been eliminated from the combined Company financial statements.

6. In-specie transfers
31 December 2024

Mercer Passive Global Equity Fund actioned an in-specie transfer of assets during the financial period ended
31 December 2024 amounting to US$ 1,633,237,121, which included cash of US$ 57,773,556.

Mercer Passive Universal Global Equity Fund accepted an in-specie transfer of assets during the financial period ended
31 December 2024 amounting to € 1,512,606,227, which included cash of € 53,506,402.

31 December 2023

MGl Passive UK Inflation Linked Bond Fund actioned an in-specie transfer of assets during the financial period ended
31 December 2023 amounting to GBE 201,228,154, which included cash of GB£ 919,507.

MGl Passive UK Long Gilt Fund actioned an in-specie transfer of assets during the financial period ended 31 December
2023 amounting to GB£ 182,402,893, which included cash of GB£ 1,024,838.

Acadian Multi-Asset Absolute Return accepted an in-specie transfer of assets during the financial period ended
31 December 2023 amounting to US$ 145,808,676, which included cash of US$ 15,181,396, financial derivative
instruments of US$ (1,310,443) and other assets of US$ 108,785.

7. Taxation

The Company is an investment undertaking as defined in Section 739B of the Taxes Consolidation Act, 1997. Therefore,
the Company will not be liable to Irish tax in respect of its income and gains, other than on the occurrence of a chargeable
event. A chargeable event includes any distribution payments to Shareholders or any encashment, redemption or transfer
of shares or the ending period for which the investment was held.

The Sub-Funds currently incur withholding taxes imposed by certain countries on investment income and capital gains.
Such income or gains are recorded gross of withholding taxes in the Statement of Comprehensive Income. Withholding
taxes are shown as a separate item in the Statement of Comprehensive Income.

Withholding tax expense incurred by the Company during the financial period amounted to € 31,590,206 (31 December
2023: € 28,234,031). Capital gains tax incurred by the Company during the financial period amounted to € 7,192,298
(31 December 2023: € 15,294,818). Stamp duty incurred by the Company during the financial period amounted to
€ 27,912 (31 December 2023: € 4,646).
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8. Financial instruments and associated risks

The Company'’s financial risk management objectives and policies are consistent with those disclosed in the Company’s
annual report and audited financial statements for the financial year ended 30 June 2024.

9. Fair values of financial instruments

Securities, CIS and FDIs are held at FVTPL. All other assets and financial liabilities are stated at amortised cost, which
approximates fair value with the exception of redeemable participating shares which are stated at their redemption
amount.

The fair value of the instruments that are not traded in an active market (for example, over-the-counter (“OTC”) derivatives)
is estimated using valuation techniques, including use of recent arm’s length market transactions, reference to the current
fair value of another investment that is substantially the same, discounted cash flow techniques, option pricing models of
any other valuation technique that provide a reliable estimate or prices obtained in actual market transactions.

Where the discounted cash flow techniques are used, estimated future cash flows are based on management’s best
estimate and the discount rate used is a market rate at the reporting date applicable for an instrument with similar terms
and conditions. Where other pricing models are used, inputs are based on market data at the reporting date. Fair values
for unquoted equity instruments are estimated, if possible, using applicable price/earnings ratios for similar listed
companies adjusted to reflect the specific circumstances of the issuer.

The fair value of derivatives that are not exchange traded are estimated at the amount that the Company would receive or
pay to terminate the contract at the reporting date taking into account current market conditions and the creditworthiness
of the counterparties.

Financial assets include investments in CIS. The fair value of such assets is based on the underlying fund administrator’s
calculation of the NAV per share (market value of the fund’s assets less liabilities divided by the number of shares) which
will be the latest bid price published by the CIS, taking into account any adjustments that may be required to account for
illiquidity, low trading volumes or any such factors that may indicate that the bid price may not be fair value. The fair value
of any investments in closed-ended investment funds is based on the bid prices available on the principal market for such
security at the valuation date taking into account any adjustments that may be required to account for illiquidity, low
trading volumes or any such factors that may indicate that the bid price may not be fair value. There were no adjustments
or discounts applied in the valuation of any of the underlying investments in such CIS.

Under IFRS 13, the Company are required to classify assets and liabilities based on the fair value hierarchy, which reflects
the significance of the inputs used in measuring their values. IFRS 13 establishes a fair value hierarchy that prioritises the
inputs used in valuation techniques for measuring fair value. This hierarchy assigns the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements), and the lowest priority to
unobservable inputs (Level 3 measurements). The fair value hierarchy under IFRS 13 consists of three levels:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability either directly
(that is, as prices) or indirectly (that is, derived from prices);

Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

The level within the fair value hierarchy in which the fair value measurement is categorised is determined based on the
lowest level input that is significant to the measurement as a whole. In assessing the significance of an input, judgement
is applied considering factors specific to the asset or liability. If a fair value measurement uses observable inputs that
require significant adjustment based on unobservable inputs, it is classified as a Level 3 measurement.

The determination of what constitutes “observable” requires significant judgement by the Company. The Company
considers observable data to be that market data that is readily available, regularly distributed or updated, reliable and
verifiable, not proprietary, and provided by independent sources that are actively involved in the relevant market.

For each class of assets and liabilities not measured at FVTPL in the Statement of Financial Position, but for which fair
value is disclosed, IFRS 13 requires the Company to disclose the level within the fair value hierarchy to which the fair value
measurement would be categorised along with a description of the valuation technique and inputs used in the technique.
These financial instruments typically include short-term financial assets and financial liabilities, whose carrying amounts
approximate fair value due to their short-term nature and the high credit quality of counterparties

Cash and cash equivalents include deposits held with banks, cash due from broker, bank overdraft and other short-term
investments in an active market and they are categorised as Level 1.

Reverse repurchase agreements and repurchase agreements are categorised as Level 2.
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9. Fair values of financial instruments (continued)

Receivables for investments sold, subscriptions receivable and other assets include the contractual amounts for
settlement of trades and other obligations due to the Company. Payable for investments sold, redemptions payable and
other expenses payables represent the contractual amounts and obligations due by the Company for settlement of trade
sand expenses. All receivable and payable balances are categorised as Level 2.

The puttable value of redeemable shares is calculated based on the net difference between total assets and all other
liabilities of each Sub-Fund within the Company in accordance with the Sub-Funds’ offering memorandum. A demand
feature is attached to these shares, as they are redeemable at the holders’ option and can be put back to the Sub-Funds
at any dealing date for cash equal to a proportionate share of the Sub-Fund’s NAV attributable to the Share Class. The fair
value is based on the amount payable on demand. As such, Level 2 is deemed to be the most appropriate categorisation
for net assets attributable to holders of redeemable shares.

Fair value hierarchy

The financial instruments at 31 December 2024 and 30 June 2024 are classified as follows:
Level

Asset backed securities
Convertible securities

Corporate bonds

Government bonds

Mortgage backed securities (“MBS")
Municipal bonds

Money market instruments

To be announced securities

Rights

Equities

Loans

Investment funds (NAV priced)
Investment funds (Exchange Traded Funds “ETFs")
Warrants

Forward foreign currency contracts
Credit default swaps (“CDS”)
Interest rate swaps (“IRS")

Total return swaps (“TRS”")

Futures contracts

Options purchased

Options written

Swaptions

RO PO PO — PO PN PN = PN — PN NN — NN N

The following table details the exceptions to the above classification at 31 December 2024
Investment 31 Dec 2024 31 Dec 2024

Sub-Fund Type Level Fair Value

MGI Emerging Markets Equity Fund Equity 3 Us$ 2

MGl Eurozone Equity Fund Equity 3 -

MGl Global Bond Fund Corporate bonds 3 US$632.874

MBS 3 US$857,102

MGI Global Equity Fund Equity 3 -

Warrant 3 -

MGI Emerging Markets Debt Fund Government bonds 3 US$ 447,608

Mercer Global Small Cap Equity Fund Equity 3 -

Mercer Diversified Growth Fund Corporate bonds 3 €1%

Mercer Global High Yield Bond Fund Corporate bonds 3 US$213332

Equity 2 US$ 1,013,508

Equity 3 US$ 3,188,381

Loans 3 US$ 8,621,502

Warrant 3 US$ 695

Mercer Passive Global Equity Fund Equity 3 -
Warrant 3
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(continued)

Investment 31 Dec 2024 31 Dec 2024

Sub-Fund Type Level Fair Value
Mercer Absolute Return Fixed Income Fund MBS 3 € 3,489,315
Mercer Passive Emerging Markets Equity Fund Equity 3 US$ 48
Mercer Investment Fund 6 ABS 3 € 1,955,675
Mercer Multi Asset Growth Fund Corporate bonds 3 GBE 231
PIMCO Global Aggregate Bond Fund Corporate bonds 3 €28972
Arrowstreet Global Equity Fund Equity 3 -
Warrant 3
Mercer Emerging Market Debt - Hard Currency Fund Corporate bonds 3 -
Mercer Investment Fund 21 - Global High Yield Bond Equity 3 (GB£ 1431373
Acadian Sustainable Global Managed Volatility Equity Il Equity 2 US$ 9,701
Equity 3 US$ 1,406
Mercer Passive Universal Global Equity Fund Equity 3 -
Warrant 3

The following table details the exceptions to the above classification at 30 June 2024:
Investment 30 Jun 2024 30 Jun 2024
Sub-Fund Type Level Fair Value
MGI Emerging Markets Equity Fund Equity 3 Us$ 4
MGl Eurozone Equity Fund Equity 3 -
MGI Global Bond Fund MBS 3 US$ 346,264
MGI Global Equity Fund Equity 3 -
Warrant 3 -
MGI Emerging Markets Debt Fund Government bonds 3 US$ 463,724
Mercer Global Small Cap Equity Fund Equity 3 -
Mercer Diversified Growth Fund Corporate bonds 3 €196
Mercer Global High Yield Bond Fund Corporate bonds 3 US$ 7,680
Equity 2 US$ 1,252,005
Equity 3 US$ 4,208,675
Loans 3 US$ 3,348,874
Mercer Short Duration Global Bond Fund 2 MBS 3 US$ 694,948
Mercer Passive Global Equity Fund Equity 3 -
Warrant 3 -
Mercer Passive Emerging Markets Equity Fund Equity 3 US$ 520,935
Mercer Multi Asset Growth Fund Corporate bonds 3 GBE 236
PIMCO Global Aggregate Bond Fund Corporate bonds 3 €27,992
Arrowstreet Global Equity Fund Equity 3 Us$ 10
Warrant 3 -
Mercer Emerging Market Debt — Hard Currency Fund Corporate bonds 3 -
Mercer Investment Fund 21 - Global High Yield Bond Equity 3 GBE 1,074,017
Acadian Sustainable Global Managed Volatility Equity Equity 3 € 14,066
Acadian Sustainable Global Managed Volatility Equity Il Equity 3 US$ 12,952

Transfers between levels of the fair value hierarchy occur when the pricing source or methodology used to price an
investment changes which triggers a change in level as defined under IFRS 13. For the financial reporting purposes
transfers are deemed to have occurred at the end of the financial period.

Transfers occurred from Level 1 to Level 2 during the financial year ended 31 December 2024. This change was due to
using the last traded price in a market that has been inactive for a significant period of time.

Transfers occurred from Level 2 to Level 1 during the financial year ended 31 December 2024. This change was due to
using quoted prices in active markets for securities previously classified as Level 2 (due to suspension from trading).

Transfers occurred from Level 1 to Level 2 during the financial year ended 30 June 2024. This change was due to using
the last traded price in a market that has been inactive for a significant period of time.
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(continued)

Transfers occurred from Level 2 to Level 1 during the financial year ended 30 June 2024. Government bonds were
transferred from Level 2 to Level 1 following a review by Management.

Transfers in and out of Level 3 are discussed after the Level 3 reconciliation tables below, where relevant.

31 Dec 2024 30 Jun 2024
Sub-Fund Transfer Fair value Fair value
MGI Emerging Markets Equity Fund L2to L1 US$ 317,856
MGl Passive Euro Bond Fund L2to L1 € 270,732,712
MGI Global Bond Fund L2to L1 US$ 384,335,593
MGI Global Equity Fund [2to L1 US$ 11,818,880
MGI Passive UK Inflation Linked Bond Fund [2toL1 GBE 1,057,147,643
MGI Passive UK Long Gilt Fund [2to L1 GBE 599,410,283
MGI Emerging Markets Debt Fund L2to L1 US$ 1,163,640 US$ 661,685,125
Mercer Global Small Cap Equity Fund L2to L1 US$ 5,585,635
Mercer Low Volatility Equity Fund L2to L1 US$ 352,681
Mercer Global High Yield Bond Fund L1toL2 US$ 1,252,005
L2to L1 US$ 4,772,738
Mercer Short Duration Global Bond Fund 1 L2to L1 US$ 24,630,529
Mercer Short Duration Global Bond Fund 2 L2to L1 US$ 130,680,085
Mercer Global Credit Fund [2to L1 US$ 13,079,364
Mercer Passive Euro Over 5 Year Bond UCITS Fund L2to L1 € 144,070,325
Mercer Euro Nominal Bond Long Duration Fund [21to L1 € 843,282,731
Mercer Absolute Return Fixed Income Fund [21to L1 € 311,846,509
Mercer Investment Fund 6 [2toL1 € 171,084,604
Mercer Sustainable Global Equity Fund L2to L1 US$ 24,209
Mercer Passive US Treasury 1-3 Year Bond Fund L2to L1 US$ 331,319,001
Mercer Passive US Treasury 3-7 Year Bond Fund L2to L1 US$ 77,528,960
Mercer Short Duration Bond Fund 3 [2to L1 US$ 6,808,663
Mercer Passive Short Dated UK Gilt Fund [2to L1 GBE 524,067,002
PIMCO Global Aggregate Bond Fund L2to L1 €63,253,705
Mercer Emerging Market Debt - Hard Currency Fund L2to L1 US$ 269,268,190
Mercer Passive Euro Corporate Bond Fund [2toL1 € 289,649
Mercer Passive Global High Yield Bond Fund L2to L1 US$ 432,356
Mercer Investment Fund 22 - Emerging Market Debt Hard Currency L2to L1 GBE 267,106,539
Acadian Sustainable Global Managed Volatility Equity L2to L1 - €12,247
Acadian Sustainable Global Managed Volatility Equity Il L1toL2 US$ 9,701 -
Level 3 Reconciliation
Total Total
31 Dec 2024 30 Jun 2024
MGI Emerging Markets Equity Fund Us$ Us$
Opening value 4 -
Sale of investments - (7,217,978)
Realised and unrealised (losses)/gains® 2) 7,216,903
Transfer into Level 3 - 318,935
Transfer out of Level 3 (317,856)
Closing value 2 4

“The change in unrealised (losses)/gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in
the Statement of Comprehensive Income amounted to US$ (2) (30 June 2024: US$ (7,219,051)).
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Fair value hierarchy (continued)

Level 3 Reconciliation (continued)

MGI Eurozone Equity Fund
Opening value

Sale of investments

Realised and unrealised gains*

Closing value

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
Total Total
31 Dec 2024 30 Jun 2024
€ €
(374,866)
374,866

“The change in unrealised gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to € Nil (30 June 2024 € Nil).

MGI Global Bond Fund

Opening value

Realised and unrealised gains/(losses)*
Transfer into Level 3

Transfer out of Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
Us$ Us$
346,264 -
41,133 (1,071)
1,102,579 924,181

- (576,846)

1,489,976 346,264

“The change in unrealised gains/(losses) for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in
the Statement of Comprehensive Income amounted to US$ 41,133 (30 June 2024: US$ (1,071)).

MGI Emerging Markets Debt Fund
Opening value

Realised and unrealised (losses)/gains*
Transfer into Level 3

Transfer out of Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
Us$ Us$
463,724 -
(16,116) 783,510

- 114,013

(433,799)

447,608 463,724

“The change in unrealised (losses)/gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in
the Statement of Comprehensive Income amounted to US$ (16,116) (30 June 2024: US$ (85,102)).

Mercer Diversified Growth Fund
Opening value

Realised and unrealised losses”
Transfer into Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
€ €

210 -

(14) (4)

- 214

196 210

“The change in unrealised losses for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to US$ (106) (30 June 2024: US$ (4)).
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Fair value hierarchy (continued)

Level 3 Reconciliation (continued)

Mercer Global High Yield Bond Fund
Opening value

Sale of investments

Purchase of investments

Realised and unrealised (losses)/gains*
Transfer into Level 3

Transfer out of Level 3

Closing value

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
Total Total
31 Dec 2024 30 Jun 2024
us$ us$
7,565,229 9,439,681
- (939,041)
2,857,376 3,196,774
(586,079) 1,546,257
3,100,584 233,069
(913,200) (5911 511)
12,023,910 7,565,229

“The change in unrealised (losses)/gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in
the Statement of Comprehensive Income amounted to US$ (475,919) (30 June 2024: US$ 2,009,584).

Mercer Short Duration Global Bond Fund 2
Opening value

Sale of investments

Realised and unrealised gains/(losses)*
Transfer into Level 3

Transfer out of Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
us$ Us$
694,948 -
(100,259) (51,297)
258 (112,972)

- 1,880,906

(594,947) (1,021,689)
694,948

“The change in unrealised gains/(losses) for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in

the Statement of Comprehensive Income amounted to US$ Nil (30 June 2024: US$ 58,932).

Mercer Absolute Return Fixed Income Fund
Opening value

Purchase of investments

Realised and unrealised losses”

Transfer into Level 3

Closing value

Total Total
31 Dec 2024 30 Jun 2024
€ €

794
(794)
3,489,315

3,489,315

“The change in unrealised losses for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to € Nil (30 June 2024 € Nil).
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Fair value hierarchy (continued)

Level 3 Reconciliation (continued)

Mercer Passive Emerging Markets Equity Fund
Opening value

Sale of investments

Realised and unrealised gains*

Transfer into Level 3

Closing value

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
Total Total
31 Dec 2024 30 Jun 2024
us$ us$
520,935 -
(6,146,368) (4,679,413)
5,625,481 3,169,916
- 2,030,432
48 520,935

“The change in unrealised gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the
Statement of Comprehensive Income amounted to US$ (1,151) (30 June 2024: US$ (4,016,270).

Mercer Investment Fund 6
Opening value
Transfer into Level 3

Closing value

Mercer Multi Asset Growth Fund
Opening value

Realised and unrealised (losses)/gains*
Transfer into Level 3

Closing value

Total Total
31 Dec 2024 30 Jun 2024
€ €
1,955,675
1,955,675
Total Total
31 Dec 2024 30 Jun 2024
GB£ GB£
236 -
(%) (3)
- 239
231 236

“The change in unrealised (losses)/gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in

the Statement of Comprehensive Income amounted to GBE (5) (30 June 2024: GBS (3)).

PIMCO Global Aggregate Bond Fund
Opening value

Realised and unrealised gains*
Transfer into Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
€ €

27,992 -

980 494

27,498

28,972 27,992

“The change in unrealised gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to € 980 (30 June 2024: € 494).
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Fair value hierarchy (continued)

Level 3 Reconciliation (continued)

Arrowstreet Global Equity Fund
Opening value

Realised and unrealised losses”
Transfer into Level 3

Closing value

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
Total Total
31 Dec 2024 30 Jun 2024
us$ us$
10 -
(10) -
- 10
10

“The change in unrealised losses for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to US$ (10) (30 June 2024: US$ Nil).

Mercer Emerging Market Debt - Hard Currency Fund
Opening value

Realised and unrealised losses*

Transfer into Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
US$ US$
(25,200

25,200

“The change in unrealised losses for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to US$ Nil (30 June 2024: US$ (25,200)).

Mercer Investment Fund 21 - Global High Yield Bond
Opening value

Realised and unrealised gains*

Transfer into Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
GBE GB£
1,074,017 -
357,356 696,828

- 377,189

1,431,373 1,074,017

“The change in unrealised gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to GBE 412,130 (30 June 2024: GBE 467,329).

Acadian Sustainable Global Managed Volatility Equity
Opening value

Realised and unrealised gains*

Transfer into Level 3

Transfer out of Level 3

Closing value

Total Total

31 Dec 2024 30 Jun 2024
€ €

14,066 -
18,392 300

- 13,766

(32,458) -
14,066

“The change in unrealised gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the

Statement of Comprehensive Income amounted to € 18,392 (30 June 2024: € 300).
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9. Fair values of financial instruments (continued)
Fair value hierarchy (continued)

Level 3 Reconciliation (continued)

Total Total

31 Dec 2024 30 Jun 2024

Acadian Sustainable Global Managed Volatility Equity Il us$ Us$
Opening value 12,952 -
Realised and unrealised gains* 14,211 43
Transfer into Level 3 - 12,909
Transfer out of Level 3 (25,757) -
Closing value 1,406 12,952

“The change in unrealised gains for the financial period ended 31 December 2024 recognised in Net (loss)/gain from financial instruments at FVTPL in the
Statement of Comprehensive Income amounted to US$ 14,211 (30 June 2024: US$ 43).

Investments in Equities classified as Level 3
Financial assets include investments in equities.

Certain equities held by MGl Emerging Markets Equity Fund, MGI Eurozone Equity Fund, MGl Global Equity Fund, Mercer
Global Small Cap Equity Fund, Mercer Global High Yield Bond Fund, Mercer Passive Global Equity Fund, Mercer Passive
Emerging Markets Equity Fund, Arrowstreet Global Equity Fund, Mercer Investment Fund 21 - Global High Yield Bond,
Acadian Sustainable Global Managed Volatility Equity Il and Mercer Passive Universal Global Equity Fund as at
31 December 2024 were classified as Level 3 due to the inherent nature of these investments (i.e. private equity
investments which are valued based on a number of valuation techniques). Furthermore, there are equities classified as
Level 3 due to significant unobservable inputs, which is a result of being suspended or unlisted.

As observable prices were not available for these securities, valuation techniques have been used to derive the fair value
and is reviewed by the Investment Manager.

Investments in Fixed income securities classified as Level 3
Financial assets include investments in fixed income securities: corporate bonds, ABS, MBS and loans.

Corporate bonds and loans have been categorised as Level 2. The fair values of such securities classified under Level 2
are determined by quoted prices and latest prices executed for a similar asset. If the number of broker quotes is two or
less, the Company deems the assets to be Level 3 due to less liquidity in the market.

Certain fixed income securities held by MGI Global Bond Fund, MGl Emerging Markets Debt Fund, Mercer Diversified
Growth Fund, Mercer Global High Yield Bond Fund, Mercer Absolute Return Fixed Income Fund, Mercer Investment
Fund 6, Mercer Multi Asset Growth Fund, PIMCO Global Aggregate Bond Fund and Mercer Emerging Market Debt — Hard
Currency Fund are classified as Level 3 as at 31 December 2024. The Level 3 classification was given to these fixed
income securities as a result of decreased liquidity in the market and wider spreads that are consequently reflected in a
broader spectrum of indicative broker quotes, which are factors that indicate that the broker quotes are not based on
observable prices.

The fair value of such assets were based on the prices provided by third party vendors. There were no adjustments or
discounts applied in the valuation of any of the investments in fixed income securities.

Investments in Warrants classified as Level 3

As at 31 December 2024, warrants held by MGI Global Equity Fund, Mercer Global High Yield Bond Fund, Mercer Passive
Global Equity Fund, Arrowstreet Global Equity Fund and Mercer Passive Universal Global Equity Fund are classified as
Level 3 due to significant unobservable inputs, as a result of being delisted.

As observable prices were not available for this security, valuation techniques have been used to derive the fair value and
is reviewed by the Investment Manager.

Significant unobservable inputs used in measuring fair value

The determination of what constitutes “observable” requires significant judgement by the Company. The Company
considers observable data to be that market data that is readily available, regularly distributed or updated, reliable and
verifiable, not proprietary and provided by independent sources that are actively involved in the relevant market.

MGI Funds plc 124



MGI Funds plc Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024
(continued)

9. Fair values of financial instruments (continued)
Fair value hierarchy (continued)

Significant unobservable inputs used in measuring fair value (continued)

Assessing the significance of a particular input to the fair value measurement in its entirety requires judgement,
considering factors specific to the asset or liability. Securities that have been classified as Level 3 have been valued using
either the last traded price in a market that has been inactive for a significant period of time or fair valued in accordance
with the fair value policy.

Effect of change in significant assumptions of Level 3 financial instruments

The results of using reasonably possible alternative assumptions for valuing the Level 3 assets may result in the fair value
estimate and recoverability of the assets being subject to uncertainty and a range of possible outcomes are likely. Such
differences, if any, may have a material effect on the overall portfolio as at 31 December 2024 or as at 30 June 2024. If the
fair value of Level 3 investments held by the Sub-Funds’ increased/(decreased) by 3%, assuming everything remained
equal, the effect on the NAV would be.

Price Change  31Dec 2024 30 Jun 2024

MGI Emerging Markets Equity Fund 3.00% US$ Nil US$ Nil
MGI Eurozone Equity Fund 3.00% - € Nil
MGI Global Bond Fund 300%  US$44699  US$10,388
MGI Emerging Markets Debt Fund 300%  US$13428  US$ 13912
Mercer Diversified Growth Fund 3.00% €6 €6
Mercer Global High Yield Bond Fund 300% US$360,717  US$ 226957
Mercer Short Duration Global Bond Fund 2 3.00% US$Nil - US$ 20,848
Mercer Absolute Return Fixed Income Fund 3.00% €104,679 -
Mercer Passive Emerging Markets Equity Fund 3.00% US$1  US$ 15,628
Mercer Investment Fund 6 3.00% €58,670 -
Mercer Multi Asset Growth Fund 3.00% GBL7 GBL7
PIMCO Global Aggregate Bond Fund 3.00% €869 €840
Arrowstreet Global Equity Fund 3.00% US$ Nil US$ Nil
Mercer Emerging Market Debt — Hard Currency Fund 3.00% - USS Nil
Mercer Investment Fund 21 - Global High Yield Bond 300%  GB£42941  (GBE£32,221
Acadian Sustainable Global Managed Volatility Equity 3.00% € Nil €422
Acadian Sustainable Global Managed Volatility Equity Il 3.00% US$ 42 US$ 389

If the fair value of the Sub-Funds Level 3 investments was discounted by 10% at 31 December 2024 and 30 June 2024 this
would have resulted in a decrease in the net assets attributable to holders of redeemable participating shares by:

Price Change 31Dec2024 30 Jun 2024

MGI Emerging Markets Equity Fund 10.00% US$ Nil US$ Nil
MGI Eurozone Equity Fund 10.00% - € Nil
MGI Global Bond Fund 10.00% US$ 148,998  US$ 34,626
MGI Emerging Markets Debt Fund 10.00% US$ 44,761 US$ 46,372
Mercer Diversified Growth Fund 10.00% Us$ 20 €2
Mercer Global High Yield Bond Fund 10.00%  US$ 1,202,391  US$ 756,523
Mercer Short Duration Global Bond Fund 2 10.00% US$ Nil US$ 69,495
Mercer Absolute Return Fixed Income Fund 10.00% € 348,932 -
Mercer Passive Emerging Markets Equity Fund 10.00% US$5  US$ 52,094
1

Mercer Investment Fund 6 0.00% € 195,568 -
Mercer Multi Asset Growth Fund 10.00% GBE 23 GBE 24

PIMCO Global Aggregate Bond Fund 10.00% €2,897 €279
Arrowstreet Global Equity Fund 10.00% USS Nil US$ 1
Mercer Emerging Market Debt — Hard Currency Fund 10.00% - US$ Nil
Mercer Investment Fund 21 - Global High Yield Bond 10.00% GBE 143,137 GBE 107,402
Acadian Sustainable Global Managed Volatility Equity 10.00% € Nil € 1407
Acadian Sustainable Global Managed Volatility Equity Il 10.00% US$ 141 US$ 1,295

10. Significant Shareholders of the Company

As at 31 December 2024 and 30 June 2024 there were no Shareholders who owned more than 20% of the Company’s
NAV.
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(continued)
Distributions
The following Sub-Funds paid distributions during the financial period ended 31 December 2024.
Total
distribution Distribution
Sub-Fund Share Class per Share Class per Share Ex-Date
MGI Emerging Markets Equity Fund Class A16-0.5000-D £ GBE 128,062 GBE 0.6443 1Jul 2024
Class A7-0.1500-D £ GBE 157,758 GBE 0.6141 1Jul 2024
Class A16-0.5000-D £ GBE 55,104 GBE 0.4936 1 Oct 2024
Class A7-0.1500-D £ GBE 113,271 GBE 0.4876 1 Oct 2024
MGI Global Equity Fund Class A13-H-0.3200-D £ GBE 606 GB£ 0.0332 1 Oct 2024
MGI UK Equity Fund Class A17-0.5000-D £ GBE 30,869 GB£ 1.0114 1Jul 2024
Class A17-0.5000-D £ GBE 4,022 (GB£0.7032 1 Oct 2024
MGI Passive UK Inflation Linked Bond Fund Class A19-0.8000-D £ GBE 5,701 GBE 0.9288 1Jul 2024
Class M-1 £ Distributing GBE 5,539,942 GBE 1.3439 1Jul 2024
Class M-7 £ Distributing GBE 60,745 GBE 1.1405 1Jul 2024
Class A19-0.8000-D £ GBE 11,301 GBE 0.7041 1 Oct 2024
Class M-1£ Distributing GBE 2,303,079 GBE 0.5360 1 Oct 2024
Class M-7 £ Distributing GBE 25,629 GBE 0.2680 1 Oct 2024
MGI Passive UK Long Gilt Fund Class A16-0.5000-D £ GBE 57,999 GBE 0.4253 1Jul 2024
Class A19-0.8000-D £ GBE 2,294 GBS 0.4531 1 Jul 2024
Class I-1 £ Distributing GBE 1,328,251 GBE 0.4933 1Jul 2024
Class A16-0.5000-D £ GBE 57,829 GBE 0.4059 1 Oct 2024
Class A19-0.8000-D £ GBE 10,202 GB£0.7338 1 Oct 2024
Class I-1 £ Distributing GBE 1,487,151 GBE 0.5481 1 Oct 2024
MGI Emerging Markets Debt Fund Class M-2 £ Distributing GBE 662,824 GBE 1.2644 1Jul 2024
Class M-2 £ Distributing GBE 172,752 GBE 0.9550 1 Oct 2024
Mercer Global Small Cap Equity Fund Class A17-H-0.5200-D £ GBE 225,897 (GB£ 0.8830 1Jul 2024
Class M-3 £ Distributing GBE 109,619 GBE 0.8949 1Jul 2024
Class A17-H-0.5200-D £ GBE 38,891 GBE 0.1555 1 Oct 2024
Class M-3 £ Distributing GBE 11,063 GBL0.1144 1 Oct 2024
Mercer Low Volatility Equity Fund Class A17-H-0.5200-D £ GBE 4,380 GBE 0.5398 1Jul 2024
Class A9-H-0.1950-D £ GBE 6,960 (GB£ 0.5399 1Jul 2024
Class M-3 £ Distributing GBE 18,289 GBE 0.4239 1Jul 2024
Class A17-H-0.5200-D £ GBE£ 149 GB£0.2076 1 Oct 2024
Class A9-H-0.1950-D £ GBE 3,609 GBE 0.2760 1 Oct 2024
Class M-3 £ Distributing GBE 2,037 GB£ 0.1578 1 0ct 2024
Mercer Global High Yield Bond Fund Class M-1 £ Distributing Hedged GBE 12,212 GBE 1.2804 1Jul 2024
Class M-2 £ Distributing GBE 29,547 GBE 1.4910 1Jul 2024
Class M-1 £ Distributing Hedged GBE 12,633 GBE 1.1935 1 Oct 2024
Class M-2 £ Distributing GBE 47,906 GBE 3.4833 1 Oct 2024
Mercer Passive Euro Over 5 Year Bond UCITS
Fund Class A16-0.5000-D € €10,820 €0.4186 1Jul 2024
Class A16-0.5000-D € € 10,466 €0.4110 1 Oct 2024
Mercer Euro Nominal Bond Long Duration Fund Class A16-0.5000-D € €61,411 €0.3734 1Jul 2024
Class A16-0.5000-D € € 59,321 €0.3662 1 Oct 2024
Mercer Absolute Return Fixed Income Fund Class A16-H-0.4700-D £ GBE 137,060 GBE 1.0451 1Jul 2024
Class A17-H-0.5200-D £ GBE 225,695 GBE 1.3701 1Jul 2024
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Distributions (continued)
Total
distribution Distribution
Sub-Fund Share Class per Share Class per Share Ex-Date
Mercer Absolute Return Fixed Income Fund
(continued) Class A8-H-0.1700-D £ GBE 526,993 GBE 1.4595 1Jul 2024
Class A16-H-0.4700-D £ GBE 90,558 GBE 0.5485 1 Oct 2024
Class A17-H-0.5200-D £ GBE 93,397 GBE 0.4998 1 Oct 2024
Class A8-H-0.1700-D £ GBE 240,208 GBE 0.5854 1 Oct 2024
Mercer Passive Emerging Markets Equity Fund Class A15-0.4000-D € € 400,232 €05763 1Jul 2024
Class A16-0.5000-D £ GBE 78,441 GB£ 0.5850 1Jul 2024
Class A15-0.4000-D € € 480,628 €0.6916 1 Oct 2024
Class A16-0.5000-D £ (Bt 88,535 (GB£ 0.6938 1 Oct 2024
Mercer Sustainable Global Equity Fund Class A17-0.5000-D £ GB£ 89,714 GBE 0.5039 1Jul 2024
Class A17-H-0.5200-D £ GBE 15,837 GBE 0.4493 1Jul 2024
Class A17-0.5000-D £ GB£ 2,385 GBE 0.1046 1 Oct 2024
Class A17-H-0.5200-D £ GBE 3,946 GBE 0.1101 1 Oct 2024
Mercer Passive Short Dated UK Gilt Fund Class A19-0.8000-D £ GBE 106 GBE 0.0044 1Jul 2024
Class A19-0.8000-D £ GBE 149,440 GBE£ 0.4723 1 Oct 2024
Mercer Emerging Market Debt - Hard Currency
Fund Class A19-0.7000-D £ GBE 236,455 GBE 1.0171 1Jul 2024
Class A19-0.7000-D £ GBE 27,540 (GBE 0.9888 1 Oct 2024
Mercer Passive Euro Corporate Bond Fund Class A17-0.5000-D € €20,673 €0.4811 1Jul 2024
Class A17-0.5000-D € €20,503 €0.4841 1 Oct 2024
Mercer Passive Global High Yield Bond Fund Class A17-H-0.5200-D GBP GBE 7,805 GB£ 0.1388 1 0ct 2024
Mercer Investment Fund 21 - Global High Yield
Bond Class A1-H-0.0575-D £ GBE 785,173 (Bt 1.3825 16 Aug 2024
Class A1-H-0.0575-D £ GBE 700,661 (Bt 1.3875 15 Nov 2024
Mercer Investment Fund 22 - Emerging Market
Debt Hard Currency Class A1-H-0.0575-D £ GBE 482,754 GBE 1.0746 16 Aug 2024
Class A1-H-0.0575-D £ GBE 649,053 GBE 1.4545 15 Nov 2024
The following Sub-Funds paid distributions during the financial period ended 31 December 2023.
Total
distribution Distribution
Sub-Fund Share Class per Share Class per Share Ex-Date
MGI Emerging Markets Equity Fund Class A16-0.5000-D £ GBE 135,941 (GBE 0.6531 3 Jul 2023
Class A7-0.1500-D £ GBE 217,389 GBE 0.6190 3Jul 2023
Class A16-0.5000-D £ GBE 89,528 GBE 0.4238 2 Oct 2023
Class A7-0.1500-D £ GBE 151,199 GBE 0.4277 2 Oct 2023
MGI Global Equity Fund Class A13-0.3000-D € € 165,155 €0.3715 3 Jul 2028
Class A13-H-0.3200-D € € 165,549 €0.3505 3 Jul 2023
Class A13-0.3000-D € €77,132 €0.1735 2 Oct 2023
Class A13-H-0.3200-D € €76,091 €0.1611 2 Oct 2023
MGI Passive UK Inflation Linked Bond Fund Class M-1 £ Distributing GBE£ 5,929,212 GBE 2.4242 3Jul 2023
Class M-7 £ Distributing GBE 335,312 GBE 2.8133 3Jul 2023
Class M-1 £ Distributing GBE 1,242,145 GBE 0.4009 2 Oct 2023
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Distributions (continued)
Total
distribution Distribution
Sub-Fund Share Class per Share Class per Share Ex-Date
MGI Passive UK Long Gilt Fund Class A16-0.5000-D £ GBE 169,277 GBE 0.4428 3Jul 2028
Class I-1£ Distributing GBE 3,156,936 GB£0.5147 3Jul 2023
Class A16-0.5000-D £ GBE 137,531 GB£0.3614 2 Oct 2023
Class I-1 £ Distributing GBE 3,101,009 (GBE 0.5068 2 Oct 2023
MGI Emerging Markets Debt Fund Class M-2 £ Distributing GBE 717,280 GBE 1.2709 3Jul 2023
Class M-2 £ Distributing GBE 556,419 GBE£0.9169 2 Oct 2023
Mercer Global Small Cap Equity Fund Class A17-H-0.5200-D £ GBE 98,034 GB£ 0.3882 3Jul2023
Class M-3 £ Distributing GBE 65,872 GB£ 0.3867 3Jul 2023
Class A17-H-0.5200-D £ GBE 55,385 GB£ 0.2200 2 Oct 2023
Class M-3 £ Distributing GBE 32,608 GBE£0.1916 2 Oct 2023
Mercer Low Volatility Equity Fund Class A17-H-0.5200-D £ GBE£ 3,880 GBL 0.4772 3Jul 2023
Class A9-H-0.1950-D £ GBL 7,677 GBE 0.4763 3Jul 2023
Class M-3 £ Distributing GBE 14,595 GBE 0.3843 3Jul 2023
Class A17-H-0.5200-D £ GBE 1,784 GBE£0.2185 2 Oct 2023
Class A9-H-0.1950-D £ GBE£ 3,982 GB£0.2732 2 Oct 2023
Class M-3 £ Distributing GBE 6,506 GBE£ 0.1688 2 Oct 2023
Mercer Global High Yield Bond Fund Class M-1 £ Distributing Hedged GBE 8,496 GBE 1.0552 3Jul 2023
Class M-2 £ Distributing Hedged GBE 214,100 GBE 1.0775 3Jul 2023
Class M-1 £ Distributing Hedged GB£ 9,183 GBEL 1.2119 2 Oct 2023
Class M-2 £ Distributing GB£ 4,033 GBE 0.2749 2 Oct 2023
Class M-2 £ Distributing Hedged GBE£ 231,918 GBE 1.2362 2 Oct 2023
Mercer Global Credit Fund Class Z2-H-0.0200-D SGD SGD 395,347 SGD 72.8605 3Jul 2023
Class Z2-H-0.0200-D SGD SGD 422,669 SGD 74.2885 2 Oct 2023
Mercer Absolute Return Fixed Income Fund Class A17-H-0.5200-D £ GBE 110,162 GBE 0.5287 3Jul 2023
Class A8-H-0.1700-D £ GBE 239,579 GB£0.6120 3Jul 2023
Class Z2-H-0.0200-D £ GBE 34,329 (Bt 62.2183 3Jul 2023
Class A17-H-0.5200-D £ GBE 179,924 GBE 0.7495 2 Oct 2023
Class A8-H-0.1700-D £ GBE 390,624 GB£ 0.8353 2 QOct 2023
Mercer Passive Emerging Markets Equity Fund Class A15-0.4000-D € € 438,393 €0.5933 3Jul2023
Class A16-0.5000-D £ GBt 66,382 GB£0.6128 3Jul 2023
Class A15-0.4000-D € € 434,033 €0.5870 2 Oct 2023
Class A16-0.5000-D £ GB£ 117,203 GB£0.6126 2 Oct 2023
Mercer Sustainable Global Equity Fund Class A17-0.5000-D £ GBE 102,955 GBE 0.5200 3Jul 2023
Class A17-H-0.5200-D £ GBE 27,492 GBE 0.4640 3Jul 2023
Class M-1 AUD Distributing AUD 3,917,649 AUD 0.8551 3Jul 2023
Class A17-0.5000-D £ GBE 36,202 GBE£0.1740 2 Oct 2023
Class A17-H-0.5200-D £ GBE 6,426 GBE£ 0.1543 2 Oct 2023
Class M-1 AUD Distributing AUD 1,952,466 AUD 0.4127 2 Oct 2023
Mercer Global Listed Infrastructure Fund Class A17-0.5000-D £ GBE£ 16,115 GBE 1.0777 3Jul 2023
Mercer Emerging Market Debt - Hard Currency
Fund Class A19-0.7000-D £ GBE 199,858 GBE£ 0.9768 3Jul 2023
Class A19-0.7000-D £ GBE 259,344 GBE 1.0196 2 Oct 2023
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1. Distributions (continued)
Total
distribution Distribution

Sub-Fund Share Class per Share Class per Share Ex-Date
Mercer Investment Fund 21 - Global High Yield
Bond Class A1-H-0.0575-D £ GBE 372,582 GB£ 0.6254 17 Aug 2023

Class A1-H-0.0575-D £ GBE 723,955 GBE 1.2152 16 Nov 2023
Mercer Investment Fund 22 - Emerging Market
Debt Hard Currency Class A1-H-0.0575-D £ GBE 210,365 GBE£ 0.4742 17 Aug 2023

Class A1-H-0.0575-D £ GBE 450,010 GBE£ 1.0144 16 Nov 2023
Acadian Sustainable European Equity Class C1--0.5000-D € €106,919 €1.0420 3 Jul 2023

Class C1--0.5000-D € €21,989 €0.2143 2 Oct 2023

12. Seasonal and cyclical changes

The Company has not been subject to seasonal or cyclical changes during the period, please refer to the Investment
Manager’s Report for further information.

13. Comparative information

The comparative amounts presented in these financial statements are for the financial period ended 31 December 2023
and financial year ended 30 June 2024. The functional currency of Mercer Diversified Growth Fund was changed from
US$ to € on 26 July 2024, the financial statements for the financial period ended 31 December 2023 and financial year
ended 30 June 2024 have been re-translated for the change in functional and presentation currency.

14. Significant events during the financial period

Sub-Fund launches/terminations

The following Sub-Funds launched during the financial period ended 31 December 2024.

Sub-Fund Launch date
Acadian Emerging Market Enhanced Equity 23 Oct 2024
Mercer Passive Universal Global Equity Fund 24 Oct 2024

The following Sub-Funds terminated during the financial period ended 31 December 2024.

Sub-Fund Termination date
Mercer Sustainable Listed Infrastructure Feeder Fund 20 Sep 2024
Mercer Passive Global Small Cap Equity Feeder Fund 19 Nov 2024

Share Class launches/terminations

The following Share Classes launched during the financial period ended 31 December 2024.

Sub-Fund Share Class Launch date
MGI Euro Cash Fund Class A1-0.0400 € 8 Aug 2024
Class B3-0.1050 € 8 Aug 2024
Class B3-0.1050 € 9 Sep 2024
Class B3-0.1050 € 21 0ct 2024
MGI Global Bond Fund Class A17-H-0.5200 CHF 15Jul 2024
Class M-1€ 20 Sep 2024
Class M-2 £ Hedged 20 Sep 2024
Class M-1$ Hedged 10 Oct 2024
Class A17-H-0.5200 € 12 Dec 2024
MGI Global Equity Fund Class A11-H-0.2450 € 17 Jul 2024
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14. Significant events during the financial period (continued)
Share Class launches/terminations (continued)
Sub-Fund Share Class Launch date
MGl Global Equity Fund (continued) Class M-2 £ Hedged 31 Jul 2024
Class Z-1€ 19 Sep 2024
Class A1-H-0.0200 € 19 Sep 2024
Class A13-H-0.3200-D £ 20 Sep 2024
Class M-2 £ 20 Sep 2024
Class M-4 £ Hedged 20 Sep 2024
Class M-5 £ 20 Sep 2024
Class Z2-H-0.0200 € 4 Nov 2024
Class A17-0.5000 NOK 25 Nov 2024
MGl Passive UK Long Gilt Fund Class A16-0.5000 £ 28 Oct 2024
MGI Emerging Markets Debt Fund Class A17-0.5000 CHF 15 Jul 2024
Mercer Global Small Cap Equity Fund Class A17-0.5000 CHF 15 Jul 2024
Class A20-H-0.8200 £ 20 Sep 2024
Class A17-H-0.5200 CHF 1 Oct 2024
Class A11-0.2500 € 31 Oct 2024
Class A11-0.2250 NOK 5 Nov 2024
Class M-8 € 12 Nov 2024
Mercer Low Volatility Equity Fund Class A17-0.5000 CHF 15 Jul 2024
Mercer Global High Yield Bond Fund Class A10-0.2000 $ 4 Sep 2024
Class A9-H-0.1950 € 31 0ct 2024
Mercer Short Duration Global Bond Fund 1 Class A17-H-0.5200 CHF 15 Nov 2024
Mercer Short Duration Global Bond Fund 2 Class A17-H-0.5200 CHF 15 Nov 2024
Mercer Global Credit Fund Class A16-H-0.4700 CHF 15Jul 2024
Class Z-2 £ Hedged 24 Jul 2024
Mercer Passive Global Equity Fund Class Z-1$ 9 Jul 2024
Class A4-H-0.0950 £ 24 Jul 2024
Mercer Passive Global Equity Fund Class Z2-H-0.0200 £ 13 Aug 2024
Mercer Euro Nominal Bond Long Duration Fund Class A16-0.5000-D € 12 Dec 2024
Mercer UCITS Alternatives Strategies Class Z1-0.0000 € 4 Dec 2024
Mercer Sustainable Global Equity Fund Class M-4 £ 1 Oct 2024
Class A19-H-0.7200 £ 7 Nov 2024
Mercer USD Cash Fund Class 72-H-0.0200 CAD 1 Nov 2024
Mercer Emerging Market Debt - Hard Currency Fund Class Z2-H-0.0200 £ 24 Jul 2024
Class A18-H-0.6200 £ 10 Dec 2024
Mercer Passive Euro Corporate Bond Fund Class A3-0.0500 € 15 Aug 2024
Mercer Passive Global High Yield Bond Fund Class B4-H-0.1150 € 7 Aug 2024
Class A17-H-0.5200-D £ 20 Sep 2024
Class A19-H-0.7200 £ 20 Sep 2024
Class B21-H-0.0000 € 11 Nov 2024
Acadian Emerging Market Enhanced Equity Class C2---0.3500 £ 23 Oct 2024
Mercer Passive Universal Global Equity Fund Class B1-0.0000 € 24 Oct 2024

The following Share Classes terminated during the financial period ended 31 December 2024.

Sub-Fund Share Class Termination date
MGI Emerging Markets Equity Fund Class A20-0.0350 € 25 Nov 2024
MGI Euro Cash Fund Class B3-0.1050 € 28 Aug 2024
Class B3-0.1050 € 1 Oct 2024
MGl Eurozone Equity Fund Class M-6 £ 28 Oct 2024
Class M-2 £ Hedged 25 Nov 2024
Class M-7 £ 25 Nov 2024
Class M-5 $ 10 Dec 2024
MGI Global Bond Fund Class M-1 $ Hedged 8 Aug 2024
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Sub-Fund Share Class Termination date
MGl Global Bond Fund (continued) Class M-1€ 12 Dec 2024
MGl Global Equity Fund Class A1-H-0.0200 € 6 Nov 2024
MGI UK Equity Fund Class A20-0.8000 £ 20 Sep 2024
Class A4-0.1000 £ 20 Sep 2024
Class M-1£ 20 Sep 2024
Class A17-0.5000 $ 10 Dec 2024
Mercer Low Volatility Equity Fund Class A17-H-0.5200-D £ 28 Oct 2024
Class M-7 £ 28 Oct 2024
Mercer Diversified Growth Fund Class A24-0.8000 € 1 Aug 2024
Class E-H-1.2300 £ 1 Aug 2024
Class M-1 £ Hedged 1 Aug 2024
Class M-2 SEK Hedged 2 Aug 2024
Class B24-0.2600 € 8 Aug 2024
Mercer Global High Yield Bond Fund Class A8-H-0.1700 NOK 5 Nov 2024
Mercer Short Duration Global Bond Fund 1 Class Z2-H-0.0200 JPY 1 Aug 2024
Mercer Short Duration Global Bond Fund 2 Class Z-2 £ Hedged 9 Jul 2024
Class Z1-0.0000 $ 24 Sep 2024
Mercer Passive Global Equity Fund Class A4-H-0.0950 £ 13 Aug 2024
Mercer Absolute Return Fixed Income Fund Class Z-2 $ Hedged 9 Jul 2024
Class A10-H-0.2200 CHF 25 Qct 2024
Mercer UCITS Alternatives Strategies Class A1-H-0.0200 € 4 Dec 2024
Mercer Sustainable Global Equity Fund Class A19-H-0.7200 £ 20 Sep 2024
Class M-4 £ 4 Qct 2024
Class A19-H-0.7200 £ 12 Nov 2024
Mercer Global Listed Infrastructure Fund Class M-1£ 20 Sep 2024
Mercer Emerging Market Debt - Hard Currency Fund Class A19-0.7000 £ 22 Nov 2024
Mercer Passive Global High Yield Bond Fund Class Z2-H-0.0200 € 14 Nov 2024
Class A17-0.5000 £ 22 Nov 2024
Class A20-0.8000 £ 22 Nov 2024
Mercer Passive Global Small Cap Equity Feeder Fund Class A15-H-0.4200 € 19 Nov 2024
Class A1-H-0.0200 € 19 Nov 2024
Mercer Passive Fundamental Indexation Global Equity
Feeder Fund Class A1-H-0.0200 € 28 Oct 2024
Mercer Sustainable Listed Infrastructure Feeder Fund Class A1-H-0.0200 € 20 Sep 2024
Class Z1-0.0000 € 20 Sep 2024
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14. Significant events during the financial period (continued)
Prospectus, Supplement and other document updates
The following documents were issued and updated during the financial period ended 31 December 2024.
Umbrella/Sub-Fund Issue date Update
MGI Funds plc 15 Nov 2024 Prospectus updated as it relates solely to certain Sub-Funds as set out in

the Prospectus, primarily as follows:

e Passage of time updates including to reflect up-to-date director,
manager, registered address and company secretary details.

e New country disclaimers for the distribution and sale of shares in
Australia and Brazil.

¢ Updates to reflect a new distribution agreement entered into on 19 April
2024 between the Manager and Distributor, including updated indemnity
and termination terms.

¢ Updates to the list of Sub-Funds of the Fund to reflect current approved
Sub-Funds and those closed to further subscription.

e Updates to the Taxation sections including to reflect details of the UK
Mandatory Disclosure Rules which are now in force.

¢ Confirmation that Shareholder notices may be provided in writing and/or
by electronic mail or on a website as set out in the updated Prospectus.
¢ Up-to-date list of sub-custodians as confirmed by the Depositary.

To facilitate the new form of streamlined Supplement (as described
below), in addition to the above where relevant, various revisions were
made to a Supplemental version of the Prospectus which relates only to
those Sub-Funds. These revisions were made to increase overall
transparency for investors and included:

¢ Investment Management Approach - includes additional information on
the ‘manager-of-manager’ model which is employed across the
Sub-Funds.

 Benchmarks and how they are used - describes the variety of ways that
a Sub-Fund may use a Benchmark.

¢ |nvestment Techniques - collates and centralises the information
relating to relevant techniques for efficient portfolio management and use
of derivatives in respect of Sub-Funds.

e Share Classes - includes expanded information on share class types
and eligibility criteria.

¢ Fees and Expenses - revises the presentation of fees and expenses to
clarify the individual fee components (for management fee,
sub-investment management fee and operating expenses) applicable to
a Sub-Fund and per type of share class.

Mercer Diversified Growth Fund 26 Jul 2024 Supplement updated to reflect a change in base currency from USD to
EUR.
1 Aug 2024 Supplement updated for the following:

¢ Clarification of the currency hedging methodology for partially hedged
share classes.

e Investment Policy of the Fund updated to expressly confirm that
currency exposures arising within its portfolio may be flexibly managed.
¢ Change in management fees reflected for certain classes via updated
share class name and addition of new share classes.

¢ Appointment of Mesirow Financial Investment Management Inc. as
Sub-Investment Manager.

Mercer Diversified Retirement Fund 1 Aug 2024 Supplements updated to clarify the description of the hedging
Mercer Multi Asset Defensive Fund methodology for partially hedged share classes.

Mercer Multi Asset High Growth Fund

Mercer Multi Asset Moderate Growth Fund

Mercer Multi Asset Growth Fund

Mercer Short Duration Bond Fund 3 1 Aug 2024 General updates®.
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14. Significant events during the financial period (continued)

Prospectus, Supplement and other document updates (continued)

Umbrella/Sub-Fund Issue date Update

MGl Passive UK Inflation Linked Bond Fund 12 Aug 2024 Dealing Days changed from a bank business day in Ireland or the UK to

MGl Passive UK Long Gilt Fund any day on which the stock exchange in the UK is open.

Mercer Passive Short Dated UK Gilt Fund

Mercer Diversified Growth Fund 22 Aug 2024 General updates®.

Mercer Sustainable Listed Infrastructure Feeder Fund 23 Aug 2024 Sub-Fund closed to further subscription and termination notice issued to
Shareholders.

Mercer Passive Global Small Cap Equity Feeder Fund 27 Aug 2024 Sub-Fund closed to further subscription and termination notice issued to
Shareholders.

Mercer Passive Emerging Markets Equity Fund 27 Aug 2024 Supplement updated to allow for increased diversification limits
(i.e.20/35) applicable for index tracking funds.

Mercer Short Duration Global Bond Fund 1 29 Aug 2024 Supplement updated to revise the sustainability characteristics being
promoted by the Sub-Fund (to align with those for other Article 8 active
fixed income funds in the range).

MGI Eurozone Equity Fund 11 Sep 2024 General updates”.

MGI Emerging Markets Equity Fund 20 Sep 2024 General updates®.

Acadian Emerging Market Enhanced Equity™ 25 Sep 2024 Approved by the Central Bank of Ireland as a new Sub-Fund.

Mercer Passive Universal Global Equity Fund™ 25 Sep 2024 Approved by the Central Bank of Ireland as a new Sub-Fund.

Mercer Short Duration Global Bond Fund 1 16 Oct 2024 General updates™.

Mercer Absolute Return Fixed Income Fund 1 Nov 2024 General updates”.

Mercer Investment Fund 6 1 Nov 2024 General updates®.

Mercer Diversified Growth Fund 8 Nov 2024 General updates™.

Mercer Diversified Retirement Fund

Mercer Multi Asset Growth Fund

MGl Passive Euro Bond Fund 15 Nov 2024 Supplements for various of the Sub-Funds were restated in a more

MGl Euro Cash Fund

MGI UK Cash Fund

MGl Passive UK Inflation Linked Bond Fund

MGl Passive UK Long Gilt Fund

Mercer Diversified Growth Fund

Mercer Passive Global Equity Fund

Mercer Passive Euro Over 5 Year Bond UCITS Fund
Mercer Diversified Retirement Fund

Mercer Passive Emerging Markets Equity Fund
Mercer Passive US Treasury 1-3 Year Bond Fund
Mercer Passive US Treasury 3-7 Year Bond Fund
Mercer USD Cash Fund

Mercer Multi Asset Defensive Fund

Mercer Multi Asset High Growth Fund

Mercer Multi Asset Moderate Growth Fund

Mercer Multi Asset Growth Fund

Mercer Passive Short Dated UK Gilt Fund

Mercer Passive Sustainable Global Equity Feeder Fund
Mercer Passive Global REITs Feeder Fund

Mercer Emerging Market Debt - Hard Currency Fund
Mercer Passive Euro Corporate Bond Fund

concise and focused format to enhance comprehensibility and
transparency for investors. There were no changes to how the Sub-Funds
are managed or operated. There were some non-material changes and
clarifications. The Supplements were updated to include the following
revisions:

¢ Enhanced Investment Policy description:

New ‘Strategy’ description added;

Description of benchmark indices, and precisely how these are used by a
Sub-Fund, revised and standardised;

Succinct and consistent style applied to the description of a Sub-Fund’s
investment universe including the main types of instrument usage and
associated investment limits;

Consistent approach to disclosing how each Sub-Fund may use
derivatives.

¢ The description of a typical investor profile in the Supplements has been
revised to align with the approach and description for the Key Information
Document (KID), pursuant to the regulation.

¢ Risk factors updated to focus on the most material risks having regard
to the particular investment policy and features of a Sub-Fund.

¢ Fees and expenses by share class type set out in a more accessible
tabular format per class type.
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14. Significant events during the financial period (continued)

Prospectus, Supplement and other document updates (continued)

Umbrella/Sub-Fund Issue date Update

Mercer Passive Low Volatility Equity Feeder Fund e Inclusion of signpost to the Manager’s website for classes available by
Mercer Passive Global High Yield Bond Fund jurisdiction for a Sub-Fund.

Mercer Passive Fundamental Indexation Global Equity

Feeder Fund

Mercer Long Term Growth Fund

Mercer Passive Climate Transition Listed Infrastructure

Feeder Fund™

MGI Emerging Markets Equity Fund 15 Nov 2024 Supplements updated to reflect a revised definition of weighted average
MGI Eurozone Equity Fund carbon intensity (WACI) under the heading "SFDR Disclosure”.

MGI Global Equity Fund

MGI UK Equity Fund

Mercer Low Volatility Equity Fund

Arrowstreet Global Equity Fund

Mercer Global Small Cap Equity Fund 15 Nov 2024 Supplement updated to reflect a revised definition of weighted average
carbon intensity (WACI) under the heading "SFDR Disclosure”.
General updates®.

Acadian Systematic Macro 15 Nov 2024 Supplements updated to reflect that these Sub-Funds are closed to
Acadian Multi-Asset Absolute Return Fund further subscription and in the course of revocation.

Acadian Sustainable Emerging Markets Managed

Volatility Equity

MGI Passive Euro Bond Fund 15 Nov 2024 The Sub-Fund names were changed to include 'Passive’ to more
MGI Passive UK Inflation Linked Bond Fund accurately the describe the investment policies of the Sub-Funds.

MGl Passive UK Long Gilt Fund

Mercer Passive US Treasury 1-3 Year Bond Fund

Mercer Passive US Treasury 3-7 Year Bond Fund

Mercer Passive Short Dated UK Gilt Fund

All Sub-Funds 15 Nov 2024 Al Sub-Fund Supplements updated to reflect the date of the new
Prospectus and minor passage of time updates where relevant.

Acadian European Small Cap Equity 18 Nov 2024 Supplement updated primarily to reflect a revised sustainability strategy
designed to enhance and strengthen the sub-investment manager's
environmental, social and governance criteria to meet evolving regulatory
requirements and investor expectations, and a change to the profile of a
typical investor to an investor seeking to achieve a return in the long
(rather than medium to long) term.

MGI Emerging Markets Equity Funds 28 Nov 2024 General updates”.
Mercer UCITS Alternatives Strategies 29 Nov 2024 General updates®.
Mercer Diversified Growth Fund 6 Dec 2024 General updates®.

Mercer Diversified Retirement Fund
Mercer Multi Asset Growth Fund

Acadian Global Investment Grade Corporate Bond 12 Dec 2024 Approved by the Central Bank of Ireland as a new Sub-Fund.
Fund™

*General updates include Sub-Investment Manager changes and Share Class changes etc.
**Sub-Fund is not currently active.
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14.

15.

for the financial period ended 31 December 2024
(continued)

Significant events during the financial period (continued)

Other significant events
Michael Aherne was appointed a Non-executive Director of the Company on 1 July 2024.
The functional currency of Mercer Diversified Growth Fund was changed from US$ to € on 26 July 2024.

The holding of 2 subscriber shares was transferred from Matsack Trust Limited and Matsack Nominees Limited to Mercer
Global Investments Management Limited on 22 August 2024.

Effective 15 November 2024 the following Sub-Funds changed names as follows: MGI Euro Bond Fund to MGl Passive
Euro Bond Fund, MGI UK Inflation Linked Bond Fund to MGl Passive UK Inflation Linked Bond Fund, MGI UK Long Gilt
Fund to MGI Passive UK Long Gilt Fund, Mercer US Treasury 1-3 Year Bond Fund to Mercer Passive US Treasury 1-3 Year
Bond Fund, Mercer US Treasury 3-7 Year Bond Fund to Mercer Passive US Treasury 3-7 Year Bond Fund, Mercer Short
Dated UK Gilt Fund to Mercer Passive Short Dated UK Gilt Fund.

There were no other significant events affecting the Company during the financial period that require amendment to or
disclosure in the financial statements.

Subsequent events

Share Class launches/terminations

The following Share Classes launched since the financial period end date.

Sub-Fund Share Class Launch date
MGI Euro Cash Fund Class A9-0.2000 € 17 Feb 2025
MGl Eurozone Equity Fund Class M-6 £ 10 Feb 2025

Class M-2 £ Hedged 10 Feb 2025
MGI Global Bond Fund Class M-1€ 10 Feb 2025
MGI Global Equity Fund Class A20-H-0.8200 £ 13 Feb 2025
MGI UK Equity Fund Class M-1£ 10 Feb 2025

Class A20-0.8000 £ 10 Feb 2025
MGI Passive UK Long Gilt Fund Class Z-1£ 7 Jan 2025
Mercer Low Volatility Equity Fund Class M-7 £ 10 Feb 2025
Mercer Diversified Growth Fund Class E-H-0.9520 SEK 7 Jan 2025

Class A19-0.7000 € 17 Feb 2025
Mercer Passive Global Equity Fund Class Z1-0.0000 JPY 3 Feb 2025
Mercer Passive Emerging Markets Equity Fund Class A-0.0350 € 23 Jan 2025
Mercer Sustainable Global Equity Fund Class M-4 £ 10 Feb 2025

Class A19-H-0.7200 £ 10 Feb 2025
Mercer Passive Sustainable Global Equity Feeder Fund Class A17-0.5000 $ 22 Jan 2025
Mercer Emerging Market Debt - Hard Currency Fund Class A20-H-0.8200 £ 9 Jan 2025

Class A19-0.7000 £ 10 Feb 2025
Mercer Passive Global High Yield Bond Fund Class A17-0.5000 £ 13 Jan 2025

The following Share Classes terminated since the financial period end date.

Sub-Fund Share Class Termination date
MGI Emerging Markets Equity Fund Class A16-0.5000 NOK 14 Jan 2025
MGI Eurozone Equity Fund Class M-2 £ Hedged 13 Feb 2025

Class M-6 £ 13 Feb 2025
MGl Global Bond Fund Class M-1€ 14 Feb 2025
MGI UK Equity Fund Class A20-0.8000 £ 13 Feb 2025

Class M-1£ 13 Feb 2025
Mercer Global Small Cap Equity Fund Class A20-H-0.8200 £ 10 Feb 2025
Mercer Low Volatility Equity Fund Class M-7 £ 13 Feb 2025
Mercer Global High Yield Bond Fund Class A17-H-0.5200 NOK 13 Feb 2025
Mercer Short Duration Global Bond Fund 1 Class 21-0.0000 $ 7 Jan 2025
Mercer Absolute Return Fixed Income Fund Class A-0.1700 € 30 Jan 2025
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Subsequent events (continued)

Share Class launches/terminations (continued)

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)

Sub-Fund Share Class Termination date
Mercer Sustainable Global Equity Fund Class A19-H-0.7200 £ 13 Feb 2025

Class M-4 £ 13 Feb 2025
Mercer Emerging Market Debt - Hard Currency Fund Class A19-0.7000 £ 13 Feb 2025
Mercer Passive Global High Yield Bond Fund Class A17-0.5000 £ 16 Jan 2025

Prospectus, Supplement and other document updates

The following documents were issued and updated since the financial period end date.

Umbrella/Sub-Fund Issue date Update

MGl Eurozone Equity Fund 3 Jan 2025 General updates™.

Mercer Alternative Risk Premia Fund 27 Jan 2025 Termination of the Sub-Fund, regulatory approvals
Acadian Sustainable Emerging Markets Managed Volatility Equity withdrawn by the Central Bank of Ireland.

MGI Eurozone Equity Fund 12 Feb 2025 General updates®.

*General updates include Sub-Investment Manager changes and Share Class changes etc.

Distributions

The following distributions have been declared since the financial period end date.

Total distribution Distribution
Sub-Fund Share Class per Share Class per Share Ex-Date
MGI Emerging Markets Equity Fund Class A16-0.5000-D £ GBg 17,653 GB£0.1919 2 Jan 2025
Class A7-0.1500-D £ GBE 27,111 GBE£ 0.2413 2 Jan 2025
MGI Global Equity Fund Class A13-H-0.3200-D £ GBE 2,044 GBE 0.1440 2 Jan 2025
MGI UK Equity Fund Class A17-0.5000-D £ GBE 1,587 GBE 0.3426 2 Jan 2025
MGI UK Inflation Linked Bond Fund Class A19-0.8000-D £ GBE 15,449 GBE 0.8421 2 Jan 2025
Class M-1 £ Distributing GBE 2,709,759 GBE 0.6459 2 Jan 2025
Class M-7 £ Distributing GBE 142,319 GBE£ 0.7534 2 Jan 2025
MGI UK Long Gilt Fund Class A16-0.5000-D £ GBE 59,201 GB£ 0.4111 2 Jan 2025
Class A19-0.8000-D £ GBE 11,215 (GBE 0.7486 2 Jan 2025
Class I-1 £ Distributing GBE 1,734,605 GB£ 0.5135 2 Jan 2025
MGI Emerging Markets Debt Fund Class M-2 £ Distributing GBE 174,058 GBE 1.4132 2 Jan 2025
Mercer Global Small Cap Equity Fund Class A17-H-0.5200-D £ GBE 26,328 GBE 0.1060 2 Jan 2025
Class M-3 £ Distributing GBE 4,903 GBE 0.0586 2 Jan 2025
Mercer Low Volatility Equity Fund Class A9-H-0.1950-D £ GB£ 1,375 GBE£ 0.1542 2 Jan 2025
Class M-3 £ Distributing GBE 132 GBE£ 0.0216 2 Jan 2025
Mercer Global High Yield Bond Fund Class M-1£ Distributing Hedged GBE£ 9,263 (Bt 1.3668 2 Jan 2025
Mercer Passive Euro Over 5 Year Bond UCITS
Fund Class A16-0.5000-D € € 11,341 €0.4478 2 Jan 2025
Mercer Euro Nominal Bond Long Duration Fund Class A16-0.5000-D € € 57,693 €0.3582 2 Jan 2025
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16.

Notes to the Condensed Interim Financial Statements
for the financial period ended 31 December 2024

(continued)
Subsequent events (continued)
Distributions (continued)
Total distribution Distribution

Sub-Fund Share Class per Share Class per Share Ex-Date
Mercer Absolute Return Fixed Income Fund Class A16-H-0.4700-D £ GBE 161,491 GBE 0.9705 2 Jan 2025

Class A17-H-0.5200-D £ GBE 55,988 GBE 0.8932 2 Jan 2025

Class A8-H-0.1700-D £ GBE 288,942 GBE 0.9832 2 Jan 2025
Mercer Passive Emerging Markets Equity Fund Class A15-0.4000-D € €92,490 €0.1330 2 Jan 2025

Class A16-0.5000-D £ GBE 8,766 GB£0.1099 2 Jan 2025
Mercer Sustainable Global Equity Fund Class A17-0.5000-D £ GBE 47 (GB£ 0.0020 2 Jan 2025
Mercer Short Dated UK Gilt Fund Class A19-0.8000-D £ GBE 141,623 GBE 0.3976 2 Jan 2025
Mercer Emerging Market Debt - Hard Currency
Fund Class A19-0.7000-D £ GBE 18,102 GBE 1.1061 2 Jan 2025
Mercer Passive Euro Corporate Bond Fund Class A17-0.5000-D € € 20,989 €0.4980 2 Jan 2025
Mercer Passive Global High Yield Bond Fund Class A17-H-0.5200-D £ GBE 109,181 GBE 1.3963 2 Jan 2025
Mercer Investment Fund 21 - Global High Yield
Bond Class A1-H-0.0575-D £ GBE 716,997 GBE 1.4046 14 Feb 2025
Mercer Investment Fund 22 - Emerging Market
Debt Hard Currency Class A1-H-0.0575-D £ GBE 557,493 GBE 1.2327 14 Feb 2025

There have been no other significant events affecting the Company since the financial period end date.

Approval of financial statements

These financial statements were approved by the Board of the Directors on 25 February 2025.
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Directory of Sub-Investment Managers per Sub-Fund

MGI Emerging Markets Equity Fund

Baillie Gifford Investment Management (Europe) Limited
Barrow, Hanley, Mewhinney & Strauss LLC
BennBridge Ltd

Numeric Investors LLC

Origin Asset Management LLP

Robeco Institutional Asset Management B.V.

State Strest Global Advisors Europe Limited

MGl Passive Euro Bond Fund

Irish Life Investment Managers Limited

MGl Euro Cash Fund

UBS Asset Management (UK) Ltd

MGI Eurozone Equity Fund

Acadian Asset Management LLC
AllianceBernstein Limited

Comgest Asset Management International Limited
Lazard Asset Management Limited

Pzena Investment Management, LLC

MGl Global Bond Fund

Colchester Global Investors Limited

Irish Life Investment Managers Limited

PGIM, Inc.

MGI Global Equity Fund

Arrowstreet Capital, Limited Partnership

Baillie Gifford Investment Management (Europe) Limited
Brandes Investment Partners (Europe) Limited
Fondsmeeglerselskabet Maj Invest A/S

Grantham, Mayo, Van Otterloo & Co. LLC

State Street Global Advisors Europe Limited

MGI UK Cash Fund

UBS Asset Management (UK) Ltd

MGI UK Equity Fund

Baillie Gifford Investment Management (Europe) Limited
J.P. Morgan Asset Management UK Limited

MGl Passive UK Inflation Linked Bond Fund
BlackRock Investment Management (UK) Limited
MGl Passive UK Long Gilt Fund

BlackRock Investment Management (UK) Limited
MGI Emerging Markets Debt Fund

BlackRock Investment Management (UK) Limited
Colchester Global Investors Limited

Neuberger Berman Asset Management Ireland Limited
Mercer Global Small Cap Equity Fund
Allspring Global Investments, LLC

Arrowstreet Capital, Limited Partnership

Baillie Gifford Investment Management (Europe) Limited
Brandes Investment Partners (Europe) Limited
GW&K Investment Management, LLC

State Street Global Advisors Europe Limited
Mercer Low Volatility Equity Fund

Acadian Asset Management LLC

First Eagle Investment Management, LLC
Martingale Asset Management L.P.

Ninety One UK Limited

State Street Global Advisors Europe Limited
Veritas Investment Management (UK) Limited

Supplemental Information

Mercer Diversified Growth Fund

Blackrock Investment Management (UK) Limited
Mesirow Financial Investment Management, Inc.
Mercer Global High Yield Bond Fund

Nomura Corporate Research and Asset Management Inc.
PGIM, Inc.

RBC Global Asset Management (UK) Limited
Mercer Short Duration Global Bond Fund 1
Neuberger Berman Asset Management Ireland Limited
Robeco Institutional Asset Management B.V.
Mercer Short Duration Global Bond Fund 2
PIMCOQ Europe Limited

T. Rowe Price International Limited

Mercer Global Credit Fund

Insight Investment Management (Global) Limited
PGIM, Inc.

Robeco Institutional Asset Management B.V.
Mercer Passive Global Equity Fund

State Street Global Advisors Europe Limited
Mercer Passive Euro Over 5 Year Bond UCITS Fund
Irish Life Investment Managers Limited

Mercer Euro Nominal Bond Long Duration Fund
Irish Life Investment Managers Limited

Mercer Diversified Retirement Fund

BlackRock Investment Management (UK) Limited
Mesirow Financial Investment Management, Inc.
Mercer Absolute Return Fixed Income Fund
Ardea Investment Management Pty Ltd

Newton Investment Management Limited

Payden & Rygel

PIMCO Europe Limited

Mercer Passive Emerging Markets Equity Fund
Irish Life Investment Managers Limited

State Street Global Advisors Europe Limited
Mercer Investment Fund 6*

Mercer Sustainable Global Equity Fund

Impax Asset Management Limited

Mirova US LLC

RBC Global Asset Management (UK) Limited

State Street Global Advisors Europe Limited
Wellington Management International Limited
Mercer Passive US Treasury 1-3 Year Bond Fund
Irish Life Investment Managers Limited

Mercer Passive US Treasury 3-7 Year Bond Fund
Irish Life Investment Managers Limited

Mercer USD Cash Fund

UBS Asset Management (UK) Ltd

Mercer Global Listed Infrastructure Fund

First Sentier Investors (Australia) IM Ltd.

Mercer Short Duration Bond Fund 3

Goldman Sachs Asset Management International
Wellington Management International Limited
Mercer Multi Asset Defensive Fund

Mesirow Financial Investment Management, Inc
Mercer Multi Asset High Growth Fund

Mesirow Financial Investment Management, Inc
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Directory of Sub-Investment Managers per Sub-Fund
(continued)

Mercer Multi Asset Moderate Growth Fund

Mesirow Financial Investment Management, Inc

Mercer Multi Asset Growth Fund

BlackRock Investment Management (UK) Limited
Mesirow Financial Investment Management, Inc.

Mercer Passive Short Dated UK Gilt Fund

Legal & General Investment Management Limited
PIMCO Global Aggregate Bond Fund

PIMCO Europe Limited

Arrowstreet Global Equity Fund

Arrowstreet Capital, Limited Partnership

Mercer Emerging Market Debt - Hard Currency Fund
Global Evolution Fondsmaeglerselskab A/S

PGIM, Inc.

T. Rowe Price International Limited

Mercer Passive Euro Corporate Bond Fund

State Street Global Advisors Europe Limited

Mercer Passive Global High Yield Bond Fund

State Strest Global Advisors Europe Limited

Mercer Investment Fund 21 - Global High Yield Bond*

NAV comparative tables

Supplemental Information
(continued)

Mercer Investment Fund 22 - Emerging Market Debt Hard Currency*
Acadian Sustainable China A Equity

Acadian Asset Management LLC

Acadian Sustainable European Equity

Acadian Asset Management LLC

Acadian Sustainable Global Managed Volatility Equity
Acadian Asset Management LLC

Acadian Sustainable Global Managed Volatility Equity Il
Acadian Asset Management LLC

Acadian European Small Cap Equity

Acadian Asset Management LLC

Acadian Global High Yield Bond Fund

Acadian Asset Management LLC

Mercer Long Term Growth Fund

Mesirow Financial Investment Management Inc.

Acadian Emerging Market Enhanced Equity

Acadian Asset Management LLC

Mercer Passive Universal Global Equity Fund

State Street Global Advisors Europe Limited

*See Sub-Fund Supplement for details of appointed Sub-Investment Man

agers.

Total NAV

MGI Emerging Markets Equity 31 Dec 2024 30 Jun 2024
Fund

Class I-1£ GBE 48,270,478 GBE 62,784,148
Class I-1€ € 46,761,623 €74,821946
Class M-1€ € 26,747,942 € 29,145,267
Class M-2 € €9,009,549 € 9,000,845
Class M-4 € € 11,096,258 € 12,045,867
Class M-7 € € 38,394,248 € 66,986,348
Class M-8 € € 146,069,679 € 151,571,486
Class M-1£ GB£ 83,013,780  GBE£ 100,310,254
Class M-3 £ GBE 6,335,375 GBE 12,057,138
Class M-5 £ GBE 378,104 GBE 1,458,835
Class M-6 £ GBE 155,244 GBE 610,929
Class M-7 £ GBS 6,371,952 GBE 6,564,842
Class M-5 $ US$ 62,543,582 US$ 94,528,916
Class M-1 SEK SEK 128,002,133 SEK 125,945,781
Class M-1 SGD - -
Class Z-1€ € 48,249,475 € 46,554,496
Class A4-0.1000 £ GBE 9,626,627 GBE 9,624,001
Class A7-0.1500 NOK NOK 114,338,542  NOK 117,582,613
Class B13-0.8500 € € 6,497,643 €6,232,877
Class A7-0.1500-D £ GBE 10,062,310 GBE 23,679,115
Class A5-0.1100 $ US$ 20,374,491 US$ 20,982,926
Class A12-0.3000 € € 1,406,972 € 3,242,760
Class A16-0.5000-D £ GBE£ 9,937,287 GBE 22,098,838
Class A20-0.0350 € - € 75,891,054
Class A16-0.5000 CHF CHF 12,806,857 CHF 12,495,498
Class Z1-0.0000 SGD SGD 53,391,672 SGD 74,707,107
Class A7-0.1500 JPY ¥1,377,740,465 ¥2,228,473,398
Class A16-0.5000 CAD CAD 11,727,031 CAD 11,878,802
Class A16-0.5000 NOK NOK 2,556,777 NOK 2,461,168
Class A6-0.1300 € € 2,884,329 € 3,320,951
MGI Passive Euro Bond Fund

Class|-1€ € 114,029,330 € 106,589,559
Class M-1€ € 12,101,275 € 10,744,593

NAV per sharet
31 Dec 2023 31 Dec 2024 30 Jun 2024 31 Dec 2023
GB£ 67,003,020 GBE£ 94.22 GBE£95.93 GBE£91.12
€70,793,415 €189.02 € 187.51 €174.14
€ 27,581,241 £€182.32 €181.05 €168.30
€ 8,620,689 €161.78 €160.77 € 14955
€10,641,425 €171.97 €170.97 € 159.11
€ 67,372,067 €167.11 € 165.86 €154.10
€ 140,659,792 € 11151 € 110.57 €102.64
GBE 111,145,867 GBE 160.06 GBE£ 162.95 GBE 154.77
GBE 12,953,766 GBE 131.12 GBE 133.58 GBE 126.97
GBE 1,668,111 GBE 127.72 GBE 130.20 GBE 123.83
- GBE 104.35 GBE 106.45 -
GB£ 20,936,145 GBE 148.84 GBE 151.61 GBE 144.08
US$ 82,925,690 US$ 106.04 US$ 109.20 US$ 104.83
SEK 75,640,755 SEK 1,025.06 SEK 1,008.90 SEK'919.10
SGD 69,434,883 - SGD 87.94
€50,118,278 €142.32 €141.02 €130.82
GBE£ 9,261,974 GBE 100.74 GBE 102.41 GB£97.15
NOK 194,908,373 NOK 1,326.49 NOK 1,276.38 NOK 1,164.89
€5,601,257 €113.98 €113.23 €105.28
GBE 27,546,198 GBE 89.56 GBE£ 92.17 GBE 88.00
US$ 19,812,674 US$ 98.61 US$101.19 US$96.80
€1,748,879 €102.05 €101.28 €94.09
GBE 25,108,185 GBE 108.03 GBE 111.18 GBE 106.15
€ 73,986,891 - €123.80 €114.87
CHF 11,052,094 CHF 96.71 CHF 98.60 CHF 88.52
SGD 79,768,680 SGD 9,550.85 SGD 9,730.95 SGD 9,055.85
¥1,947,551,726 ¥10,740.18 ¥11,282.97 ¥9,461.78
CAD 10,953,574 CAD 87.72 CAD 85.82 CAD 79.26
NOK 3,216,473 NOK 1,032.93 NOK 995.67 NOK 910.27
€2911,111 €90.29 €89.53 €83.10
€ 095,204,918 € 13167 €127.08 €128.87
€ 8,976,687 €126.95 €122.65 € 12450
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NAV comparative tables (continued)

MGI Passive Euro Bond Fund

(continued)

Class M-7 €

Class B21-0.0800 €
Class A12-0.3000 €
Class Z1-0.0000 €
Class M-8 €

Class A9-0.2000 €
Class A20-0.0350 €
Class A11-0.2500 €

MGI Euro Cash Fund
Class |-1€

Class M-1€

Class M-6 €

Class M-7 €

Class M-8 €

Class M-9 €

Class M-13 €

Class Z-1€

Class B4-0.1300 €
Class B21-0.0150 €
Class B1-0.0300 €
Class A12-0.3000 €
Class A6-0.1350 €
Class A1-0.0400 €*
Class B3-0.1050 €******

MGI Eurozone Equity Fund

Class I-1€

Class M-1€

Class M-2 €

Class M-3 €

Class M-1 £ Hedged
Class M-2 £ Hedged™
Class M-6 £**

Class M-7 €

Class M-7 £

Class M-8 €

Class A1-H-0.0200 €
Class B11-0.6000 €
Class A13-0.3000 €
Class M-1£

Class 21-0.0000 €
Class A10-0.2000 €
Class M-5 §**

Class E-1.0500 €
Class A19-0.7000 €
Class A8-0.1500 NOK

MGI Global Bond Fund
Class |-1€

ClassI-1£

Class I-1$

Class M-1 § Hedged****
Class M-3 $ Hedged
Class M-1 JPY Hedged
Class A5-H-0.1200 £
Class A10-H-0.2200 CHF
Class A1-H-0.0200 €

31 Dec 2024

€ 48,408,050
€ 281,875,670
€ 13,253,081
€ 23,527,334
€ 72,877,784
€5,062,254
€ 23,642,613
€122,578

€ 36,947,062
€ 14,907,867
€ 17,741,099
€ 32,300,397
€ 71,856,965
€ 41,163,832
€ 30,960,292
€ 97,500,898
€ 350,320,770
€ 311,039,281
€ 38,391,050
€ 47,025,471
€ 43,254,821
€1,648,227
€174

€5,225,494
€ 79,547,869

€174,776
GBE 2,409,002

€ 39,603,222

€ 142,104,421
€ 16,072,507

€ 2,855,371
€107,706

GBE 10,346,798
€88,773,159
€5,102,356

€ 16,387
€5,341,774
NOK 203,172,213

€ 426,612

(GBE 866,987
US$ 165,346,314
US$ 29,305,578
US$ 28,524,698
¥1,322,985,581
GBE£ 13,175,520
CHF 120,050,459
€ 33,611,664

Total NAV
30 Jun 2024

€50,718,824
€ 260,539,746
€12,515,708
€ 22,869,305
€ 18,685,260
€ 4,976,452
€ 21,415,260
€ 117,655

€ 16,383,339
€ 27,039,908
€ 17,069,184
€ 24,467,639
€65,223,145
€ 36,403,921
€ 30,256,608
€82,807,392
€ 374,752,512
€ 235,531,598
€ 30,730,469
€46,332,172
€ 33,849,899

€7,374,045
€ 60,837,304

€ 173,952

(GBE 18,963,233
GBE£ 13,398,713
GBE 1,358,069
€ 46,701,357
GBE 4,338,889
€ 94,280,080

€ 24,531,954
€3,083916

€ 1,137,282
GBE£ 62,910,161
€ 94,876,321

€ 4,669,949
US$ 12,243,857
€16,726
€5,341,117
NOK 200,666,457

€ 427,636

GBX 882,197
US$ 171,552,275
US$ 4,817,990
US$ 20,133,649
¥ 405,647,502
GBE£ 12,569,803
CHF 124,587,079
€ 31,065,615

31 Dec 2023

€ 30,329,170
€ 217,903,044
€8,929,907
€ 23,062,173
€15,931,739
€ 5,265,609
€ 21,197,609

€ 18,330,967
€ 25,106,877
€ 16,006,816
€ 23,949,237
€84,778,248
€ 35,421,187
€ 29,526,036
€ 81,408,786
€ 367,497,083
€ 207,361,643
€ 25,487,737
€ 33,916,381
€ 33,002,217

€7,219,363

€ 56,247,590

€ 3,449,660

€ 299,936

GBX 13,806,027
GBE 7,765,853
GBE£ 1,772,407
€ 43,651,125
GBt 5,510,062
€ 82,367,312

€ 21,029,676

€ 3,268,979
€1,091,010
GBE 89,140,024
€ 93,809,665

€ 4,291,463
US$ 11,594,630

€ 4,921,581

€ 393,556
(Bt 882,017
US$ 160,538,784

US$ 8,365,884
¥ 415,148,024
GBX 18,258,217
CHF 96,188,957
€ 28,014,488

31 Dec 2024

€120.35
€97.1
€89.16
€9,209.22
€90.84
€01.83

€ 106.58
€103.26

€112.88
€108.86
€100.74
€106.49
€102.84
€102.12
€103.29
€116.68
€104.23
€104.96
€107.00
€104.03
€104.16
€101.34
€100.59

€333.30
€321.35

€170.68
(Bt 229.68

€314.05

€176.35
€182.35
€ 17151
€ 140.40
(Bt 133.52
€14,930.45
€120.44

€105.73
€ 11340
NOK 1,154.29

€135.59
GBE 164.71
US$ 110.60
US$ 99.46
US$ 105.97
¥8,994.68
(GBE 100.86
CHF 87.68
€103.79

Supplemental Information

NAV per sharet
30 Jun 2024

€ 12491
€94.18
€86.04

€8,873.13
€87.56
€88.56
€102.71
€99.62

€110.98
€107.14

€99.21
€104.75
€101.07
€100.40
€101.49
€114.62
€102.44
€103.09
€105.11
€102.35
€102.39

€331.73
€320.16

€169.87
GBE 227.62
GBE£ 114.83
GBE£ 134.13
€312.73
GB£ 135.50
€175.52
€181.86
€170.85
€139.85
GBE 136.41
€14,849.46
€ 11991
US$ 124.58
€105.72
€113.19
NOK 1,114.81

€130.34
GB£ 162.37
US$ 110.04
US$ 101.36
US$ 103.93
¥9,083.60
(B 98.91
CHF 87.87
€102.42

(continued)

31 Dec 2023

€126.73
€95.39
€87.24
€8,983.42
€88.68
€89.75

€ 104.01

€108.97
€105.30
€97.57
€102.90
€99.20
€ 98.56
€99.59
€112.44
€100.53
€101.12
€103.10
€100.55
€100.51

€304.80
€ 294.46
€ 306.87
€156.08
(Bt 208.16
GB£ 105.24
(Bt 126.36
€ 287.48
(GB£ 127.48
€161.27
€167.18
€157.09
€128.60
(Bt 128.23
€13,634.40
€110.20
US$ 118.33

€104.29

€132.77
(GBE 169.05
US$ 115.54

US$ 104.42
¥9,296.34
GB£ 99.23
CHF 89.70

€103.39

MGI Funds plc 140



MGI Funds plc

NAV comparative tables (continued)

MGI Global Bond Fund
(continued)

Class A1-H-0.0200 SGD
Class A17-0.5000 CAD
Class Z1-0.0000 JPY
Class A17-H-0.5200 NOK
Class A5-H-0.1200 €
Class A17-H-0.5200 CHF*
Class M-2 £ Hedged"
Class A17-H-0.5200 €*

MGI Global Equity Fund
Class |-1€

Class|-1¢

Class M-1€

Class M-7 €

Class M-7 € Hedged
Class M-9 €

Class M-1£

Class M-2 £ Hedged™*
Class M-4 £ Hedged
Class M-5 £ Hedged
Class M-7 £

Class M-2 $

Class M-3 $ Hedged
Class M-10°$

Class M-1 SGD

Class A3-0.0500 §
Class A5-H-0.1200 £
Class A10-0.2000 €
Class B11-0.6000 €
Class B21-H-0.7000 €
Class A13-H-0.3200-D £***
Class A5-H-0.1200 §
Class A10-0.2000 $
Class A8-0.1500 JPY
Class A15-H-0.4200 NOK
Class Z-1 €

Class A1-H-0.0200 SGD
Class A15-0.4000 SEK
Class A10-H-0.2200 €
Class 71-0.0000 JPY
Class A13-H-0.3200 €
Class A17-0.5000 CAD
Class B8-0.5200 €
Class A13-0.3000-D €
Class A13-H-0.3200-D €
Class A5-0.1000 £
Class B2-H-0.3900 €
Class B11-0.6000 £
Class A8-0.1500 NOK
Class A11-H-0.2450 €*
Class M-5 £*

Class M-2 £*

Class Z2-H-0.0200 €*
Class A17-0.5000 NOK*

MGI UK Cash Fund
Class|-1¢

Class M-2 £

Class M-3 £

31 Dec 2024

SGD 251,255,998
CAD 24,485,347
¥08,274,162,791
NOK 49,381,434
€5,852,620
CHF 3,481,596
GBE 19,485,394
€5,799,753

€ 82,905,331
GBt 109,932,335

€ 125,165,584

€ 25,453,872
€9,197,988
GBE 121,330,951
GBE 29,903,330
GB£ 7,697,528
GBE 67,721

GBE£ 3,192

US$ 3,539,991,703
US$ 2,849,200
US$ 5

US$ 309,177,507
GBE 34,191,984

€ 46,007,489

€ 25,087,047
GBE 1,450,906
US$ 14,576,118
US$ 91,406,341
¥6,554,712,193
NOK 73,737,405
€ 20,932,054
SGD 407,092,521
SEK 487,186,180
€ 107,869,387
¥1,694,661,609
€4,677,738
CAD 26,552,840
€ 10,952,755

GBE 10,093,239
€4,244

GBE 74,133,662
NOK 929,912,970
€ 36,633,121
(GBE 284,256
GBE 10,580,660
€ 5,496,465
NOK 1,057,579

GBE 52,673,214
GBE 148,990,982
GBE 145,715,002

Total NAV
30 Jun 2024

SGD 245,555,358
CAD 23,721,558
¥ 1,635,991,506
NOK 48,623,185

€5,779,098

€76,734,430
GBE 104,637,062

€ 1,808,128
€52,932,530
€77,194915

(GBE 38,635,141

GBE 75,624

GBE 3,054

US$ 3,400,214,247
US$ 2,465,347
US$ 11,623

US$ 344,439,711
GBE 30,332,411

€ 42,463,397
€ 22,507,194

US$ 10,591,264
US$ 69,001,842
¥1,991,079,182
NOK 78,794,050

SGD 411,814,101
SEK 448,477,455
€ 107,001,365
¥1,879,587,317
€ 4,495,553
CAD 28,039,020
€9,551,408

GBE£ 10,493,041
€4,074

GB£ 69,584,128
NOK 779,388,012

GBE 32,379,337
(GB£ 92,338,914
GBE 39,294,009

31 Dec 2023

SGD 80,666,343
CAD 22,771,520

¥ 620,835,652
NOK 48,869,569

€05,962,913
GBE 87,935,128
€5,523,233
€1,741,932

€ 41,309,276
€ 83,080,648
GBE 25,006,864
GBE 5,959,656

GBE 82,567
GB£ 8,123

US$ 2,896,151,873
US$ 3,702,515
US$ 238,621
SGD 45,820,804
US$ 314,430,000
GBE 16,930,229
€2,537,049

€ 36,230,959
€19,243,619

US$ 10,722,429
US$ 17,951,305
¥ 1,545,688,266
NOK 72,885,740

SGD 20,559,126
SEK 424,447,766
€ 93,437,429

¥ 66,529,689
€3,942,762
CAD 25,233,910
€7,741,987

€ 43,695,567

€ 44,200,989
GBE 13,197,973
€ 3,569

GBX 59,827,649
NOK 510,139,468

GBE 27,127,657
GBE 101,753,886
GBE 53,128,096

31 Dec 2024

SGD 95.05
CAD 94.74

¥ 1,156,266.43
NOK 1,039.94
€101.43

CHF 98.92
GB£ 98.14
€98.96

€273.65
(GBE£ 500.16

€438.74

€ 347.66

€ 232.61
(GB£ 130.23
(GB£ 103.95
GBE 102.21
GBE 173.41
GBE£ 196.47
US$ 198.34
US$ 186.03
US$ 180.55

US$ 180.65
GBE 174.74

€208.04
€176.85
GBE 102.20
US$ 178.75
US$ 166.65
¥17,436.18
NOK 1,600.57
€10,735.63
SGD 157.71
SEK 1,852.13
€137.92
¥1,871,935.80
€11832
CAD 142.02
€126.27

(GB£ 135.96
€ 141.66
GBE 136.21
NOK 1,327.49
€102.09
(GBE£ 106.09
(GB£ 106.18
€10,158.13
NOK 996.26

(GBE£ 128.67
GB£ 110.05
(GB£ 109.59

Supplemental Information

NAV per sharet
30 Jun 2024

SGD 94.01
CAD 89.84
¥1,176,472.09
NOK 1,023.70
€100.16

€254.11
GBE 476.36

€ 407.31
€ 333.67
€215.79
GBE 124.01

GBE£ 165.52
GBE 187.07
US$ 190.96
US$ 177.86
US$ 173.89

US$ 173.37
GBE 166.61

€193.17
€170.06

US$ 170.29
US$ 160.06
¥17,136.68
NOK 1,537.33

SGD 151.74
SEK 1,706.73
€132.50
¥1,838,381.83
€113.72

CAD 129.98
€117.20

GBE 129.31
€135.99
GB£ 129.70
NOK 1,195.02

GBE 125.54
GBE£ 107.52
GB£ 107.07

(continued)

31 Dec 2023

SGD 95.08
CAD 91.04
¥1,081,597.10
NOK 1,032.85

€218.58
(GB£ 418.85
€ 387.91
€350.27
€ 29261
€185.44
(GB£ 109.02
(GB£ 302.54

(GBE 144.38
GBE 164.40
US$ 169.59
US$ 155.50
US$ 154.53
SGD 123.43
US$ 153.49
GB£ 145.15

€169.13

€166.14

€149.24

US$ 148.13
US$ 141.81
¥13,303.32
NOK 1,343.27

SGD 133.16
SEK 1,440.43
€116.16
¥1,426,053.81
€99.75

CAD 111.14
€100.77
€98.06
€93.58

(GB£ 113.55
€119.14
GBE 114.01
NOK 1,009.62

GB£ 122.40
(GB£ 104.98
GB£ 104.55
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NAV comparative tables (continued)

MGI UK Cash Fund (continued)
Class M-4 £

Class Z-1¢€

Class A2-0.0500 £

Class A4-0.1000 £

Class A17-0.6000 £

Class A19-0.8000 £

MGI UK Equity Fund
Class|-1¢

Class M-7 £

Class A4-0.1000 £
Class M-1£*

Class M-2 £

Class A20-0.8000 €
Class A20-0.8000 £**
Class Z1-0.0000 €
Class A17-0.5000 $**
Class B12-0.5000 £
Class A17-0.5000-D £

MGI Passive UK Inflation Linked
Bond Fund

Class M-1£

Class M-1 £ Distributing
Class M-4 £

Class M-6 £

Class M-7 £

Class M-7 £ Distributing
Class Z-1£

Class B3-0.0950 £
Class A19-0.8000-D £

MGI Passive UK Long Gilt Fund
Class I-1£

Class I-1 £ Distributing
Class M-2 £

Class M-3 £

Class M-6 £

Class M-7 £

Class A16-0.5000-D £
Class A19-0.8000 £
Class A19-0.8000-D £
Class A16-0.5000 £*

MGI Emerging Markets Debt Fund
Class M-1€

Class M-3€

Class M-7 €

Class M-2 £

Class M-3 £

Class M-4 £

Class M-7 £

Class M-4 §

Class M-1 JPY
Class Z-1€

Class A4-0.1000 £
Class B15-0.8000 €

31 Dec 2024
GBE 27,013,680
GBE 72,582,792
GBE 14,694,291

GBE 8,304,540
GBE 2,013,111
GBE 2,408,308

GBE 13,958,747
GBE 65,857,202

GBE 20,917,931
€3,036,477

€5,007,969

GBE 1,460,059
(GBE 548,572

GBS 445,587,947
GBE 257,158,093
GBE 67,709,873
GBE 3,906,635
(GBL 108,946,382
GB£ 10,247,140
GBE 74,690,839
GBg 2,797

GBE 1,683,163

(GBE£ 307,969,426
GBE 185,267,053
GBE 36,637,308
GBE 3,737,223
GBE 4,490,619
GBE 85,039,542
(GBX 6,738,585
GBE 145,178
GBE 1,400,736
GBE 7,423,592

€61,662,188

€ 180,153,980
€ 17,351,601
(GBE 783,660
GBE 25,055,199
(GBE£ 943,569
GBE 34,557,949
US$ 30,780,172
¥2,283,746,160
€125,911,692
GBE£ 9,580,785
€361,114

Total NAV

30 Jun 2024
GBE 562,764
GBE 77,657,394
GBE 14,056,244
(GBE£ 9,908,333
GBX 1,868,740
GBE 2,606,092

GBE 13,854,823
GBE 67,174,306
GB£ 9,013,274
GBE 1,902,435
(GB£ 68,887,295
€ 8,700,563
GBE 876,278
€10,875,429
US$ 7,648,867
GBE 1,363,685
GBE 3,400,933

GBE 594,142,258
GBE 284,501,973
GBE 57,925,983
GBE 6,082,784
GBL 71,027,614
GB£ 3,151,276
(GBE 61,328,871
GBE 2,403

GBE 610,629

GBE 349,386,933
GB£ 159,111,512
GBE£ 41,518,814
GBE 10,333,621
GBE 7,421,730
GB£ 70,434,411
GBX 6,827,767
GBE 492,683
GBE 504,933

€68,910,656

€ 262,476,207
€ 16,509,642
GBE 908,087
(Bt 68,834,872
GBE 4,153,525
GBE 44,505,606
US$ 46,078,564
¥2,339,340,173
€ 89,227,846
GBE 14,787,445
€ 356,989

31 Dec 2023
(Bt 520,335
GBE 48,880,908
GBE 14,907,657
GB£ 12,195,426
(GBE 229,807
GBE 2,609,654

GBE 19,389,830
GBE 64,359,226
GB£ 10,155,327
GBE 1,960,976
GBE 80,030,298
€8,633,412
(Bt 835,479
€10,153,548
US$ 7,166,243
GBS 1,240,746
GBE 1,592,490

GBE 869,550,242
GBE 240,726,154
GBE 63,644,298
GB£ 7,210,297
GBX 65,620,471
GBE 3,498,590
GBE 59,114,928
(GBE 3,004

(Bt 476,145,185
GBE 343,445,142
GBE 56,019,357
GBE 14,789,457
GBE 10,610,889
GBE 86,435,613
GBE£ 15,657,910
GB£ 2,713,645

€72,857,547

€ 255,371,150
€ 30,106,321
(GBE£ 895,130
GBE 80,772,868
GBE 4,400,413
GBE 45,183,077
US$ 44,817,432
¥2,218,846,654
€ 91,036,941
GBE 14,942,369
€ 336,594

31 Dec 2024
GBE 108.67
GBE 114.50
GBE 111.94
GBE 111.63
GBE 108.44
GBE 107.40

GB£ 227.40
(Bt 258.61

GB£ 115.78
€108.97

€10,915.13

GB£ 121.62
GBE 118.40

(Bt 138.34
GBE£ 61.30
(GBE£ 131.80
GB£ 92.67
GBE£ 139.13
GBE 54.25
(GBE 148.68
(GBE£ 100.02
GB£91.75

GBE 127.41
GBE 54.85
GBE 122.01
GBE 65.50
GBE 80.71
GBE 125.81
GBE£ 46.79
GBE 59.00
GBE 93.50
GBE£ 95.08

€131.71
€121.55
€115.34
GBE£ 114.40
(GB£ 113.96
GBEt 113.21
(GBE 106.19
US$ 106.77
¥ 14,847.29
€116.38
GBE 108.54
€117.99

Supplemental Information

NAV per sharet

30 Jun 2024
GBE 106.29
GBE 111.67
GBE 109.20
GBE 108.94
GBE 106.08
GBE 105.18

GB£ 219.73
GBE 250.02
GB£ 119.88
GBE 111.61
GBE 111.97
€103.00
(GB£ 98.65
€10,274.06
US$ 129.13
GBE£ 117.53
GBE£ 116.26

GBE£ 147.17
(GB£ 67.09
GBE 140.44
(GB£ 98.83
GBE£ 148.09
GBE£ 59.17
GBE£ 157.93
GBE£ 106.30
(GB£99.48

GBE£ 133.96
GBE 58.68
GBE 128.41
(GB£ 68.98
(B 85.06
GBE 132.31
(GBL£ 50.07
GB£ 62.18
GB£99.71

€127.47
€117.83
€111.45
GBE£ 113.69
GBE 113.17
GB£ 112.59
GB£ 105.29
US$ 106.87
¥15,207.64
€112.41
GBE£ 107.55
€114.27

(continued)

31 Dec 2023
GBE 103.90
GBE 108.85
GBE 106.47
GBE 106.23
GBE 103.71
GBS 102.93

(GB£ 204.23
(GB£ 232.48
GBE 111.35
GB£ 103.87
GB£ 104.16
€93.93
GB£91.95
€9,332.45
US$ 121.20
GB£ 109.23
GB£ 109.25

(Bt 155.62

GBEL 71.75
(GBE 148.65
(GBE£ 104.69
(Bt 156.58

GB£ 62.90
(GBE 166.66
GBE 112.20

(GBE 143.01
GBE 63.64
(GBE 137.21
GBE£ 73.75
GB£91.00
GB£ 141.27
GBE 54.31
GBE 66.54

€130.47
€120.78
€113.88
GB£ 119.08
(Bt 118.44
GBE 117.99
GBE 110.02
US$ 112.65
¥14,046.19
€ 114.81
GBE 112.34
€117.02
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NAV comparative tables (continued)

MGI Emerging Markets Debt

Fund (continued)
Class M-2 £ Distributing
Class 71-0.0000 JPY
Class Z1-0.0000 SGD
Class M-8 €

Class A20-0.8000 $
Class A12-0.3000 €
Class B1-0.3900 €
Class A17-0.5000 CHF*

Mercer Global Small Cap Equity

Fund

Class M-1€

Class M-3€

Class M-4 €

Class M-3 £

Class M-5 £

Class M-7 £

Class M-8 £

Class M-5 $

Class M-8 $

Class M-1 JPY

Class M-2 SEK

Class Z-1€

Class A5-0.1000 £
Class A7-0.1500 NOK
Class A9-H-0.1950 £
Class A12-H-0.2700 £
Class A14-H-0.3700
Class A16-H-0.4700 £
Class B15-0.8500 €
Class M-3 £ Distributing
Class 71-0.0000 JPY
Class A17-H-0.5200 €
Class A20-H-0.8200 £***
Class A10-0.2000 $
Class A13-0.3000 €
Class A17-H-0.5200-D £
Class A1-H-0.0200 SGD
Class M-8 €

Class Z2-H-0.0200 €
Class A11-0.2500 €
Class A17-0.5000 CAD
Class A17-0.5000 CHF*
Class A17-H-0.5200 CHF*
Class A11-0.2250 NOK*

Mercer Low Volatility Equity Fund

Class M-1€

Class M-1 € Hedged
Class M-3 €

Class M-3 € Hedged
Class M-1£

Class M-3 £

Class M-3 £ Hedged
Class M-5 £

Class M-7 £

Class M-8 £

Class M-5 $

Class M-1 JPY Hedged

31 Dec 2024

(B 8,984,011
¥321,881,729
SGD 23,619,831
€ 83,460

US$ 5,565,002
€ 2,765,311

€ 11,060,835
CHF 1,757,596

€ 55,230,273

€ 41,585,680

€ 124,436,513
GBE 15,148,632
GBE 90,237,205
GBE 144,168
GBE 34,952,931
US$ 23,763,456
US$ 45,363,098
¥2,506,213,571
SEK 563,665,405
€ 51,350,634
GBE 10,104,175
NOK 359,189,207
GBE 14,911,997
GBE 7,133,061
US$ 8,120,456
GBE 2,646,158
€ 23,909,204
GBE 11,780,297
¥ 238,847,726
€60,063,848
GB£ 9,000

US$ 23,603,277
€ 114,851

GBE 32,915,786
SGD 53,181,218
€ 46,175,530
€ 45,239,936
€421.279

CAD 8,831,311
CHF 2,400,871
CHF 7,157,492
NOK 8,621,226

€ 32,099,798
€ 45,751,237
€ 34,748,501
€ 59,519,203
GBE 323,277
(Bt 4,032,722
GBE 10,496,593
GBE£ 142,784

GBE 24,227,763
US$ 21,467,968
¥902,699,618

Total NAV
30 Jun 2024

GBE 39,134,002
¥ 311,674,631
SGD 43,905,827
€80,734

US$ 3,559,480
€6,505,332

€ 10,259,503

€ 52,604,938

€ 41,010,260

€ 136,796,808
GBE 14,085,793
GBt 61,538,300
GB£ 213,644
GBE 24,162,182
US$ 19,666,559
US$ 45,656,655
¥1919,971,774
SEK 489,237,433
€ 23,042,223
GBE 10,876,592
NOK 300,952,079
GBE 24,659,218
GB£ 10,558,895
US$ 9,339,499
GB£ 1,145,318
€21,825,749
GBE 16,408,230
¥ 237,406,174
€46,014,237

US$ 17,813,877

€ 1,502,096
GBE 32,296,633
SGD 51,528,329

€ 23,769,185

CAD 8,757,810

€ 31,929,471

€ 66,622,346

€ 90,180,808

€ 58,680,326
GBE 3,379,967
GBX 3,832,798
GBE 21,620,438
GBE 16,492,921
GBE 47,584
GBE£ 7,630,777
US$ 21,745,166
¥ 894,419,310

31 Dec 2023

GBX 47,812,851
¥222,785,717
SGD 91,864,879
€ 82,585

US$ 1,707,070
€ 11,251,406

€ 55,058,711

€ 39,957,812

€ 130,431,371
GBE 13,570,952
GBE 70,041,045
GBt 220,557
GBE 23,411,863
US$ 19,593,339
US$ 31,425,278
¥1,970,469,005
SEK 414,303,851
€ 21,952,825
GBE£ 6,776,736
NOK 208,579,680
GBE 27,225,644
(GB£ 9,895,443
US$ 9,301,455
GB£ 1,006,578
€ 20,974,542
GBE 20,200,848
¥ 133,842,483
€ 43,956,037

US$ 17,650,388

€ 116,403
GBE 30,769,578
SGD 60,243,399

€ 24,513,662

CAD 8,676,260

€ 30,637,616
€ 63,304,382

€ 180,108,208
€62,193,531
GBE 2,466,637
GBE 3,479,499
GBE 21,735,309
GBE 20,481,140
GBE 44,218
GB£ 7,249,671
US$ 65,745,376
¥ 1,204,478,000

31 Dec 2024

GBL 72.94
¥1,450,714.94
SGD 10,321.39

€111.10

US$ 95.96

€111.9
€100.90

CHF 98.12

€ 250.07
€218.57

€ 389.36
(Bt 376.47
(GB£ 371.52
GBEL 119.28
GB£ 197.36
US$ 198.40
US$ 197.50
¥ 26,807.69
SEK 2,094.22
€404.07
GBE£ 159.26
NOK 2,027.34
GB£ 157.54
GBE£ 156.90
US§ 172.47
(GBE 154.86
€177.23
GB£ 140.79
¥ 2,245,252.60
€1563.86
GB£ 101.32
US$ 145.52
€152.98
(GB£ 132.52
SGD 154.64
€98.76
€11,728.31
€ 105.61
CAD 121.58
CHF 101.71
CHF 99.94
NOK 1,026.55

€208.24
€187.59
€395.04
€190.01
(GBE 166.36
(GBE 345.55
GBE 234.66
GBE 340.07

GBE 190.41
US$ 246.19
¥14,011.87

Supplemental Information

NAV per sharet
30 Jun 2024

GBE 74.65
¥ 1,484,327.48
SGD 10,249.92

€107.47

US$ 96.31

€108.29
€97.51

€230.03
€200.98
€358.43
GBE£ 355.48
GBE 350.74
GBL 112.69
GBE 185.84
US$ 189.21
US$ 187.92
¥ 26,083.60
SEK 1,908.95
€ 370.81
GBE 149.95
NOK 1,806.66
GBE 148.63
GB£ 147.10
US$ 162.63
GBE£ 146.23
€162.99
GBE£ 133.95
¥2,182,824.49
€146.37

US$ 138.36

€ 140.61
GBE£ 126.24
SGD 147.05

€11,131.58

CAD 110.15

€191.92
€179.12
€ 364.45
€181.59
GB£ 157.05
GBg 327.01
GB£ 222.70
GBE 321.82
GB£ 114.26
GBE£ 179.79
US$ 235.31
¥13,632.45

(continued)

31 Dec 2023

GB£ 80.34
¥1,369,531.00
SGD 10,503.00

€109.93
US$ 101.82
€110.77

€215.08
€187.85
€335.37
(GBE 340.04
(GB£ 335.45
(GBE 107.85
GBE 177.29
US$ 182.70
US$ 180.99
¥21997.12
SEK 1,748.80
€ 34591
GB£ 143.03
NOK 1,658.08
(Bt 139.28
GB£ 137.90
US§$ 152.23
(GB£ 137.23
€152.35
GBE 128.41
¥1,839,379.96
€138.31

US$ 133.16

€131.35
(Bt 118.82
SGD 138.79

€10,492.87

CAD 102.31

€174.15
€165.79
€331.03
€168.22
GBE 145.50
(GB£ 303.69
GBE£ 205.08
(GBE£ 298.86
(GB£ 106.18
(Bt 166.60
US$ 22052
¥12,811.81
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NAV comparative tables (continued)

Mercer Low Volatility Equity

Fund (continued)

Class Z-1€

Class A5-H-0.1200 £
Class A13-H-0.3200 NOK
Class A14-H-0.3700
Class B14-0.8000 €
Class M-3 £ Distributing
Class A9-H-0.1950-D £
Class B5-H-0.5950 £
Class A10-0.2000 $
Class A13-H-0.3200 €
Class A8-0.1500 JPY
Class A17-H-0.5200-D £**
Class A1-H-0.0200 €
Class A12-0.2500 SEK
Class A17-H-0.5200 CHF
Class A1-H-0.0200 SGD
Class A17-0.5000 CAD
Class A8-0.1500 $

Class Z1-0.0000 JPY
Class A18-0.6000 SEK
Class A17-0.5000 CHF*

Mercer Diversified Growth Fund

Class M-4 €

Class M-17 €

Class M-5 €

Class M-6 €

Class M-8 €

Class M-16 €

Class M-13 €

Class M-14 €

Class M-2 £ Hedged
Class M-6 £ Hedged
Class M-1£ Hedged™
Class M-12 £ Hedged
Class M-10 $ Hedged
Class M-11 § Hedged
Class M-2 SEK Hedged™
Class M -1 SEK Hedged
Class Z-1 €

Class B7-0.2800 €
Class B26-0.2800 €
Class B6-0.2600 €
Class B24-0.2600 €**
Class A18-0.6000 €
Class E-H-1.2420 §
Class A1-H-0.0120 $
Class Z1-0.0000 €
Class A11-0.2250 €
Class Z2-H-0.0120 £
Class B1-0.1100 €
Class B22-0.1100 €
Class A12-0.2500 €
Class E-H-1.2300 £**
Class E-H-1.2420 £
Class M-15 €

Class E-1.1200 €
Class A20-0.8000 €
Class A23-0.2250 €
Class A24-0.8000 €

31 Dec 2024

€ 43,991,174
GBE 23,324,003
NOK 21,852,608

US$ 1,423,459
€ 10,355,594
(Bt 821,656

GBE£ 1,206,533

GBE 8,786,149

US$ 29,119,992
€ 4,023,247
¥ 1,944,445,057

€ 51,406,057
SEK 187,476,845
CHF 14,820,155

CAD 11,798,080
US$ 6,957,945

SEK 6,140,083
CHF 1,847,783

€ 500,306,591

€ 52,076,107

€ 78,189,688

€ 130,278,310

€ 95,996,520

€ 18,157,399
€2,111,416
€4,730,079
GBE 339,056,662
GBE 22,052,634

GBt 150,207,080
US$ 814,332,373
US$ 422,734

SEK 327,050,092
€ 44,129,239

€ 825,240,343
€ 3,606,136

€ 4,232,950,070

€6,189,510
US$ 50,146,706
US$ 295,122,518
€ 190,136,758
€ 111,225,929
GBE 81,156,650
€574,724,822
€49

€ 44,406,860

GBE 10,937,118
€ 41,905,294
€ 50,368

€ 44,735,032
€ 42,061,140

Total NAV
30 Jun 2024

€ 47,466,255
GBE 17,905,293
NOK 24,112,350

US$ 9,110,939
€ 9,443,436
GBX 5,489,782
GBE 1,662,625
GBE 13,757,199
US$ 33,577,138
€ 3,966,039
¥4,016,774,617
GBE£ 1,292,766

€ 63,570,951
SEK 186,603,100
CHF 16,317,017

CAD 12,010,427
US$ 7,843,558

SEK 5,920,587

€ 369,162,831
€ 41,638,702
€59,853,729

€ 262,093,463
€ 65,845,852
€ 42,715,369

€9,631,647
€4,644,771
GBE 333,667,337
GBE 46,755,690
GBE 27,640,658
GBE 157,674,692
US$ 775,230,134
US$ 400,511
SEK 151,538,390
SEK 193,759,361
€ 43,876,837

€ 590,909,920
€ 195,022,155
€2,231,345,745
€1,771,744,673
€5,897,528
US$ 42,345,092
US$ 256,134,699
€ 260,604,793
€ 100,124,725
GBE 77,532,204

€ 253,137,755

€ 198,980,767
€ 37,995,207

GBX 3,976,442

GBE 7,148,262

€ 4,936,084
€49,243

€ 33,405,973
€ 43,354,804
€9,141,311

31 Dec 2023

€ 43,275,306
GBE 20,516,803
NOK 22,220,990

US$ 9,095,010
€7,651,218
GBE 5,247,799
(B 1,847,882
GBE 13,354,229
US$ 39,979,149
€3,733,678

¥ 3,460,405,873
GBE 1,190,562
€ 64,104,240
SEK 477,309,265
CHF 14,806,745
SGD 80,323,891
CAD 10,910,559
US$ 7,328,131
¥ 266,129,181
SEK 5,188,269

€ 405,235,132
€ 42,619,885

€ 15,254,067

€ 301,105,335
€61,055,505

€ 42,647 484
€10,015,130
€4,418,839
GBE 321,684,606
GBE 52,776,644
GBE 28,205,390
GBE 157,642,874
US$ 843,179,440
US$ 380,525
SEK 134,498,198
SEK 173,416,717
€ 44,054,446

€ 552,494,290
€ 190,837,398
€2,019,300,902
€1,620,138,116
€8,774,064
US$ 35,526,137
US$ 218,248,667
€ 246,159,039
€ 96,371,678
GBE 73,842,315
€ 227,963,092
€181,127,112
€29,731975
(GBE 3,138,431
GBE 4,695,080
€ 3,933,963

€ 22,922,467
€43,197,615

31 Dec 2024

€336.92
GBE£ 148.46
NOK 1,405.84
US$ 161.08
€169.93
GBE 134.64
(B 135.32
GBE£ 139.55
US$ 140.31
€131.17

¥ 23,366.44

€ 148.59
SEK 1,733.04
CHF 135.44

CAD 137.84
US$ 121.84

SEK 1,221.87
CHF 103.37

€264.92
€158.14
€187.95
€183.48
€159.37
€137.64
€145.23
€ 144.89
GBE 240.57
GB£ 185.79

(GB£ 150.37
US$ 174.26
US$ 136.78

SEK 1,299.53
€274.21
€147.24
€131.37
€126.22

€140.38

US$ 145.13
US$ 154.25
€12,222.10
€129.85

GBE 11,985.75
€115.58
€104.39
€107.11

GB£ 107.15
€112.15
€109.00
€117.19
€116.49

Supplemental Information

NAV per sharet
30 Jun 2024

€ 309.94
GBE 140.57
NOK 1,336.81
US$ 152.47
€ 156.66
GB£ 127.95
(GB£ 128.98
GBE 132.52
US$ 133.73
€125.19
¥22,789.43
GB£ 159.34
€ 141.61
SEK 1,583.55
CHF 131.30

CAD 125.19
US$ 116.09

SEK 1,118.46

€251.09
€150.53
€178.22
€174.66
€151.29
€131.21
€138.24
€138.01
GBE 230.36
GBE£ 178.36
GB£ 193.17
GBE£ 144.12
US$ 167.29
US$ 132.55
SEK 1,629.77
SEK 1,242.40
€ 259.68
€139.60
€125.04
€118.70
€113.37
€133.88
US$ 140.95
US$ 148.87
€ 11,620.37
€123.10
GBE 11,452.76
€109.49
€99.50
€101.97
GB£ 107.50
GBE£ 103.03
€106.78
€103.81
€111.43
€110.88
€104.19

(continued)

31 Dec 2023

€280.74
GB£ 129.19
NOK 1,232.40
US$ 140.04
€142.21
GBE 119.05
GBE 119.05
GB£ 121.85
US$ 124.98
€115.83

¥ 18,660.50
GBE 147.07
€130.82
SEK 1,408.64
CHF 122.97
SGD 127.73
CAD 112.90
US$ 108.46
¥1,169,222.98
SEK 996.63

€237.71

€ 14414
€168.79
€167.23
€143.44
€125.83
€132.37
€131.30
GB£ 220.90
GBE 172.64
(Bt 187.28
GB£ 137.70
US$ 163.66
US$ 126.56
SEK 1,419.93
SEK 1,188.02
€245.64
€132.20

€ 11973

€ 11240
€108.55
€128.37
US$ 134.82
US$ 141.53
€11,113.61
€116.58
GBE 10,907.70
€103.60
€95.19
€97.64
GBE 104.57
GB£ 98.74
€102.26

€105.82
€106.16
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NAV comparative tables (continued)

Mercer Global High Yield Bond
Fund**

Class M-1 € Hedged
Class M-3 € Hedged
Class M-6 € Hedged
Class M-1£ Hedged
Class M-3 £ Hedged
Class M-4 £

Class M-4 £ Hedged
Class M-6 £

Class M-1$

Class M-1$ Hedged
Class M-1 AUD Hedged
Class M-1 JPY Hedged
Class M-1 SEK Hedged
Class A3-0.0500 $

Class A5-H-0.1200 £
Class A8-H-0.1700 NOK**
Class B18-H-0.8000 €
Class M-1 £ Distributing Hedged
Class B6-H-0.4000 £
Class 72-H-0.0200 €
Class A9-H-0.1950 €
Class A1-H-0.0200 €
Class M-2 £ Distributing Hedged
Class A1-H-0.0200 SGD
Class A20-H-0.8200 $
Class Z2-H-0.0200 SEK
Class A13-H-0.3200 €
Class A21-H-0.1500 €
Class A9-0.1750 €

Class M-2 £ Distributing
Class 21-0.0000 JPY
Class M-1€

Class A17-H-0.5200 NOK
Class A10-0.2000 $*

Mercer Short Duration Global
Bond Fund 1

Class M-1€ Hedged
Class M-2 € Hedged
Class M-3 € Hedged
Class M-6 £ Hedged
Class A14-0.3500 $
Class M-5 JPY Hedged
Class M-1 NOK Hedged
Class M-2 SEK Hedged
Class Z-2 £ Hedged
Class Z-2 SEK Hedged
Class A5-H-0.1200 £
Class A8-H-0.1700 €
Class A11-H-0.2450 £
Class A13-H-0.3200 NOK
Class A1-H-0.0200 €
Class A13-H-0.3200 €
Class A5-H-0.1200 €
Class A10-H-0.2200 CHF
Class A20-H-0.8200 €
Class A15-0.4000 $
Class B10-H-0.3800 €
Class M-3 SEK Hedged
Class A1-H-0.0200 SGD
Class A4-H-0.0950 €

31 Dec 2024

€ 39,609,516

€ 24,667,259
€3,178,852
GBL 7,171,774
GB£ 3,773,782
(GB£ 6,811,850
(Bt 2,230,583
GB£ 9,510,154
US$ 106,434,693
US$ 7,175,519
AUD 1,243,723,106
¥ 966,020,987
SEK 134,773,613
US$ 7,219,501
GB£ 7,201,375

€ 11,651,231
(Bt 618,601
GBX 36,606,167
€ 4,334,087
€425,535

€ 106,393,197

SGD 26,138,763
US$ 13,284,962
SEK 46,604,906
€5,393,304

€ 3,084,167

€ 99,356,005
GBE£ 1,396,909
¥ 408,919,497
€3,014,725
NOK 16,885,383
US$ 5,092,507

€ 44,369,883
€63,654,075

€ 16,956,110

GBE 30,994,424
US$ 1,654,432
¥3,091,218,928
NOK 3,550,385,064
SEK 887,591,285

SEK 256,805,496
GBE 6,605,004
€4,030,122
GBE 4,967,755
NOK 66,974,552
€ 64,509,515

€ 22,988,276

€ 15,982,465
CHF 49,408,732
€1,332,870

US$ 149,992,320
€686,705

SEK 260,942,054
SGD 14,909,184
€1,194,373

Total NAV
30 Jun 2024

€ 42,406,984

€ 24,999,711

€ 2,546,731
GBE£ 10,693,290
GBE 3,827,286
GBE£ 1,231,664
GB£ 2,382,790
GBE 2,859,511
US$ 102,917,496
US$ 22,336,609
AUD 1,119,089,955
¥ 944,014,414
SEK 142,710,565
US$ 6,914,975
GBE 6,876,031
NOK 18,379,112
€10,640,181
GBE 851,751
GBE 41,801,867
€ 4,145,253

€ 108,096,491

SGD 14,568,996
US$ 5,623,229
SEK 49,768,254
€2,671,297

€ 3,362,872
€91,973,241
GB£ 2,073,416
¥ 403,140,864
€3,011,007
NOK 2,024,410

€ 42,413,046
€58,579,140
€15,401,743

GB£ 29,915,578
US$ 1,440,936
¥2,816,823,380
NOK 3,348,592,121
SEK 869,057,759

SEK 264,653,325
GBE 8,087,419
€ 2,559,477
GBE 5,391,077
NOK 68,821,172
€62,801,208

€ 22,534,246
€15,567,213
CHF 55,946,544
€ 4,424,408
US$ 151,508,451
€ 669,496

SEK 170,365,739
SGD 15,193,644
€ 996,070

31 Dec 2023

€ 41,873,696

€ 24,301,335
€6,081,444
GB£ 9,742,769
(GBt£ 3,077,988
GBE 1,425,784
GB£ 2,310,763
GBE 2,669,287
US$ 161,281,940
US$ 21,790,440
AUD 1,028,425,054
¥1,334,247,121
SEK 15,121,183
US$ 3,134,928
(Bt 3,943,623
NOK 17,950,793
€8,046,070
(Bt 856,559
GBX 41,481,085
€4,104,423

€128,099,673
GBE 3,489,349
SGD 53,204,951
US$ 5,023,688
SEK 45,391,265
€3,143,153
€3,120,382

€ 87,587,251
(GB£ 1,829,081
¥ 177,252,142
€ 2,869,208

€ 42,753,324
€65,874,359

€ 14,079,252
GBE 27,769,198
US$ 1,889,407
¥2,613,840,973
NOK 3,215,631,938
SEK 595,620,161
(GBE 219,370,469
SEK 290,784,659
GBE 13,734,188
€2,249,428
GBE 13,711,864
NOK 67,484,517
€63,016,210

€ 22,026,074

€ 33,798,510
CHF 49,434,272
€5,899,648
US$ 158,829,786
€658,612

SEK 147,897,998
SGD 66,710,116
€1,566,570

31 Dec 2024

€141.28
€142.36
€120.96
GB£ 170.39
(Bt 168.34
(Bt 185.23
(GBE 162.56
GBE 142.41
US$ 131.69
US$ 143.37
AUD 150.48
¥ 11,752.91
SEK 1,196.45
US$ 126.87
GBg 122.07

€120.55
GB£ 91.28
GBE 121.46
€11,784.78
€100.78
€115.03

SGD 117.92
US$ 112.15
SEK 107,433.84
€101.67
€103.90
€119.25

GBE 104.75
¥1,391,450.58
€122.00

NOK 1,060.71
US$ 100.30

€111.42
€113.08
€106.43
GB£ 117.05
US$ 126.57
¥10,383.10
NOK 1,302.62
SEK 1,119.87

SEK 111,956.55
GB£ 114.59
€109.03
GB£ 113.70
NOK 1,125.15
€107.04
€105.27
€106.24
CHF 102.23
€101.96

US$ 111.55
€103.35
SEK 1,027.10
SGD 107.30
€104.02

Supplemental Information

NAV per sharet
30 Jun 2024

€136.07
€137.29
€116.26
GBE 162.82
GBE 160.85
GB£ 176.78
GB£ 155.57
GB£ 135.79
US$ 126.69
US$ 136.65
AUD 144.03
¥11,536.85
SEK 1,152.89
US$ 122.03
GBE 116.52
NOK 1,141.93
€116.15
(GBL 89.70
GBg 115.97
€11,322.04

€110.52

SGD 113.52
US$ 107.21
SEK 103,395.44
€97.84
€99.89
€110.88

GB£ 105.10

¥ 1,369,451.41
€113.61

NOK 1,016.35

€108.57
€110.27
€103.91
GB£ 113.24
US$ 122.34
¥10,308.32
NOK 1,262.35
SEK 1,093.85

SEK 109,171.23
GBE£ 110.82
€106.22
GB£ 110.03
NOK 1,091.03
€104.21
€102.64
€103.48
CHF 101.03
€99.68

US$ 107.85
€100.76
SEK 1,004.46
SGD 104.60
€101.31

(continued)

31 Dec 2023

€132.98

€ 13433
€113.40
GBE 167.97
(GBE 156.07
GBEL 171.46
GBE£ 151.16
GB£ 131.58
US$ 123.75
US$ 132.27
AUD 140.17
¥ 11,469.03
SEK 1,125.10
US$ 119.16
GBE 112.94
NOK 1,110.32
€ 11355
GBE£ 89.49
GBEL 112.44
€ 11,037.61

€107.75

GB£ 92.95
SGD 110.85
US$ 104.11
SEK 100,776.32
€95.52
€97.44
€105.12

(GBE 104.81
¥1,171,760.05
€107.86

€106.76
€108.52
€102.39
GB£ 110.65
US$ 119.44
¥10,330.10
NOK 1,237.57
SEK 1,076.43
GB£ 11,151.01
SEK 107,257.47
(GB£ 108.24
€104.44
GB£ 107.47
NOK 1,070.24
€102.38
€100.99
€101.72
CHF 100.54
€98.32

US$ 105.32
€99.12

SEK 989.73
SGD 102.76
€99.58
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NAV comparative tables (continued)

Mercer Short Duration Global

Bond Fund 1 (continued)
Class A20-0.8000 US$
Class Z2-H-0.0200 JPY**
Class A10-H-0.2200 €
Class E-1.2300 $

Class B6-H-0.2800 £
Class 71-0.0000 $

Class B2-H-0.1800 €
Class A18-H-0.6200 €
Class A20-H-0.8200 £
Class A8-H-0.1700 £
Class B1-H-0.1300 €
Class Z2-H-0.0200 €
Class A12-H-0.2700 €
Class A17-H-0.5200 CHF*

Mercer Short Duration Global

Bond Fund 2

Class M-1€ Hedged
Class M-2 € Hedged
Class M-3 € Hedged
Class M-7 € Hedged
Class A14-0.3500 $
Class M-5 JPY Hedged
Class M-1 NOK Hedged
Class M-2 SEK Hedged
Class Z-2 £ Hedged**
Class Z-2 SEK Hedged
Class A13-H-0.3200 NOK
Class M-1 £ Hedged
Class A1-H-0.0200 €
Class A13-H-0.3200 €
Class A10-H-0.2200 CHF
Class A3-H-0.0700 €
Class A20-H-0.8200 €
Class A20-0.8000 $
Class A15-0.4000 $
Class A8-H-0.1700 €
Class A1-H-0.0200 SGD
Class A8-0.1500 $
Class B6-H-0.3300 £
Class 71-0.0000 $**
Class B2-H-0.2300 €
Class A22-H-0.5300 €
Class A17-H-0.5200 £
Class A8-H-0.1700 £
Class B1-H-0.1800 €
Class A12-H-0.2700 €
Class A17-H-0.5200 CHF*

Mercer Global Credit Fund

Class M-1€ Hedged
Class M-2 € Hedged
Class M-3 € Hedged
Class M-1 £ Hedged
Class M-1$ Hedged
Class M-4 $

Class M-5 JPY Hedged
Class Z-2 £ Hedged™
Class A1-H-0.0200 €

31 Dec 2024
US$ 247,766

€ 15,114,034
US$ 8,287,637
GBE 4,958,001
US$ 1,596,406

€ 3,657,878

€ 12,146,662

GBE 17,065,694
GBE 13,925,279
€ 50,135,596
€2,980,379

€ 46,802

CHF 1,981,177

€7,279,97

€ 19,137,012
€4,783,276

€ 1,803,783

US$ 1,645,461
¥2,661,947,044
NOK 2,777,083,586
SEK 438,533,377

SEK 45,306,411
NOK 67,703,850

€ 16,687,623

€ 19,657,854
CHF 50,716,420
€ 55,237,282
€848,273

US$ 2,609,166
US$ 30,957,388
€3,227,020

US$ 9,460,425
GB£ 5,192,374

€ 3,245
€9,053922
GBE 4,126,241
GBE 1,196,637
€ 14,205,155
€ 46,553

CHF 1,984,029

€ 200,245,642
€ 17,964,334

€ 12,479,605
GBE 19,068,532
US$ 82,443,063
US$ 173,344
¥13,237,572,128
GBE 21,857,186
€ 296,575,051

Total NAV
30 Jun 2024

US$ 239,900

¥ 30,607,989,536
€9,434,799
US$ 5,938,182
GBE 4,125,483
US$ 128,765,257
€3,317,724
€9,036,814
GBE 39,658,951
GBE 19,256,432
€ 40,378,641

€ 2,948,371
€46,174

€ 7,303,057
€21,111,357

€ 4,584,090

€ 1,622,282

US$ 1,439,509

¥ 15,563,720,785
NOK 2,612,109,311
SEK 429,397,891
(GBE 34,948,039
SEK 46,619,639
NOK 71,475,043

€ 15,565,577
€19,286,059
CHF 57,443,712
€ 35,747,511

€ 938,306

US$ 1,187,225
US$ 31,378,161
€ 1,580,000

US$ 7,747,284
GB£ 4,137,227
US$ 17,054,605
€3,176

€ 8,898,435
GBE 4,404,727
GBE 1,234,517
€ 13,636,329
€45977

€198,125,878
€ 98,075,438
€13,879,928
GBE 13,056,589
US$ 63,632,887
US$ 229,655

¥ 8,855,144,986

€ 597,483,713

31 Dec 2023
US$ 234,704

€9,407,175
US$ 4,206,320
(GBt 3,580,377
US$ 104,350,544
€2981,178
€8,874,191
GBE 73,146,075
GBE 18,944,812
€3,088
€2,933,827

€7,340,398

€ 26,195,513

€ 4,388,780
€1,993,121
US$ 1,860,055
¥2,824,512,806
NOK 2,462,982,029
SEK 249,137,457
GBE 32,773,124
SEK 41,327,944
NOK 70,326,583
GB£ 4,361,024
€ 14,561,039

€ 18,964,617
CHF 51,241,803
€ 30,591,562
€1,024,421
US$ 1,317,881
US$ 33,399,461
€3,413,459
SGD 65,612,633
US$ 16,251,987
GBE 3,587,750
US$ 98,466,008
€3,132
€8,795,698
GBt 1,524,107
GBE 1,367,665
€3,082

€ 182,673,524
€ 104,218,268
€ 14,099,187
GBE 33,970,626
US$ 45,275,078
US$ 231,248
¥8,816,834,634

€ 592,548,879

31 Dec 2024
US$ 108.37

€104.59
US$ 109.56
GBE 112.75
US$ 11,614.70
€110.62
€108.69
GB£ 110.23
(GB£ 110.46
€107.57
€10,791.16
€104.16
CHF 100.10

€ 105.41
€103.87
€99.39
€103.95
US$ 119.30
¥9,800.08
NOK 1,217.93
SEK 1,046.85

SEK 106,758.56
NOK 1,089.07

€104.07
€102.10
CHF 97.53
€101.89
€98.90
US$ 105.65
US$ 107.47
€101.16

US$ 111.71
GBE 109.92

€108.22
€106.92
(GB£ 108.92
GB£ 109.29
€106.48
€103.14
CHF 100.07

€110.39
€96.55
€101.96

GB£ 122.83
US$ 119.08
US$ 105.80
¥9,385.23
GB£ 10,212.65
€102.45

Supplemental Information

NAV per sharet
30 Jun 2024

US$ 104.99
¥1,001,722.86
€101.92

US$ 106.37
GB£ 109.08
US$ 11,206.41
€107.74
€106.14

GBE 106.99
GBE 106.85
€104.74
€10,505.43
€101.53

€103.24
€101.81
€97.54
€101.76

US$ 115.89
¥9,778.82
NOK 1,186.27
SEK 1,027.75
GBE£ 10,965.85
SEK 104,633.91
NOK 1,061.59

€101.83
€100.06
CHF 96.87
€99.72
€97.17
US$ 102.86
US$ 104.42
€99.04

US$ 108.40
GBE£ 106.88
US$ 10,995.83
€105.92
€104.89

GBE 106.08
GBE£ 106.25
€104.20
€101.04

€108.09
€93.63
€99.93
GBE£ 119.48
US$ 115.45
US$ 103.82
¥9,387.15

€100.16

(continued)

31 Dec 2023
US$102.73

€100.24

US$ 104.31
(GBE£ 106.57
US$ 10,921.81
€105.88
€104.59
(GBE£ 104.86
(GB£ 104.39
€102.91
€10,321.33

€101.87
€100.53
€96.44
€100.38

US$ 11353
¥0,835.54
NOK 1,167.06
SEK1,014.90
GBE 10,740.55
SEK 103,160.48
NOK 1,044.93
(GBE£ 103.73
€100.39
€98.79

CHF 96.74
€98.34
€96.18

US$ 101.00
US$ 102.32
€97.73

SGD 102.86
US$ 106.08
GBE 104.78
US$ 10,753.28
€104.46
€103.67

GB£ 104.17
GB£ 104.16
€102.74

€108.79
€04.28
€100.68
GB£ 119.47
US$ 115.19
US$ 104.74
¥9,626.12

€ 100.67
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NAV comparative tables (continued)

Mercer Global Credit Fund

(continued)

Class A5-H-0.1200 £
Class B21-H-0.3800 €
Class A17-H-0.5200 €
Class A10-H-0.2200 CHF
Class Z2-H-0.0200 €
Class A1-H-0.0200 SGD

Class 72-H-0.0200-D SGD

Class A20-H-0.8200 $
Class Z1-0.0000 £

Class Z1-0.0000 JPY
Class A17-H-0.5200 NOK

Class A16-H-0.4700 CHF*

Mercer Passive Global Equity

Fund

Class M-1€

Class M-1 € Hedged
Class M-2 € Hedged
Class M-4 €

Class M-4 € Hedged
Class M-2 £

Class M-2 £ Hedged
Class M-1 $ Hedged
Class M-3 §

Class M-1 NOK Hedged
Class M-3 SEK

Class Z-1€

Class Z-1£

Class A1-H-0.0200 €
Class A3-0.0500 §
Class A4-H-0.0950 £*****
Class A5-H-0.1200 £
Class B21-0.1000 €
Class B21-H-0.1200 €
Class B22-0.0000 €
Class A13-H-0.3200 €
Class B1-H-0.0400 £
Class B1-0.0200 £
Class A21-0.1300 €
Class B22-H-0.0000 €
Class A15-0.4000 NOK
Class A20-0.8000 $
Class B1-0.0200 €
Class A21-H-0.1500 €
Class E-1.2300 §
Class B1-H-0.0400 €
Class A4-H-0.0950 €
Class A4-0.0750 $
Class A23-0.0350 €
Class M-9 €

Class A4-0.0750 £
Class B7-0.1950 £
Class A5-H-0.1200 €
Class Z-1$*

Class Z2-H-0.0200 £*

Mercer Passive Euro Over 5 Year

Bond UCITS Fund
Class M-6 €

31 Dec 2024

GBX 11,286,488
€ 12,852,013

€ 17,210,809
CHF 101,727,186
€ 214,571,650
SGD 182,566,188

US$ 3,636,439
GBE 95,588,479
¥ 609,201,578
NOK 213,817,102
CHF 5,667,185

€ 114,074,363

€ 120,438,023
€ 18,222,598

€ 16,927,069

€ 19,055,607
GBE 13,315,688
GBE 3,255,461
US$ 47,520,693
US$ 80,038,023
NOK 59,479,418
SEK 218,698,246
€ 186,879,693
(GB£ 2,108,128,133
€ 327,865,306
US$ 24,882,550

GBE 37,967,683
€ 419,487,732

€ 227,923,284

€ 271,632,628
€5,064,390
GBE 1,312,150
GBE 201,058,965
€60,895,538

€ 48,705,406
NOK 725,291,455
US$ 8,120,377

€ 57,345,716
€6,283,892

US$ 37,835,422
€ 43,889,973
€7,768,323

US$ 199,584,894
€ 56,157,175

€ 56,037,661
GBE 23,292,471
GBX 56,723

€ 111,995,978
US$ 1,019,257,709
GBE 17,169,731

€ 134,280,951

Total NAV
30 Jun 2024

GBE 11,583,164
€ 11,949,434
€15,092,518

CHF 97,775,058

€ 213,853,128
SGD 177,356,785

US$ 4,867,700
GBE 78,613,332
¥ 604,687,023
NOK 208,133,643

€96,078,849

€ 128,025,677
€ 25,166,829
€15,101,411

€ 16,458,169
GBE 12,434,404
GBE 3,452,132
US$ 72,649,264
US$ 114,825,493
NOK 58,752,950
SEK 197,654,773
€92,939,415
(Bt 1,708,012,389
€ 335,333,590
US$ 24,826,004
GBE 288

(Bt 33,877,884
€ 381,104,382
€ 206,273,766
€ 590,894,645
€ 4,670,945
GBE 1,297,700
GBE 166,948,635
€50,910,826

€ 1,1563,413,188
NOK 572,547,139
US$ 2,509,028
€48,386,510
€7,792,318
US$ 26,968,566
€ 37,797,892

€ 42,786,496
US$ 187,805,752
€ 44,264,622

€ 18,441,625
GBE 15,147,274
GBL 119

€ 12,419,297

€52,291,157

31 Dec 2023

GBE 8,124,167

€ 11,441,535

€ 12,865,318
CHF 104,011,154
€ 213,675,156
SGD 108,710,166
SGD 46,848,120
US$ 4,875,815
GBE 66,599,203
¥ 485,360,161
NOK 130,425,290

€78,672,081
€ 125,378,732
€ 24,471,806
€ 12,073,546
€ 11,680,031

(GBE 3,103,461
US$ 92,376,070
US$ 104,943,915
NOK 51,371,919
SEK 160,088,553
€81,941,796

€ 304,552,409
US$ 16,615,365
GBE 253

GBE 23,407,479
€ 314,120,360
€ 171,016,612
€ 554,897,642
€4,713,603
GBE 1,153,699
GBE 126,761,240
€45,163,139

€ 1,065,258,960
NOK 456,436,106
US$ 2,017,209
€ 28,504,810
€6,553,712
US$ 16,008,644
€ 19,838,376

€ 37,746,136
US$ 65,640,557
€ 32,180,466
€580,153

GBE 4,222,279
GBE£ 106

€ 83,728,381

31 Dec 2024

(GBE 102.85
€101.58
€91.13
CHF 88.36
€8,958.72
SGD 92.64

US$ 95.39
GBE 10,695.33
¥ 1,260,308 .41

NOK 1,065.34

CHF 99.48

€353.98
€254.60

€ 263.00
€208.74
€215.04
(Bt 108.31
(GBE 262.40
US$ 219.85
US$ 214.66
NOK 1,887.83
SEK 2,288.33
€36.12

GB£ 11,016.17
€207.55
US$ 188.19

GB£ 182.79
€220.02
€187.98
€189.80
€161.54

GBE 164.44

GBE£ 172.29
€192.50
€170.72

NOK 1,911.55

US$ 138.61
€142.45
€124.92

US$ 127.41
€136.08
€135.86

US$ 148.92
€142.92
€143.60

(Bt 136.92

GBE 127.30
€ 119.81

US$ 10,402.67
GBE 10,808.03

€119.62

Supplemental Information

NAV per sharet
30 Jun 2024

(GB£99.93
€99.45
€89.33

CHF 87.75

€8,759.50

SGD 90.76

US$ 92.71
GBE£ 10,367.15
¥1,262,070.54

NOK 1,038.84

€322.50
€240.20
€248.26
€190.47
€203.19
GB£ 101.24
GBE 245.98
US$ 205.87
US$ 202.63
NOK 1,779.03
SEK 2,070.28
€32.88

GB£ 10,281.26
€195.59
US$ 177.32
GB£ 176.50
GBE£ 171.15
€200.34
€177.23
€172.74

€ 152.46
GBE£ 153.90
GBE 160.81
€175.32
€160.86
NOK 1,691.59
US$ 131.10
€129.66
€117.80
US$ 120.78
€128.25
€128.16
US$ 140.34
€130.10
€130.75
GB£ 127.83
GB£ 118.90
€112.95

€11540

(continued)

31 Dec 2023

GB£ 99.84
€100.07
€90.01

CHF 89.34
€8,802.91
SGD 91.38
SGD 8,253.57
US$ 92.75
GBE 10,340.12
¥1,112,555.58
NOK 1,044.11

€279.80
€212.55
€219.79
€166.49
€180.06

(Bt 216.55
US$ 180.82
US$ 181.37
NOK 1,567.93
SEK 1,763.46
€28.50

€172.87
US$ 158.45
(GB£ 155.18
(GBE£ 150.50
€173.72
€156.72

€ 149.71
€134.95
GB£ 135.27
GBE 142.46
€152.05
€142.16
NOK 1,444.21
US$ 117.58
€112.38
€104.18
US$ 108.55
€ 113.36

€ 11331
US$ 125.42
€112.78
€113.36
GBEL 113.28
(Bt 105.56

€119.47
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NAV comparative tables (continued)

Mercer Passive Euro Over 5 Year
Bond UCITS Fund (continued)
Class M-7 €

Class Z1-0.0000 €

Class A17-0.6000 €

Class A16-0.5000-D €

Mercer Euro Nominal Bond Long
Duration Fund

Class M-1€

Class M-3 €

Class M-4 €

Class M-6 €

Class M-7 €

Class M-8 €

Class M-15 €

Class B21-0.0085 €
Class B22-0.1100 €
Class A3-0.0750 €
Class A6-0.1350 €
Class A16-0.5000-D €
Class A16-0.5000 €*

Mercer Diversified Retirement
Fund

Class M-1£
Class B5-0.2550 £
Class B1-0.1300 £

Mercer Absolute Return Fixed
Income Fund

Class A-0.2700 €

Class A-0.4500 €

Class M-1 £ Hedged
Class M-3 £ Hedged
Class M-9 £ Hedged
Class M-1$ Hedged
Class M-3 $ Hedged
Class M-8 $ Hedged
Class M-10 JPY Hedged
Class M-3 NOK Hedged
Class M-3 SEK Hedged
Class M-1 SGD Hedged
Class Z-2 § Hedged™
Class A1-H-0.0200 £
Class A5-H-0.1200 £
Class A-0.1700 €

Class B-0.6300 €

Class A8-H-0.1700-D £
Class A1-H-0.0200 JPY
Class A17-H-0.5200-D £
Class A10-H-0.2200 CHF**
Class M-8 £ Hedged
Class Z1-0.0000 €
Class A16-0.4500 €
Class A22-0.2700 €
Class A1-H-0.0200 SGD
Class A13-0.3000 €
Class A10-H-0.2200 SGD
Class A20-0.8000 €

31 Dec 2024

€776,616

€ 85,601,389
€4,411,083
€2,562,909

€ 11,085,436
€ 48,601,497
€ 295,901,399
€ 201,937,819
€ 73,364,887
€ 2,449,297
€3,389,339
€10,941,172
€ 46,056,601
€ 113,151,080
€ 261,602

€ 16,005,278
€3,695,030

GBE 1,339,006,766
GBE 439,840,322
GBE 1,155,821

€ 32,950,684

€ 43,393,690
GBX 25,828,287
GBE 103,545,538
GBE 28,878,693
US$ 160,371,046
US$ 24,938,958
US$ 23,165,058
¥3,518,567,425
NOK 45,952,021
SEK 406,667,142

GBE 57,557,918
GBX 55,698,780
€ 431,005

€ 46,639,455
GBE 28,101,705
¥ 280,388,826
GBE 5,964,820

GBE 2,297,888
€ 129,318,996

€ 14,091,869
€ 115,528,248

€ 3,665,661
SGD 64,323,703
€ 12,787,595

Total NAV
30 Jun 2024

€ 820,540

€ 103,852,974
€4,111,476
€ 2,546,495

€ 10,534,600
€42,981,139
€ 278,635,237
€ 274,752,706
€ 87,280,041
€ 2,315,684
€ 3,222,596
€ 10,605,903
€ 44,184,627
€82,797,416
€ 389,630
€15912,387

(GBE 1,206,340,088
GBE 367,824,333
GBE 932,883

€ 40,661,484

€ 59,979,802
GBE 11,147,950
GBE 156,109,506
GBE 43,513,186
US$ 154,230,000
US$ 31,165,661
US$ 18,727,870
¥9,565,020,871
NOK 47,510,569
SEK 415,446,214

US$ 32,130,706
(GBE 53,438,493
(GBE 59,153,106
€1975,752
€45,777,338
GBE 34,098,964
¥ 200,380,063
(GBE 15,480,037
CHF 11,971,925
GBE 2,218,040
€ 148,945,266
€13,597,418

€ 120,559,640

€3929,573
SGD 62,706,584
€10,745,690

31 Dec 2023

€ 3,593,549
€ 108,432,898
€3,002,258

€ 11,846,525
€44,171,618
€ 310,529,922
€ 306,426,670
€ 56,653,399
€ 1,552,033
€3,626,972

€ 11,933,069
€ 45,869,581
€ 66,036,045
€ 425,040

GBE 1,111,509,940
GBt 243,323,097
(Bt 689,356

€ 41,284,193
€79,062,352
GBL 7,110,475
GBE 161,996,161
GBE 45,813,396
US$ 148,104,308
US$ 30,422,468
US$ 29,338,329
¥7,014,909,059
NOK 36,616,334
SEK 385,079,658
SGD 33,089,015
US$ 105,985,158
GBX 62,423,676
GB£ 62,819,095
€2,730,482

€ 44,842,789
GBE 39,777,558
¥ 258,096,711
GBE 24,602,999
CHF 116,313,926
GBE 17,634,108
€ 181,062,822
€ 21,043,569
€129,929,073
SGD 92,708,543
€ 3,764,849
SGD 62,085,218
€8,694,023

31 Dec 2024

€101.93
€9,789.12
€83.96
€101.20

€105.13
€102.63
€103.46
€102.36
€100.73
€ 98.61
€82.14
€81.13
€80.63
€105.90
€108.83
€99.37
€97.39

(Bt 152.88
GBg 113.27
GB£ 112.43

€111.38

€ 106.07
GBE 117.01
GBE£ 116.86
GBg 112.23
US$ 128.18
US$ 124.86
US$ 116.71
¥10,248.34
NOK 1,119.43
SEK 1,077.88

GBEL 116.14
GBE 112.80
€108.49
€106.93
GBE£ 95.62
¥9,885.12
GB£ 95.16

GBg 112.18
€10,453.04
€101.60
€102.39

€99.88
SGD 103.09
€97.64

Supplemental Information

NAV per sharet
30 Jun 2024

€98.37
€9,427.54
€81.10
€08.52

€101.38
€99.02
€99.85
€08.84
€97.35
€95.39
€79.19
€78.21
€77.76
€102.12
€104.98
€96.75

GBE 147.81
GBE£ 109.55
GBE£ 108.68

€108.44
€103.37
GB£ 113.23
GBE£ 113.00
GBE 108.81
US$ 123.66
US$ 120.46
US$ 112,91
¥10,162.56
NOK 1,084.33
SEK 1,051.06

US$ 12,850.11
GBL 112.16
GB£ 108.99

€105.55
€104.18
(GB£ 94.44
¥9,793.57
GB£ 93.97
CHF 101.33
GBE£ 108.33
€10,163.15
€99.01
€99.69

€97.27
SGD 100.50
€95.33

(continued)

31 Dec 2023

€101.86
€9,743.06
€84.07

€108.14
€105.67
€106.58
€ 105.56
€104.04
€102.05

€84.45

€83.37

€82.94
€ 108.91
€111.99

(Bt 145.62
(GB£ 107.89
(GBE 106.96

€107.41
€102.47
GBE 111.49
GBE 111.21
(GB£ 107.36
US$ 121.47
US$ 118.32
US$ 111.23
¥10,257.54
NOK 1,070.81
SEK 1,041.10
SGD 113.43
US$ 12,610.51
GBEL 110.24
(GBE 107.18
€104.49
€103.24
GB£ 94.89
¥9,880.28
GBL 94.42
CHF 101.50
(GBE 106.62
€10,052.54
€98.14
€98.74
SGD 102.91
€96.35
SGD 99.50
€ 94.67
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NAV comparative tables (continued)

Mercer Absolute Return Fixed
Income Fund (continued)

Class A12-0.2500 €
Class A14-0.3500 €
Class B1-0.3500 €
Class A10-0.2000 €
Class A5-0.1000 €
Class A16-H-0.4700-D £

Mercer Passive Emerging

Markets Equity Fund
Class M-3 €

Class M-4 €

Class M-6 €

Class M-7 €

Class M-11 €

Class M-12 €

Class M-2 £

Class M-3 £

Class M-1$

Class Z-2 $

Class A2-0.0500 $
Class A3-0.0750 $
Class A4-0.1000 £
Class A11-0.2500 $
Class A12-0.3000 NOK
Class A17-0.6000 £
Class B7-0.2000 €
Class 21-0.0000 €
Class Z1-0.0000 JPY
Class M-1 NOK

Class A16-0.5000-D £
Class B2-0.0800 £
Class B2-0.0800 €
Class A16-0.5000 CHF
Class A20-0.8000 $
Class A18-0.6000 SEK
Class A15-0.4000-D €
Class A4-0.1000 €
Class A7-0.1500 $
Class A20-0.8000 £
Class B7-0.2000 £
Class A7-0.1500 €

Mercer UCITS Alternatives

Strategies

Class A-0.4800 €
Class M-1 £ Hedged
Class M-3 £ Hedged
Class A1-H-0.0200 JPY
Class A13-0.3000 €
Class A1-H-0.0200 €
Class Z2-H-0.0200 £**
Class M-1$ Hedged
Class Z1-0.0000 €*

Mercer Investment Fund 6

Class A1-0.0700 €
Class Z1-0.0000 €
Class A2-0.0700 €

31 Dec 2024

€ 28,662,683
€1,870,616

€ 408,377

€ 26,327,168
€ 11,225,351
GBX 16,926,981

€ 104,912,659
€1,784,427

€ 105,972,804
€ 46,270,144
€5,555,422

€ 13,080,067
GBE 36,195,831
GBE 2,264,506
US$ 3,187,211
US$ 1,829,101,839
US$ 231,017,001
US$ 232,594,676
GBE 14,960,659
US$ 5,416,103
NOK 10,856,861
GBE 1,385,328
€ 209,724,457
€ 109,259,603

¥ 240,891,630
NOK 107,427,061
GBE 8,134,868
GBE 56,009,965
€ 168,474,198
CHF 10,709,152
US$ 1,868,402
SEK 36,425,621
€ 68,669,967

€ 4,367,060
US$ 3,045,907
(GB£ 335,350
GBE£ 14,429

€ 983,780

€6,191,226
GBE 80,651,913
(Bt 317,832

¥ 643,737,176
€13,151,126

US$ 1,307,951
€7,174,955

€ 85,242,953
€ 11,641,829
€516,184,449

Total NAV
30 Jun 2024

€ 28,006,197
€ 1,832,786
€257,713

€ 21,939,658
€8,679,764
GBE 13,122,943

€ 38,735,063

€ 1,505,439

€ 165,500,516
€ 37,440,777
€5,859,075

€ 14,356,835
GBE 52,281,696
GB£ 1,005,753
US$ 27,578,509
US$ 2,897,836,919
US$ 282,647,822
US$ 3,948,842
GBt 28,102,537
US$ 5,952,560
NOK 12,786,989
GBE 2,731,594
€ 204,594,500
€ 81,539,257

¥ 411,776,432
NOK 185,912,272
GBE 13,742,960
GBE 56,081,510
€ 151,205,562
CHF 3,373,034
US$ 4,298,185
SEK 40,004,830
€67,202,676

€ 2,456,791
US$ 1,830,467
GBE 556,831
GBE 13,067

€ 1,039,115

€7,117,770
GBE 43,800,038
GBE 307,956
¥614,797,795
€9,157,800

€ 28,119,852
GBE 11,705,747
US$ 1,263,457

€78,634,170
€ 11,328,257
€ 475,539,527

31 Dec 2023

€ 26,949,943
€1,772,402
€ 230,39

€ 26,392,493

€36,792,788
€992,741

€ 153,748,923
€33916,719
€6,260,630

€ 12,380,188
GBE 53,956,284
(GB£ 930,580
US$ 26,018,434
US$ 3,179,976,976
US$ 271,630,201
US$ 3,688,345
GBE 17,971,841
US$ 21,962,575
NOK 11,400,318
GB£ 2,642,174
€ 159,911,898
€68,028,859
¥225,978,144
NOK 165,664,469
GBE 18,130,125
GBE 48,041,616
€ 119,685,421
CHF 2,701,173
US$ 3,750,531
SEK 263,073,668
€61,230,992
€697,179

US$ 1,800,354
(GBE 566,730
GB£ 103

€ 8,627,161
GBE 42,274,380
(GBE 463,538

¥ 239,926,875
€9,103,020

€ 27,440,862
GBE£ 11,354,146
US$ 1,225,120

€72,954,152
€8,420,416
€ 479,237,882

31 Dec 2024

€ 106.44
€106.33
€ 106.52
€108.37
€103.73
GBL 101.72

€131.10

€ 12587

€ 186.11
€173.41
€155.04
€125.95
(GB£ 141.83
GBE 127.52
US$ 116.99
US$ 18,314.16
US$ 111.80
US$ 116.16
GB£ 119.74
US$ 114.46
NOK 1,473.08
GB£ 118.15
€133.34
€14,099.43
¥ 1,683,897.42
NOK 1,361.83
GB£ 101.99
GB£ 116.78
€118.53
CHF 109.72
US$ 85.92
SEK 1,100.26
€98.75
€120.37
US$ 114.23
GB£ 113.59
GBEL 112.94
€11043

€92.96
GBE 99.68
GB£ 109.94
¥9,849.52
€102.05

US$ 111.38
€9,996.58

€97.22
€9,265.22
€90.90

Supplemental Information

NAV per sharet
30 Jun 2024

€103.63
€103.58
€103.64
€105.48
€100.93
GBE£ 100.06

€126.76
€121.97
€179.84
€167.42
€149.72
€121.62
GBE 140.65
GB£ 126.52
US$ 116.96
US$ 18,299.68
US$ 111.74
US$ 116.12
GBE£ 118.60
US$ 114.51
NOK 1,382.03
GB£ 117.33
€128.86
€13,611.76
¥1,722,178.95
NOK 1,276.53
GB£ 102.49
GBE£ 115.65
€114.47
CHF 108.98
US$ 86.21
SEK 1,056.95
€96.77
€116.26

US$ 114.23
GBE 11291
GBL 111.89
€106.69

€90.66

(Bt 96.52
GBE 106.63
¥9,762.43
€99.44
€107.33

GB£ 10,700.19
US$ 107.77

€95.45
€9,093.77
€89.25

(continued)

31 Dec 2023

€102.63
€102.63
€ 102.56
€104.44

€115.00
€110.88
€163.05

€ 1561.66

€ 135.66
€110.19
(GB£ 130.44
GBEL 117.38
US$ 109.26
US$ 17,086.12
US$ 104.36
US$ 108.46
(GBE£ 109.86
US$ 107.05
NOK 1,232.61
GB£ 108.95
€116.84
€12,330.57
¥1,409,254.23
NOK 1,137.53
GBE£ 95.57
GB£ 107.11
€103.74
CHF 95.54
US$ 80.81
SEK'942.01
€88.28
€105.37
US$ 106.73
GB£ 104.95
(GBE 103.48

€88.69

GBE 93.85
GB£ 104.12
¥9,714.09
€97.18
€104.74

GB£ 10,378.79
US$ 104.68

€96.18
€9,161.31
€89.94
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NAV comparative tables (continued)

Mercer Sustainable Global Equity

Fund

Class M-1 € Hedged
Class M-2 €

Class M-5 €

Class M-1£ Hedged
Class M-3 £

Class M-4 £

Class M-5 £

Class M-2 §

Class M-1 AUD Distributing
Class A5-0.1000 £
Class A8-0.1500 NOK
Class A9-H-0.1950 €
Class A16-0.4500 €
Class A18-0.6000 $
Class A19-H-0.7200 £**
Class B4-0.5000 €
Class B4-H 0.5200 €
Class A12-H-0.2700 €
Class A17-0.5000-D £
Class A17-H-0.5200-D £
Class A18-0.6000 €
Class 21-0.0000 €
Class A1-H-0.0200 SGD
Class A17-H-0.5200 €
Class 71-0.0000 JPY
Class A1-H-0.0200 €
Class A8-0.1500 JPY
Class 21-0.0000 SEK
Class E-0.9400 SEK
Class A17-H-0.5200 $
Class E-1.1100 €

Class A19-0.7000 €

Mercer Passive US Treasury

1-3 Year Bond Fund
Class M-2 $ Shares

Mercer Passive US Treasury

3-7 Year Bond Fund
Class M-2 $ Shares

Mercer USD Cash Fund
Class M-1$

Class M-3 $

Class M-5 $

Class A2-0.0500 $

Class E-1.2300 $

Class Z1-0.0000 $

Class A1-H-0.0200 SGD
Class A3-0.0750 £

Class Z2-H-0.0200 CAD*

Mercer Global Listed
Infrastructure Fund

Class M-2 €
Class M-1 £
Class M-1 £ Hedged

31 Dec 2024

€1915,679

€ 61,450,479

€ 133,527,081
GBE 127,852,986
GBE 80,529,688

GB£ 9,618,118
US$ 106,366,252

GB£ 9,892,723
NOK 12,538,195
€ 3,480,645

€ 931,846

US$ 34,699,078

€ 4,573,265
€2,920,821

€ 27,381,521
GBE 3,454,871
GBE 3,848,568
€ 31,705,849
€ 29,773,514

€ 13,167,429

€ 47,046,204

¥ 862,909,058
SEK 86,430,520
SEK 763,924,302
US$ 9,592,238
€16,929
€6,707,190

US$ 521,512,749

US$ 127,462,651

US$ 106,971,131
US$ 26,334,501
US$ 10,065,771
US$ 13,326,334
US$ 26,589,336

US$ 380,725,365
SGD 29,678,179

GBE 544,313

CAD 16,100,114

€ 38,662,392

GBE 2,357,005

Total NAV
30 Jun 2024

€6,437,150

€ 64,052,901

€ 99,056,710
GBE 132,072,847
GBE 133,662,016
GBE 436,086
(GBE 15,823,533
US$ 113,231,851

GBE 9,305,159
NOK 14,223,365
€ 3,259,607
€5,541,272
US$ 32,576,257
GBE 1,584,974
€ 3,679,616
€2,349,211

€ 35,880,529
GBE 25,489,355
GBE 4,602,338
€29,030,812

€ 33,540,181

€ 13,558,420

€ 49,500,516
¥ 1,548,943,404
SEK 91,458,614

SEK 808,512,209
US$ 8,188,327
€16,922

€ 5,369,363

US$ 473,554,881

US$ 100,908,848

US$ 124,349,757
US$ 19,124,658
US$ 320,079
US$ 8,787,592
US$ 24,547,066
US$ 64,431,727
SGD 6,837,671
GB£ 26,179

€ 23,803,818
GBX£ 601,851
GBE 2,420,480

31 Dec 2023

€6,744,891

€ 62,126,138

€ 84,823,584
GBE 119,692,476
(GBE 148,345,473
GBE 232,173
GBX 20,883,067
US$ 161,099,195
AUD 816,489,027
GBE 13,739,187
NOK 11,924,639
€3,961,038

€ 4,640,571

US$ 29,596,771
GBE 1,282,477
€ 2,824,961
€1817,767

€ 38,932,752
GBE 28,762,080
GBE 5,454,634
€ 22,072,205

€ 30,539,250
SGD 47,745,642
€ 12,806,834

¥ 333,223,086

€ 53,710,902
¥1,127,503,538
SEK 81,760,259
SEK 682,669,540
US$ 10,553,085

€ 4,769,437

US$ 475,658,900

US$ 94,809,051

US$ 92,205,434
US$ 11,805,574
US$ 461,517
US$ 8,731,652
US$ 23,639,642
US$ 32,189,787
SGD 6,952,188
GBE 42,482

€ 24,870,183
(GB£ 593,670
GB£ 2,173,495

31 Dec 2024

€156.14
€214.67
€205.01
(GB£ 163.43
GBEL 192.74

GBE 174.56
US$ 203.12

GBE 167.41
NOK 2,134.42
€ 15553
€182.71
US$ 166.41

€181.29
€155.98
€ 153.69
GB£ 147.26
(GBE 136.02
€199.36
€16,539.91

€130.39

€118.42

¥ 17,266.12
SEK 149,945.21
SEK 1,304.11
US$ 120.08
€113.26
€129.67

US$ 110.87

US$ 105.98

US$ 117.81
US$ 115.89
US§ 111.25
US$ 114.58
US$ 106.35
US$ 11,274.14
SGD 108.84
GBE£ 11713
CAD 10,062.57

€152.13

GBE£ 129.57

Supplemental Information

NAV per sharet
30 Jun 2024

€151.98
€201.96
€192.65
GBE 148.53
GBE 186.16
GBL 118.77
GB£ 168.42
US$ 197.68

GBE£ 161.29
NOK 1,946.34
€151.44
€1711.97
US$ 162.23
GBE 150.82
€170.40
€151.90

€ 149.71
GB£ 142.78
GBg 132.27
€187.78
€15,531.90

€127.17

€115.21
¥17,189.73
SEK 139,680.52
SEK 1,220.69
US$ 116.08
€106.95
€122.20

US$ 107.95

US$ 104.04

US$ 114.83
US$ 113.07
US$ 108.82
US$ 111.65
US$ 104.26
US$ 10,983.49
SGD 107.08
GB£ 113.09

€138.70
GB£ 133.10
GBE£ 121.00

(continued)

31 Dec 2023

€137.32
€179.08
€170.63
(Bt 133.60
(Bt 168.90
(Bt 107.86
(Bt 152.66
US$ 180.56
AUD 163.24
(GB£ 145.98
NOK 1,694.86
€ 136.87

€ 15255
US$ 148.44
(GB£ 135.85
€150.96
€137.28
€136.34
GB£ 129.72
GB£ 119.24
€166.70
€13,747.41
SGD 125.04
€ 11611
¥1,431,358.35
€104.02

¥ 13,754.04
SEK 121,262.48
SEK 1,064.69
US$ 104.28

€108.54

US$ 106.74

US$ 104.21

US$ 111.94
US$ 110.34
US$ 106.45
US$ 108.81
US$ 102.21
US$ 10,701.49
SGD 105.17
(GB£ 109.30

€133.93
(GBE£ 131.30
GBg 118.17
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NAV comparative tables (continued)

Mercer Global Listed
Infrastructure Fund (continued)
Class M-2 £

Class M-2 £ Hedged
Class M-4 £

Class M-2 SEK

Class A5-0.1000 £
Class A16-0.4500 €
Class M-2 §

Class 71-0.0000 €
Class A12-H-0.2700 €
Class A1-H-0.0200 €
Class A17-H-0.5200 $

Mercer Short Duration Bond Fund
3

Class A9-H-0.1950 £
Class A16-H-0.4700 €
Class A19-H-0.7200 £
Class A15-0.4000 $
Class A1-H-0.0200 €

Mercer Multi Asset Defensive
Fund

Class B2-0.0900 £

Class B3-0.1200 £

Class B4-0.1400 £

Class B6-0.1700 £

Class B5-0.1640 £

Mercer Multi Asset High Growth
Fund

Class B2-0.1150 £
Class B3-0.1450 £
Class B5-0.1650 £
Class B8-0.1950 £
Class E-H-1.2420 §
Class B4-0.1500 £
Class A22-H-0.3620 €
Class A10-H-0.2120 €

Mercer Multi Asset Moderate
Growth Fund

Class B2-0.1170 £
Class B3-0.1470 £
Class B5-0.1670 £
Class B7-0.1970 £
Class B4-0.1640 £

Mercer Multi Asset Growth Fund
Class B2-0.1050 £
Class B3-0.1110 £
Class B4-0.1410 £
Class B5-0.1610 £
Class B6-0.1910 £
Class E-H-1.2420 §
Class B7-0.1950 £

31 Dec 2024

GB£ 30,548,176
GBE 2,824,934
GBE 29,874,836
SEK 49,786,782
GB£ 6,397,135
€ 5,436,181
US$ 8,098,478
€ 38,082,429

€ 550,568
€5,556,980
US$ 8,196,059

GBE 77,245,265
€ 37,417,585

€ 284,447,661

GBE 1,262,491
GBE 1,438,498
GBE 3,663,308
GBE 17,456,316
GBE 1,450,752

GBE 69,976,459
GB£ 4,123,017
GBE 71,542,958
GBE 80,801,289
US$ 104,214,356
GBt 109,499,472
€7,032,804

€ 57,961,853

GB£ 7,369,737
(GBE 549,399
GBE 64,534,236
GBE 60,225,869
GBE 11,992,182

GBE 112,298,504
GBE 2,065,608,925
GBE 1,410,752,701
GBE 1,760,523,207
GBE 1,979,266,951

US$ 60,737,563
GB£ 2,192,214,995

Total NAV
30 Jun 2024

(GBE 30,349,082
GBE 2,638,244
GBE 25,943,387
SEK 45,015,154
GBE 7,051,871
€ 5,704,551
US$ 7,634,882
€ 35,641,576
€518,422
€5,229,785
US$ 8,060,533

GBE£ 75,154,793
€51,585,179

€ 318,334,771

GBE 891,817
GBE 1,279,037
GBE 3,402,356

GBE£ 17,184,680
GB£ 1,167,958

GBE 62,601,744
GBX 3,852,612
GBE 65,508,633
GBE£ 71,813,650
US$ 84,417,119
GBE 104,628,988
€ 4,879,889

€ 55,924 971

GB£ 7,459,143
GBE 524,683
GBE 62,116,993
GBE 55,297,855
GBE 12,082,744

GBX 367,422,988
(GBE 2,163,007,430
(GBE 1,317,985,897
GBE£ 1,731,164,824
(GBE£ 1,954,136,719

US$ 50,354,568
(Bt 2,513,062,222

31 Dec 2023

GBX£ 30,198,194
GBE 2,576,375
GBE 34,556,566
SEK 126,111,099
(GB£ 9,532,968
€6,362,119
US$ 43,689,607
€ 39,790,537
€5,516,334
€6,265,622
US$ 7,847,663

GBE 76,864,680
€ 108,928,351
GB£ 27,355,168
US$ 870,103

€ 353,883,087

(Bt 825,674
GBE 1,364,614
(GBt£ 3,310,429

GBE 18,287,106
GBE£ 1,181,278

GBE 57,396,091
GBE 3,644,864
GBE 58,404,602
GBE 64,285,707
US$ 72,590,870
GBE 98,613,633
€2,637,517

€ 52,734,907

(GB£ 8,015,933
GBE 1,002,906
GBE 60,938,810
GBE 51,995,847
GBE 11,899,962

(Bt 357,070,582
GBE 2,028,271,949
GBE 1,361,433,805
GBE 1,566,361,177
GBE£ 2,172,058,596

US$ 42,193,826
GB£ 2,305,918,712

31 Dec 2024

GBE 142.29
GB£ 120.42
(GBE 139.56
SEK 1,811.44
(GB£ 129.29
€ 140.86
US$ 117.39
€14,027.22
€107.07
€107.16
US$ 109.42

(GBE£ 106.32
€102.26

€107.16

GBE 104.60
GBE 96.79
GBE 104.31
GB£ 104.14
GBE£ 96.58

GB£ 139.47
GBEL 113.87
GBE£ 139.09
(GBE£ 138.86
US$ 182.59
(GB£ 113.87

€115.88

€ 126.67

GBE 121.57
GB£ 104.76
GB£ 121.23
GB£ 121.03
GBE£ 104.50

GBE 131.39
GB£ 134.13
GBE£ 133.90
(GB£ 133.76
(GB£ 133.53
US$ 148.71
(GBE 128.01

Supplemental Information

NAV per sharet
30 Jun 2024

GB£ 133.13
GBE 112.57
GBE£ 130.72
SEK 1,638.48
GB£ 120.78
€128.56
US$ 110.84
€12,772.52
€100.90
€100.85
US$ 101.92

GB£ 103.48
€100.38

€104.95

GB£ 101.99
(GB£ 94.39
GB£ 101.73
GB£ 101.58
GB£ 94.20

GB£ 131.19
GB£ 107.13
GBE 130.86
GBE 130.66
US$ 173.58
GB£ 107.13

€107.83

SN

GB£ 116.06
GBE£ 100.03
GBE 116.77
GBE£ 115.60

GB£99.79

GB£ 124.92
GB£ 127.53
GB£ 127.33
GB£ 127.20
GBE 127.01
US$ 142.61
GBL 121.76

(continued)

31 Dec 2023

GBE£ 131.49
GBE£ 110.04
GB£ 129.26
SEK 1,652.00
GB£ 119.12
€124.26
US$ 110.38
€12,318.16
€104.10
€99.11
US$ 99.45

GBE 101.60
€99.35
GB£ 99.55
US$ 102.43
€103.62

GBE 102.70
GBE£ 95.06
GBE 102.47
GBE 102.33
GB£ 94.89

GBE 125.56
GBE 102.55
GBE 125.28
GBE 125.11
US$ 167.88
GBE 102.55

€102.25

€111.60

GBE 114.45
GBE 98.65
GBE£ 114.19
GB£ 114.04
GB£ 98.43

GBE£ 119.64
GB£ 122.14
GBg 121.97
(GB£ 121.86
GB£ 121.70
US$ 137.92
GBE 116.67

MGI Funds plc 151



MGI Funds plc

NAV comparative tables (continued)

Mercer Multi Asset Growth Fund

(continued)
Class B8-0.2000 £

Mercer Passive Short Dated UK
Gilt Fund

Class A11-0.2500 £
Class A16-0.5000 £
Class A19-0.8000 £
Class A19-0.8000-D £

PIMCO Global Aggregate Bond
Fund
Class B21-0.0000 €

Arrowstreet Global Equity Fund
Class B21-0.0000 €

Class A5-0.1000 JPY

Class A20-0.8000 SEK

Mercer Passive Sustainable
Global Equity Feeder Fund
Class A4-0.0750 NOK

Class B2-H-0.0700 £

Class B2-0.0500 £

Class A4-0.0750 $

Class B6-H-0.1400 €

Class A15-H-0.4200 £

Class Z1-0.0000 €

Class B10-0.2100 £

Class B4-H-0.1050 £

Class A13-H-0.3200 €

Mercer Passive Global REITs
Feeder Fund

Class A5-0.1000 £

Class 71-0.0000 $

Class A17-0.5000 $

Class B4-0.0850 £

Mercer Emerging Market Debt -
Hard Currency Fund
Class A14-0.3500 €
Class A14-0.3500 £
Class A19-0.7000 £*
Class A17-H-0.5200 €
Class A17-H-0.5200 CHF
Class A8-H-0.1700 €
Class A1-H-0.0200 €
Class A4-0.0750 €

Class A4-H-0.0950 €
Class A19-0.7000-D £
Class A20-H-0.8200 SEK
Class Z1-0.0000 €

Class A17-0.5000 $
Class A14-H-0.3700 €

31 Dec 2024

GBE 1,076,055,009

(GBE 455,334,548
GBE 93,830,858
GBE 1,599,423
GBE 36,156,210

€ 391,297,878

€272,172,984
¥3,174,522,983
SEK 411,263,009

NOK 1,833,298
(GB£ 150,733,499
GBE 83,199,758
US$ 65,503,328
€890,544

GBE 53,715,803
€ 3,104,161
GBE 42,853

GBE 59,869
€9,881,278

GBE 32,461,282
US$ 26,445,785
US$ 2,664,775
GBt 223,264

€ 95,310,253
GBX 33,202,457

€ 44,823,073
CHF 8,973,222
€4,739,323

€ 139,717,830
€ 17,501,091
€691,674

GBE 1,484,219
SEK 35,554,585
€ 15,503,097
US$ 34,468,167
€939,138

Total NAV
30 Jun 2024

(Bt 1,258,029,401

GBX 504,531,201
(GBE 45,909,678
GBE 1,365,558
GBE 2,422,448

€ 330,946,661

€ 257,821,529
¥3,112,373,439
SEK 432,506,124

NOK 3,933,082
GBE£ 151,531,842
GBE 79,292,449
US$ 3,798,717

€ 856,464

GBE 51,685,587
€ 3,028,646
GBE 122

(Bt 59,922
€10,173,076

GBE 38,089,457
US$ 28,860,862
US$ 8,285,570
GBE 206,738

€25,887,173
GBE 75,374,141
GBE 7,823,938
€ 37,290,752
CHF 8,423,414
€ 3,588,184

€ 99,209,009
€16,111,873

€ 897,527

GBE 20,648,268
SEK 140,748,462
€15,359,770
US$ 21,513,744
€910,543

31 Dec 2023
GBE 1,144,061,490

(Bt 183,062,895
GB£ 29,282,403

€ 381,938,583

€ 230,223,517
¥2,387,425,485
SEK 347,935,641

NOK 544,407,616
(GBE 139,979,441
GBE 62,345,380
US$ 3,349,859
€745905

GBE 44,764,476
€ 3,000,455

GBE 106

GBE 42,521
€9,145,639

GBE 37,263,844
US$ 33,515,081
US$ 3,646,884
GBE 32,888

€ 25,456,628
GBE 89,547,237
GBE 7,858,401
€ 34,260,799
CHF 7,814,063
€ 3,565,421
€102,125,227
€28913,615

€ 1,438,495
GBE 21,348,851
SEK 105,151,453
€ 16,093,464
US$ 21,333,655
€ 695,296

31 Dec 2024
GBE 110.82

GBE 100.31
(GBE 107.53
GBE£ 102.07
GBE 101.51

€09.44

€218.99
¥21,195.23
SEK 1,291.19

NOK 2,094.67
(GBE 168.93
(GBE£ 168.93
US$ 138.71

€134.86
(GBE 136.67
€ 14,257.91
GB£ 127.65
GBg 132.17
€126.14

GBE£ 91.46
US$ 11,265.81
US$ 89.75
GBE£ 96.54

€108.72
GBE 100.31

€83.95
CHF 79.83
€86.34
€87.94
€110.28
€85.87
GBE£ 90.69
SEK 852.46
€10,635.57
US$ 106.06
€116.84

Supplemental Information

NAV per sharet

30 Jun 2024
GBE 105.41

(GB£ 98.56
GB£ 105.78
GBE 100.56
GBE£ 100.47

€96.33

€202.28
¥20,780.28
SEK 1,189.65

NOK 1,888.96
GB£ 161.33
GBE 160.96
US$ 133.43

€129.77
GB£ 130.77
€ 13,246.00
GBg 121.72
GBE£ 126.24
€121.50

(Bt 86.01
US$ 10,687.19
US$ 85.36
GBL90.77

€102.36
(Bt 96.86
(GBE£ 95.66
€82.75
CHF 79.84
€84.95

€ 86.46
€103.69
€84.45
(GB£ 89.73
SEK 843.39
€9,996.41
US$ 103.43
€115.08

(continued)

31 Dec 2023
GBE 101.00

GB£ 98.13
(GBE 105.45

€96.65

€171.44
¥15,940.04
SEK 994.32

NOK 1,586.86
(Bt 139.68
GBE 140.72
US$ 117.66

€113.02
GB£ 113.42
€11,328.72
GBE 106.42
(GB£ 109.32
€105.92

GBE 88.37
US$ 11,068.37
US$ 88.62
GB£ 93.25

€97.94
GBL 94.72
GB£ 93.71
€82.37
CHF 80.37
€ 84.41
€85.85
€99.08
€83.89
GBE£ 89.94
SEK 840.91
€9,547.90
US$ 102.08
€114.46
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NAV comparative tables (continued)

Mercer Emerging Market Debt -
Hard Currency Fund (continued)
Class A12-0.2500 £

Class A1-H-0.0200 SGD

Class Z2-H-0.0200 £*

Class A18-H-0.6200 £*

Mercer Passive Euro Corporate
Bond Fund

Class B21-0.0000 €
Class A13-0.3000 €
Class A20-0.8000 €
Class B1-0.0200 €
Class Z1-0.0000 €
Class A21-0.0350 €
Class A4-0.0750 €
Class A17-0.5000-D €
A3-0.0500-€*

Mercer Passive Low Volatility
Equity Feeder Fund

Class A13-H-0.3200 €

Class B5-H-0.1300 £

Class Z1-0.0000 €

Class A5-0.1000 €

Class A5-0.1000 £

Class B10-0.2100 £

Class B5-0.1100 £

Acadian Systematic Macro
Class 71-0.0000 $

Class A17-H-0.5200 €
Class B21-H-0.0000 €
Class A17-0.5000 $

Class A1-H-0.0200 AUD
Class A8-H-0.1700 JPY
Class A8-H-0.1700 £

Class B4-H-0.2950 €

Mercer Passive Global High Yield
Bond Fund

Class A12-H-0.2700 £

Class A19-H-0.7200 £***
Class A12-H-0.2700 €
Class Z2-H-0.0200 €*
Class B1-H-0.0400 €

Class A1-H-0.0200 AUD
Class A5-H-0.1200 £

Class A5-H-0.1200 NOK
Class Z1-0.0000 £

Class Z1-0.0000 €

Class A5-0.1000 €

Class A19-H-0.7200 €
Class A5-0.1000 £

Class A17-0.5000 £*

Class A20-0.8000 £*

Class A5-H-0.1200 €

Class A17-H-0.5200-D GBP*
Class B4-H-0.1150 €*

31 Dec 2024

GBE 34,900,727
SGD 44,977,065
GBE 261,435,400
GBE 1,678,617

€ 822,309,658
€ 84,788,338
€ 48,974,276

€ 123,300,158

€ 387,047,098
€ 44,628,193
€ 50,937,302

€4,392,003
€140,210

€ 18,769,530
GBE£ 5,728,591
€ 63,846,094
€ 58,614,029
GB£ 9,272,305
GB£ 3,794
GBE 139,500

GBE 22,094,488
GB£ 7,532,517
€65,021,970

€ 95,379,492
AUD 149,896,003
GBE 7,937,860
NOK 19,953,502
GBE 721,057,675
€ 317,085,904

€ 1,408,276

€ 1,643,957

GBE 4,727,009

€0,248,887
GB£ 7,864,205
€190

Total NAV
30 Jun 2024

GB£ 19,905,253
SGD 23,539,096

€ 767,410,899
€ 131,842,563
€ 49,331,152
€ 103,610,324
€ 255,956,708
€40,743,745
€25,621,120
€ 4,347,658

€ 17,855,158
GBX 4,587,633
€ 34,590,686
€ 53,264,300
GBE 7,174,336
GBE£ 109

(GBE 34,820

GBE 3,762,048

€60,470,214

€ 327,292,187
€78931,273
AUD 129,146,708
GBE 7,471,079
NOK 39,675,360
GBE 607,765,699
€ 512,936,235

€ 2,507,004

€ 320,017

GBEL 17,775,127
GBE 16,157,055
GBE 760,921
€8,897,219

31 Dec 2023
GBX 20,404,916

€ 879,409,442
€ 120,380,358
€ 20,643,055
€ 63,346,363
€ 279,111,665
€ 38,615,657
€ 25,501,826

€16,575,069
GBL£ 3,797,710
€ 30,181,669
€ 47,918,781
GBE 2,700,768
GBE 103

GB£ 1,156

US$ 1,060,409,134
€ 16,562,162

€ 78,945,656

US$ 34,975,727
AUD 88,997,018
¥1,928,060,156
GBE 32,920,373

€ 33,853,235

GBE£ 3,611,803
(GBE£ 2,608

€ 59,185,326

€ 293,216,494

€ 44,447,482
AUD 126,492,818
GB£ 7,731,586
NOK 99,361,403
GBt£ 532,107,472
€ 418,011,344

€ 1,463,603

€ 249,926

GBE 15,560,020
GBE 17,361,153
(GBE 748,801

31 Dec 2024

GBEL 112.82
SGD 103.72
GBE 10,128.35
GB£ 97.67

€96.72
€96.10
€9473
€96.78
€10,596.93
€109.70
€110.43
€104.21
€102.39

€127.52
GBE 124.34
€11,821.27

€121.52
GBE£ 114.50
GBE 115.58
GBEL 117.50

GBE 110.01
GBE 100.64
€105.46

€ 104.61

AUD 106.72
GBE 114.51
NOK 1,224.49
GBE 11,638.57
€11,79.21
€121.83
€112.23

GB£ 114.16

€106.74
(GBE 100.57
€101.90

Supplemental Information

NAV per sharet
30 Jun 2024

(GB£ 108.88
SGD 102.17

€92.78
€92.34
€91.25
€02.85
€10,166.53
€105.26
€105.99
€101.18

€121.19
GBL 117.20
€10,834.13

€111.43
GBE£ 107.67
GBE£ 108.65
GB£ 11048

GB£ 105.12

€101.52
€10,228.96
€100.58
AUD 102.22
GBE£ 109.39
NOK 1,172.03
GBE£ 11,123.14
€10,993.30
€113.60
€108.29
GB£ 109.15
GBE£ 109.56
GB£ 109.25
€102.68

(continued)

31 Dec 2023
GBE 106.42

€92.30
€92.01
€91.15
€092.38
€10,115.34
€104.75
€105.49

€113.18
GBE 108.71
€10,013.07

€ 103.04
GB£ 101.75
GBE 102.63
GBE 104.40

US$ 107,912.76
€100.17
€100.18

US$ 103.39
AUD 102.91
¥9,806.01
GB£ 99.03
€97.65

(GB£ 102.36
(GB£ 102.36
€99.48
€10,011.52
€08.43

AUD 99.87
GBE 106.44
NOK 1,143.78
GBt 10,829.10
€10,471.84
€ 108.26

€ 106.34
(Bt 106.32
(GB£ 106.93
(GB£ 106.79
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Mercer Passive Global High Yield
Bond Fund (continued)
Class B21-H.0.0000 € *

Mercer Investment Fund 21 -
Global High Yield Bond
Class Y1-H-0.0575 £

Class Y1-H-0.0575-D £

Class X1-H-0.0575 £

Mercer Investment Fund 22 -
Emerging Market Debt Hard
Currency

Class Y1-H-0.0575 £

Class Y1-H-0.0575-D £

Class X1-H-0.0575 £

Mercer Passive Global Small Cap
Equity Feeder Fund

Class A1-H-0.0200 €*

Class A15-H-0.4200 €*

Acadian Sustainable China A
Equity

Class C2-i-1.0000 $

Class C5---0.0000 $

Acadian Sustainable European
Equity

Class C1--0.5000 €

Class C1-i-0.5000-D €

Class C2-1-0.7500 $

Class C2-i-0.7500 €

Class C3-i-1.5000 €

Class R1--0.7500 €

Acadian Sustainable Global
Managed Volatility Equity
Class C1--0.4000 §

Class C2--0.7500 $

Class C2-i-0.7500 £

Class C2---0.7500 €

Class C2-ii-H-0.7700 €

Class C5---0.1500 £

Acadian Sustainable Global
Managed Volatility Equity Il
Class C2--0.7500 §

Mercer Passive Fundamental
Indexation Global Equity Feeder
Fund

Class A1-H-0.0200 €**
Class Z1-0.0000 €

31 Dec 2024

€ 114,659,494

GBE 581,177,954
GBX 46,440,395
GBE 46,816,506

(GBt 386,068,358
GB£ 37,169,619
GBX 47,169,948

US$ 894,209
US$ 50,592,547

€5,374,186

US$ 2,328,760
€ 189,580,262
€ 385,237
€9,410

US$ 307,128,344
US$ 345,749,583
GBE 72,720,851
€ 16,456,637
€ 54,115,008
GBE 19,058,238

US$ 49,098,952

€ 28,762,632

Total NAV
30 Jun 2024

GBX 564,139,060
GBE 49,840,774
GBE 45,125,422

GBE 374,589,609
(GBE 35,049,649
(GBE 44,893,803

€ 16,887,443
€ 358,953

US$ 1,120,063
US$ 43,988,716

€ 5,235,567

US$ 2,094,784
€180,735,125
€ 405,639
€9,124

US$ 373,488,069
US$ 345,546,924
GBE 68,099,109
€ 20,760,980
€51,541,502
GBE 34,095,964

US$ 46,276,606

€0,168,322
€ 18,525,838

31 Dec 2023

GBE 594,796,727
GBX 52,940,692

GB£ 376,421,717
GBX 34,202,682

€ 16,325,347
€272,09%

US$ 1,448,274
US$ 43,240,644

€ 8,568,081
€649

US$ 3,357,883
€ 175,125,933
€ 384,587
€78,122

US$ 328,989,795
US$ 741,994,393
GBE 63,057,630
€ 21,380,105

€ 50,215,465
GBE 34,303,604

US$ 43,515,998

€2,408,614
€ 21,092,452

31 Dec 2024
€100.06

GBEL 110.84
GB£ 90.98
GB£ 107.34

GB£ 99.96
GB£ 82.19
(GBE 107.83

US$99.39
US$ 101,460.25

€124.05

US$ 119.41
€123.56
€122.10
€ 12357

US$ 119.19
US$ 118.53
GBE 118.50
€122.84
€118.36
GB£ 119.70

US$ 118.01

€13,186.80

Supplemental Information

NAV per sharet
30 Jun 2024

GBL 104.77
(Bt 88.64
GB£ 101.29

(GB£93.35
GBL79.13
GB£ 100.50

€111.94
€123.01

US$ 86.91
US$ 88,216.68

€120.59

US$ 120.23
€120.26
€119.29
€120.26

US$ 113.04
US$ 112.61
GB£ 111.53
€112.76
€112.74
GB£ 112.30

US$ 111.46

€123.38
€12,384.44

(continued)

31 Dec 2023

GB£ 101.90
(GBt 88.86

GBE 88.56
GBL 77.10

€108.23
€119.17

US$ 85.89
US$ 86,716.46

€ 106.65
€105.34
US$ 109.66
€106.49
€106.03
€ 106.49

US$ 105.94
US$ 105.73
(GB£ 103.84
€102.71
€103.97
(GB£ 104.22

US$ 105.03

€108.26
€10,728.84
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Mercer Passive Fundamental
Indexation Global Equity Feeder
Fund (continued)

Class A5-H-0.1200 £

Acadian Multi-Asset Absolute
Return

Class C2-i-1.0000 $

Class C2-i-H-1.0000 AUD
Class C2-i-H-1.0000 €

Mercer Sustainable Listed
Infrastructure Feeder Fund

Class A1-H-0.0200 €**
Class Z1-0.0000 €*

Acadian European Small Cap
Equity
Class C2-i-0.7500 €

Acadian Global High Yield Bond
Fund

Class C2--0.5000 §

Mercer Long Term Growth Fund
Class B10-0.1110£

Class B12-0.1310£

Class B14-0.1510 £

Class B16-0.1810 £

Class B4-0.0710 £

Class B8-0.1010£

Class B7-0.0940 £*

Acadian Emerging Market
Enhanced Equity
Class C2--0.3500 £*

Mercer Passive Universal Global
Equity Fund
Class B1-0.0000 €*

31 Dec 2024

GBE 10,023,469

€ 55,569,551

US$ 31,146,652

(Bt 282,675,212
GBE 182,123,193
GBE 115,328,328
(GBE£ 399,990
GB£ 865,172,158
GB£ 30,136,470
GBE 310,160,748

GBE 66,889,608

€1,579,083,221

Total NAV
30 Jun 2024

GBE 10,480,067

€ 1,067,631
€ 3,337,267

€ 39,957,244

US$ 15,385,134

GB£ 998
GBE 998
GB£ 998
GB£ 998
GBE 110,568,463
GB£ 998

*Share Class launched during the financial period ended 31 December 2024.
**Share Class terminated during the financial period ended 31 December 2024.

***Share Class re-launched during the financial period ended 31 December 2024.

31 Dec 2023

US$ 25,492,958
AUD 53,371,643
€12,076,922

***Share Class terminated and re-launched during the financial period ended 31 December 2024.

“***Share Class terminated, re-launched and terminated during the financial period ended 31 December 2024.

31 Dec 2024

GB£ 106.72

€104.89

US$ 107.81

GBE 105.12
GBE£ 105.10
GB£ 105.10
(GB£ 105.07
(GBE 106.66
GBE 105.11
(GB£ 105.38

GB£99.08

€102.71

Supplemental Information
(continued)

NAV per sharet
30 Jun 2024

31 Dec 2023

GB£ 102.07

US$ 98.93
AUD 98.71
€98.30

€99.90
€ 10,056.46

€102.80

US$ 102.57

(GBE 99.76
GB£99.76
(GB£99.76
(GB£99.76
GBt 101.21
GBE£ 99.76

*#***xxShare Class launched, terminated, re-launched, terminated and re-launched during the financial period ended 31 December 2024.

tDealing NAV.

Details of Share Class launches and terminations have been outlined in the Note 14 to the financial statements.
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Responsible Investment

Over the past few years, the EU has been building a sustainable finance framework, to better support the financing of sustainable
economic activities, and to support the transition to a carbon neutral economy by 2050. Regulation surrounding financial
products and market participants has developed with the aim to improve transparency and availability of environmental, social
and governance (“ESG”) related information for investors.

The SFDR is a fundamental pillar of the EU Sustainable Finance agenda, along with other regulations such as the EU taxonomy
regulation and the Corporate Sustainability Reporting Directive (“CSRD”).

The Manager and the Investment Manager ensured full compliance with all Articles under Level 2 SFDR requirements throughout
the financial year. The attributes of the Sub-Funds relating to sustainability vary. However, some of the sustainability features and
measures incorporated across the range of Sub-Funds include; expanded set of exclusions focused on reducing the
environmental impact of the solutions, sustainable investment commitments based on the Investment Manager’s sustainable
investments framework, specific engagement and escalation policies on any UN Global Compact Violations, and actively
managed solutions making a defined binding commitment to address and reduce carbon emissions. Details on the precise
environmental and social characteristics of the Sub-Funds are set out in the relevant Supplement.

Soft commissions and directed brokerage arrangements

Sub-Investment Managers appointed by the Investment Manager are not permitted to enter into soft commission arrangements
which would result in them receiving research for free, with the exception of minor non-monetary benefits as defined in Markets in
Financial Instruments Directive (“MiFID”). Managers can accept research if they pay for it themselves or if they pay for it via a
Research Payment Account (“RPA”) which is funded by the assets of the Sub-Fund or similar means which result in the same level
of protection as the RPA method.

Efficient portfolio management (“EPM”) techniques

The Company may employ investment techniques and instruments for EPM of the assets of the Company or of any Sub-Fund and
for short-term investment purposes under the conditions and limits set out by the Central Bank under the UCITS Regulations and
in the Prospectus. The Company may, for the purposes of hedging, enter into put and call options, spot and forward contracts,
IRS, CDS, financial futures, stock and bond index futures contracts, repurchase and reverse repurchase agreements and
securities lending agreements. In particular, a Sub-Fund may seek to hedge its investments against currency fluctuations which
are adverse to its base currency by utilising currency options, futures contracts and forward foreign currency contracts. For FDIs
that were entered into during the financial period which remained open at year end and the resulting amount of
commitments/exposures, please refer to the Portfolio Statements. FDIs and EPM techniques and instruments were used during
the financial period.

A Sub-Fund may also from time to time make use of exchange traded stock index and other futures contracts for the purpose of
EPM to enable it to maintain the appropriate exposure to stock markets in accordance with the relevant Investment Manager’s
recommended overall asset allocation. The use of exchange traded stock index and other futures contracts by the Company will
be subject to the conditions and limits laid down by the Central Bank under the UCITS Regulations.

Certain Sub-Funds utilise FDIs for investment purposes and/or for EPM purposes. In addition to investment in FDIs set down in the
Prospectus, and subject to the conditions and within the limits laid down by the Central Bank, certain Sub-Funds may employ
techniques and instruments for EPM of the assets of the Sub-Fund relating to transferable securities and money market
instruments. Transactions for the purposes of EPM may be undertaken with a view to achieving a reduction in risk and/ or a
reduction in costs and may not be speculative in nature. These techniques and instruments may include investment in FDIs. New
techniques and instruments may be developed which may be suitable for use by a Sub-Fund and the Manager may employ such
techniques and instruments. Investment in FDIs are subject to the conditions and limits laid down by the Central Bank.

Realised and unrealised gains or losses arising from FDIs or EPM techniques and instruments are disclosed in Net gain/(loss)
from financial instruments at FVTPL in the Statement of Comprehensive Income.

The Company enters into repurchase agreements and reverse repurchase agreements for the purpose of EPM. There are no
material revenues arising from the use of repurchase agreements or reverse repurchase agreements.

Interest income and interest expense in relation to reverse repurchase and repurchase agreements are disclosed separately in
section Repurchase agreements and Reverse repurchase agreements of the supplemental information of the semi-annual report.
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Securities lending

During the financial period the Sub-Funds entered into securities lending agreements for EPM purposes. Under a securities
lending transaction, a Sub-Fund makes a loan of securities which it holds to a borrower upon terms that require the borrower to
return equivalent securities to the Sub-Fund within a specified period and to pay the Sub-Fund a fee for the use of the securities
during the period that they are on loan. The Manager will ensure that it is able, at any time, to recall any security that has been lent
out or terminate any securities lending agreement into which it has entered.

A Sub-Fund may lend its portfolio securities via a securities lending program through an appointed securities lending agent to
brokers, dealers and other financial institutions desiring to borrow securities to complete transactions and for other purposes.
Pursuant to the terms of the relevant securities lending agreement, the appointed lending agent will be entitled to retain a portion
of the securities lending revenue to cover the fees and costs associated with the securities lending activity, including the delivery
of loans, the management of collateral and the provision of any securities lending indemnity and such fees paid will be at normal
commercial rates.

Revenue from securities lending arrangements is disclosed in Securities lending income in the Statement of Comprehensive
Income.

Transaction costs relating to the securities lending transactions in relation to third parties to the agreement are embedded in the
income received, therefore they are not separately identifiable for disclosure within the financial statements.

Repurchase and reverse repurchase agreements

Under a repurchase agreement a Sub-Fund sells portfolio assets subject to an agreement by the Sub-Fund to repurchase the
same assets at an agreed upon price and date.

The Sub-Fund can use the proceeds received from entering into a repurchase agreement to make additional investments, which
generally causes the Sub-Fund’s portfolio to behave as if it were leveraged. If the buyer in a repurchase agreement files for
bankruptcy or becomes insolvent, the Sub-Fund may be unable to recover the securities it sold and as a result may realise a loss
on the transaction if the securities it sold are worth more than the purchase price it originally received from the buyer.

Under a reverse repurchase agreement the Sub-Fund purchases a financial asset and simultaneously enters into an agreement
to resell the same or a substantially similar asset at a fixed price on a future date.

The following table details the repurchase and reverse repurchase agreements as at 31 December 2024.

Receivable
Collateral Payable for  from reverse
Credit Interest  Accrued Interest  Interest Value of net  repurchase  repurchase
Sub-Fund rating charged interest received receivable collateral agreements  agreements
Mercer Short Duration Global
Bond Fund 2 AA, AAA - - US§$ 1,426,256 US$ 24,642 USS$ (89,189,333) - US§ 78,318,815
Mercer Absolute Return Fixed
Income Fund AA+, AAA €1,294,078 € (165,545) €210,688 €63  €20,209,180 €(40,431,253) € 16,600,000
PIMCO Global Aggregate Bond
Fund BBB, BBB+, AA-, AA, AA+  €49520 €(19,205) €112650 €195  €(1820872) €(5595449)  €8,900,000
For details of the counterparties please refer to the Portfolio Statements.
The following table details the repurchase and reverse repurchase agreements as at 30 June 2024.
Receivable
Collateral Payable for  from reverse
Credit Interest ~ Accrued Interest Interest Value of net repurchase  repurchase
Sub-Fund rating charged interest received receivable collateral  agreements  agreements
Mercer Short Duration Global Bond
Fund 2 AAA US$ (4,895) - US$2,900,525 US$ 24,498 US$ (70,274,269) - US$ 69,500,000
Mercer Absolute Return Fixed
Income Fund BBB, AA, AA+, AAA €(5,005,191) €(178,104) €1,147,773  €3566  €89,941,167 €(106,988,330) € 16,200,000
PIMCO Global Aggregate Bond
Fund AA- € (55,537) - €391641  €2344 €(11,626,276) - €11,700,000

Transaction costs relating to the reverse repurchase and repurchase agreements transactions are embedded in the interest rate
applied to each contract, therefore they are not separately identifiable for disclosure within the financial statements.
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(continued)

Article 13 of Regulation (EU) 2015/2365 on transparency of securities financing transactions (“SFTs”) and of reuse and amending
Regulation (EU) No 648/2012, requires UCITS investment companies to provide the following information on the use made of SFTs
and total return swaps (“TRSs”). As outlined in the offering documents, only repurchase agreements, reverse repurchase

agreements, securities lending, TRSs and short sales are considered SFTs for the purpose of this disclosure.

1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest
counterparties (if fewer than ten counterparties are used then all counterparties are detailed)

MGI Emerging Markets Equity Fund

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 2,769,415 0.37 0.65
Barclays Bank US$ 5,511,814 0.74 1.29
HSBC Bank US$ 592,078 0.08 0.14
Morgan Stanley US$ 1,153,926 0.16 0.27
MGI Eurozone Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch €2472517 0.59 0.63
Barclays Bank €084,393 0.24 0.25
Citigroup €563,022 0.13 0.14
Goldman Sachs € 35,956 0.01 0.01
HSBC Bank €201,618 0.05 0.05
JP Morgan Chase Bank €6,989 - -
UBS Bank €1,244.010 0.30 0.32
MGI Global Bond Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 2,115,176 0.16 0.25
Barclays Bank US$ 5,090,025 0.40 0.61
BNP Paribas US$ 3,437,757 0.27 0.41
Goldman Sachs US$ 1,020,696 0.08 0.12
HSBC Bank US$ 2,532,332 0.20 0.30
JP Morgan Chase Bank US$ 2,559,158 0.20 0.31
Morgan Stanley US$ 1,801,612 0.14 0.22
Royal Bank of Canada US$ 402,458 0.03 0.05
Societe Generale US$ 5,683,740 0.44 0.68
TRSs JP Morgan Chase Bank US$ (163,935) (0.01) nfa
MGl Global Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 4,310,597 0.08 0.09
Barclays Bank US$ 6,076,789 0.11 0.12
Goldman Sachs US$ 525,725 0.01 0.01
Morgan Stanley US$ 3,571,111 0.07 0.07
UBS Bank US$ 2,286,864 0.04 0.05

MGI Funds plc 158



MGI Funds plc Supplemental Information
(continued)

Securities Financing Transactions (continued)

1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest
counterparties (if fewer than ten counterparties are used then all counterparties are detailed) (continued)

MGI UK Equity Fund

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Goldman Sachs GBE 114,202 0.10 0.11
JP Morgan Chase Bank GBE 54,341 0.05 0.05
MGI Emerging Markets Debt Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions BNP Paribas US$ 1,009,703 0.17 0.96
Mercer Global Small Cap Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 9,045,152 091 1.01
Barclays Bank US$ 9,725,900 0.98 1.09
Citigroup US$ 1,514,629 0.15 0.17
Credit Suisse US$ 61,327 0.01 0.01
Goldman Sachs US$ 3,502,170 0.35 0.39
HSBC Bank US$ 604,340 0.06 0.07
JP Morgan Chase Bank US$ 814,271 0.08 0.09
Morgan Stanley US$ 4,067,908 0.41 0.46
UBS Bank US$ 6,878,336 0.69 0.77
Mercer Low Volatility Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 1,341,196 0.26 0.28
Citigroup US$ 95,963 0.02 0.02
Goldman Sachs US$ 819,114 0.16 0.17
HSBC Bank US$ 270,969 0.05 0.06
Morgan Stanley US$ 266,943 0.05 0.06
Mercer Diversified Growth Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
TRSs BNP Paribas € 1,056,489 0.01 n/a
Goldman Sachs €1,056,489 0.01 nfa
JP Morgan Chase Bank € 1,238,680 0.02 nfa
Societe Generale €1,056,483 0.01 nfa
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1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest

counterparties (if fewer than ten counterparties are used then all counterparties are detailed) (continued)

Mercer Global High Yield Bond Fund

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 4,525,901 0.33 0.36
Barclays Bank US$ 14,440,759 1.06 115
BNP Paribas US$ 436,571 0.03 0.03
Goldman Sachs US$ 4,619,150 0.34 0.37
HSBC Bank US$ 1,031,611 0.08 0.08
JP Morgan Chase Bank US$ 10,239,643 0.75 0.82
Morgan Stanley US$ 5,885,893 0.43 0.47
Societe Generale US$ 4,622,030 0.34 0.37
UBS Bank US$ 615,024 0.05 0.05
Mercer Short Duration Global Bond Fund 1
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Barclays Bank US$ 3,355,801 0.30 097
BNP Paribas US$ 3,678,781 0.33 1.06
Goldman Sachs US$ 2,526,954 0.22 0.73
ING Bank US$ 808,588 0.07 0.23
JP Morgan Chase Bank US$ 1,169,153 0.10 0.34
Morgan Stanley US$ 3,816,502 0.34 1.10
Mercer Short Duration Global Bond Fund 2
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 205,230 0.04 0.09
Barclays Bank US$ 2,760,021 0.47 1.19
BNP Paribas US$ 683,971 0.12 0.29
Goldman Sachs US$ 842,291 0.14 0.36
HSBC Bank US$ 1,035,630 0.18 0.45
ING Bank US$ 229,450 0.04 0.10
JP Morgan Chase Bank US$ 6,698,929 115 2.88
Morgan Stanley US$ 3,640,373 0.62 1.57
Reverse Repurchase Transactions Deutsche Bank US$ 36,600,000 6.26 nla
Toronto Dominion Bank US$ 41,718,815 714 nla
Mercer Global Credit Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 1,543,001 0.11 0.12
Barclays Bank US$ 55,330,545 3.87 432
BNP Paribas US$ 11,871,476 0.83 0.93
Goldman Sachs US$ 8,965,216 0.63 0.70
HSBC Bank US$ 15,078,021 1.05 1.18
ING Bank US$ 2,702,169 0.19 0.21
JP Morgan Chase Bank US$ 16,986,895 119 1.33
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest

counterparties (if fewer than ten counterparties are used then all counterparties are detailed) (continued)

Mercer Global Credit Fund (continued)

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Morgan Stanley US$ 6,328,607 0.44 0.49
(continued) UBS Bank US$ 2,331,170 0.16 0.18
Short Sale Transactions HSBC Bank US$ (207,576) (0.01) nfa
TRSs BNP Paribas US$ 32,632 - nfa
Goldman Sachs US$ (53,474) - nfa
JP Morgan Chase Bank US$ (135,665) (0.01) nla
Morgan Stanley US$ (840,951) 0.06) nfa
Mercer Passive Global Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 10,591,307 0.16 0.16
Barclays Bank US$ 903,436 0.01 0.01
Citigroup US$ 797,711 0.01 0.01
Goldman Sachs US$ 3,453,436 0.05 0.05
JP Morgan Chase Bank US$ 450,272 0.01 0.01
Morgan Stanley US$ 5,274,807 0.08 0.08
UBS Bank US$ 1,566,045 0.02 0.02
Mercer Diversified Retirement Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
TRSs BNP Paribas GBS 339,489 0.02 nfa
Goldman Sachs GBE 270,495 0.02 nfa
JP Morgan Chase Bank GBE 259,721 0.01 nfa
Societe Generale GBE 258,320 0.01 nfa
Mercer Absolute Return Fixed Income Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch €1,801,913 0.15 0.31
Barclays Bank €728,092 0.06 0.12
BNP Paribas €770,616 0.07 0.13
Goldman Sachs € 4,535,032 0.39 0.77
ING Bank € 777,463 0.07 013
JP Morgan Chase Bank € 3,439,764 0.29 0.59
Morgan Stanley € 1,680,559 0.14 0.29
UBS Bank €601,185 0.05 0.10
Repurchase and Reverse Repurchase
Transactions BNP Paribas € 16,600,000 1.42 nfa
Westpac Banking € (40,431,253) (3.46) nla
Short Sale Transactions Barclays Bank €(9,532,378) (0.82) nfa
Citigroup €(5,030,183) (0.43) nfa
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest

counterparties (if fewer than ten counterparties are used then all counterparties are detailed) (continued)

Mercer Passive Emerging Markets Equity Fund

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 6,556,071 0.20 0.55
Citigroup US$ 945,127 0.03 0.08
HSBC Bank US$ 649,029 0.02 0.05
JP Morgan Chase Bank US$ 1,616,432 0.05 0.14
Macquarie Bank US$ 11,695 - -
Morgan Stanley US$ 3,150,196 0.09 0.27
UBS Bank US$ 852,249 0.03 0.07
Mercer Sustainable Global Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 774,005 0.09 0.09
Barclays Bank US$ 962,196 0.11 0.11
Citigroup US$ 631,409 0.07 0.08
HSBC Bank US$ 3,132,826 0.35 0.37
UBS Bank US$ 1,095,890 0.12 0.13
Mercer Global Listed Infrastructure Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 113,514 0.06 0.06
UBS Bank US$ 1,090,305 0.54 0.58
Mercer Multi Asset Growth Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
TRSs BNP Paribas GBE 818,415 0.01 nfa
Goldman Sachs GBE 1,130,733 - nfa
JP Morgan Chase Bank GBE 819,268 0.01 nfa
Societe Generale (GBE 815,356 0.01 nfa
PIMCO Global Aggregate Bond Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Barclays Bank € 490,071 0.13 0.26
BNP Paribas €1,093,871 0.28 0.57
Goldman Sachs € 412,081 0.1 0.22
JP Morgan Chase Bank € 2,460,874 0.63 1.29
Morgan Stanley € 2,600,532 0.66 1.37
Reverse Repurchase Transactions Barclays Bank € (5,595,449) (1.43) nla
BNP Paribas € 8,900,000 2271 n/a
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Securities Financing Transactions (continued)

1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest
counterparties (if fewer than ten counterparties are used then all counterparties are detailed) (continued)

PIMCO Gilobal Aggregate Bond Fund (continued)

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Short Sale Transactions Citigroup €(314,387) (0.08) nla
Goldman Sachs € (4,855,127) (1.24) nfa
Standard Chartered Bank € (1,446,037) (0.37) nfa
Arrowstreet Global Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 1,195,880 0.35 0.38
Barclays Bank US$ 471,061 0.14 0.15
Citigroup US$ 170,121 0.05 0.05
JP Morgan Chase Bank US$ 222,284 0.07 0.07
UBS Bank US$ 290,357 0.09 0.09
Mercer Emerging Market Debt - Hard Currency Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 2,962,666 0.36 0.38
BNP Paribas US$ 10,012,366 1.21 1.28
HSBC Bank US$ 1,568,005 0.19 0.20
JP Morgan Chase Bank US$ 866,410 0.10 0.11
Morgan Stanley US$ 44,153,017 533 5.66
Mercer Passive Euro Corporate Bond Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch € 3,856,840 0.25 0.28
Barclays Bank € 10,500,382 0.67 0.76
BNP Paribas € 20,498,423 1.31 1.47
Goldman Sachs € 18,561,110 1.18 1.34
JP Morgan Chase Bank € 58,394,646 378 420
Morgan Stanley € 29,153,017 1.86 2.10

MGI Funds plc 163



MGI Funds plc

Securities Financing Transactions (continued)

Supplemental Information

(continued)

1. Listed below is the market value of all SFTs and TRSs at 31 December 2024, grouped by SFT type and the ten largest

counterparties (if fewer than ten counterparties are used then all counterparties are detailed) (continued)

Mercer Passive Global High Yield Bond Fund

% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch US$ 736,627 0.04 0.05
Barclays Bank US$ 13,114,342 0.78 0.82
BNP Paribas US$ 1,876,378 0.1 0.12
Goldman Sachs US$ 10,277,665 0.61 0.64
HSBC Bank US$ 948,430 0.06 0.06
JP Morgan Chase Bank US§ 24,056,489 1.43 1.50
Morgan Stanley US$ 12,523,166 0.74 0.78
UBS Bank US$ 797,457 0.05 0.05
Mercer Investment Fund 21 - Global High Yield Bond
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch GBE 2,121,252 0.31 0.33
Barclays Bank GBE 8,495,944 1.26 1.34
JP Morgan Chase Bank GBE 2,721,654 0.40 0.43
Morgan Stanley GBE 6,994,721 1.04 1.10
TRSs Goldman Sachs GB£ 102,033 0.01 nfa
Morgan Stanley GBE 56,845 0.01 nfa
Mercer Investment Fund 22 - Emerging Market Debt Hard Currency
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions BNP Paribas GBE 1,371,054 0.29 0.31
HSBC Bank GBE 718,940 0.15 0.16
JP Morgan Chase Bank GBE 4,383,968 0.93 0.99
Morgan Stanley GBE 24,170,364 5.14 5.46
Mercer Passive Universal Global Equity Fund
% of Total
SFT Type Counterparty Market Value % of Net Assets Lendable Assets
Securities Lending Transactions Bank of America Merrill Lynch €2,057 574 0.13 0.13
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Securities Financing Transactions (continued)

Supplemental Information
(continued)

2. Below table sets out the countries in which the counterparties are established

Counterparty

Country of establishment

Bank of America Merrill Lynch

United States of America

Barclays Bank United Kingdom
BNP Paribas France
Citigroup United States of America
Credit Suisse Switzerland
Deutsche Bank Germany
Goldman Sachs United States of America
HSBC Bank United Kingdom
ING Bank Netherlands
JP Morgan Chase Bank United States of America
Macquarie Bank Australia
Morgan Stanley United States of America
Royal Bank of Canada Canada
Societe Generale France
Standard Chartered Bank United Kingdom
Toronto Dominion Bank Canada
UBS Bank Switzerland
Westpac Banking Australia
3. Settlement clearing for each type of SFTs & TRSs

Settlement
SFT Type and clearing
Repurchase and Reverse Repurchase Transactions Bi-Lateral
Securities Lending Transactions Tri-Party/Bi-Party
Short Sale Transactions Bi-Lateral
TRSs Bi-Lateral
4. Maturity tenor of the SFTs and TRSs
MGI Emerging Markets Equity Fund

<1Day 1Day-1Week 1Week-1Month  1-3 Months 3Months -1Year  >1 Year Open Maturity

Securities Lending Transactions - - - - US$ 10,027,233
MGI Eurozone Equity Fund
Securities Lending Transactions € 5,508,505
MGl Global Bond Fund
Securities Lending Transactions - US$ 24,642,954
Total Return Swaps US$ (163,935) -
MGl Global Equity Fund
Securities Lending Transactions US$ 16,771,086
MGI UK Equity Fund
Securities Lending Transactions GBE 168,543
MGI Emerging Markets Debt Fund
Securities Lending Transactions US$ 1,009,703
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(continued)
Securities Financing Transactions (continued)

4. Maturity tenor of the SFTs and TRSs (continued)

Mercer Global Small Cap Equity Fund
<1 Day 1Day-1Week 1Week-1Month  1-3Months 3 Months -1 Year > 1 Year Open Maturity
Securities Lending Transactions - - - - - - US$ 36,214,033

Mercer Low Volatility Equity Fund
Securities Lending Transactions - - - - - - US$ 2,794,185
Mercer Diversified Growth Fund

Total Return Swaps - - - € 4,408,141

Mercer Global High Yield Bond Fund

Securities Lending Transactions - - - - - - US$ 46,416,582
Mercer Short Duration Global Bond Fund 1

Securities Lending Transactions - - - - - - US$ 15,355,779

Mercer Short Duration Global Bond Fund 2

Securities Lending Transactions - - - - - - US$16,095,8%
Repurchase and Reverse
Repurchase Transactions - US$78318.815

Mercer Global Credit Fund

Securities Lending Transactions - - - - - - US$ 121,137,100
Short Sale Transactions - - - - - US$ (207,576) -
Total Return Swaps - - - US$ (997,458 - -

Mercer Passive Global Equity Fund

Securities Lending Transactions - - - - - - US$ 23,037,014
Mercer Diversified Retirement Fund

Total Return Swaps - - - GBE 1,128,025

Mercer Absolute Return Fixed Income Fund

Securities Lending Transactions - - - - - - € 14,334,624
Repurchase and Reverse

Repurchase Transactions - € 16,600,000 €(40,431,253) - - -

Short Sale Transactions - - - - - €(14562,561)

Mercer Passive Emerging Markets Equity Fund

Securities Lending Transactions - - - - - - US$13,780,799
Mercer Sustainable Global Equity Fund

Securities Lending Transactions - - - - - - US$6,59,326

Mercer Global Listed Infrastructure Fund

Securities Lending Transactions - - - - - - US§1,203,819
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Securities Financing Transactions (continued)

4. Maturity tenor of the SFTs and TRSs (continued)

Mercer Multi Asset Growth Fund

<1Day 1Day-1Week 1 Week-1 Month
Total Return Swaps -
PIMCO Global Aggregate Bond Fund
Securities Lending Transactions
Repurchase and Reverse
Repurchase Transactions

£€8,900,000
Short Sale Transactions -

Arrowstreet Global Equity Fund
Securities Lending Transactions
Mercer Emerging Market Debt - Hard Currency Fund

Securities Lending Transactions

Mercer Passive Euro Corporate Bond Fund

Securities Lending Transactions

Mercer Passive Global High Yield Bond Fund

Securities Lending Transactions

Mercer Investment Fund 21 - Global High Yield Bond

Securities Lending Transactions
Total Return Swaps

Mercer Investment Fund 22 - Emerging Market Debt Hard Currency

Securities Lending Transactions

Mercer Passive Universal Global Equity Fund

Securities Lending Transactions

Supplemental Information
(continued)

1 - 3 Months
GBE 3,583,772

3 Months -1 Year > 1 Year Open Maturity

€7,057,429

€(5,595,449) - ;
- €(6,615,551)

US$ 2,349,703
US$ 59,562,464
€ 140,964,418
US$ 64,330,554

- GBE 20,333,571
GBE 158,878 -

GBE 30,644,326

€2,057,574
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

5. Listed below are the ten largest issuers for collateral securities received across all SFTs and TRSs at 31 December
2024 (if fewer than ten issuers then all Collateral Issuers are detailed)

Value of

collateral

Sub-Fund SFT Type Collateral Issuer received
MGI Emerging Markets Equity Fund Securities Lending Transactions Federal Republic of Germany (Government of) US$ 265,483
French Republic (Government of) US$ 83,807

Japan (Government of) US$ 2,414,161

Kingdom of Belgium (Government of) US$ 88,299

Kingdom of Netherlands (Government of) US$ 58,934

United Kingdom (Government of) US$ 307,668

United States of America (Government of) US$ 7,140,852

MGI Eurozone Equity Fund Securities Lending Transactions Canada (Government of) €5,082
Federal Republic of Germany (Government of) € 686,499

French Republic (Government of) €736,528

Japan (Government of) €171,140

Kingdom of Belgium (Government of) € 666,309

Kingdom of Netherlands (Government of) € 470,705

United Kingdom (Government of) € 885,357

United States of America (Government of) € 2,159,506

MGl Global Bond Fund Securities Lending Transactions Federal Republic of Germany (Government of) US$ 2,998,000
French Republic (Government of) US$ 3,799,420

Japan (Government of) US$ 11,536,375

Kingdom of Netherlands (Government of) US$ 2,513,451

Sweden (Government of) US$ 53,879

United Kingdom (Government of) US$ 806,183

United States of America (Government of) US$ 3,999,362

MGI Global Equity Fund Securities Lending Transactions Canada (Government of) US$ 113,375

MGI UK Equity Fund

MGI Emerging Markets Debt Fund

Securities Lending Transactions

Securities Lending Transactions

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Canada (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United States of America (Government of)

US$ 1,427,976
US$ 1,762,110
US$ 1,532,017
US$ 1,346,231

US$ 924,285
US$ 1,000,754
US$ 9,482,303

GBL 4,314
GBE 50,047
GBE 13,181

GBE 105
GBE 18,491
GB£ 91,234

US$ 364,913
US$ 290,842
US$ 4,796
US$ 265,945
US$ 3,057
US$ 109,919
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

5. Listed below are the ten largest issuers for collateral securities received across all SFTs and TRSs at 31 December
2024 (if fewer than ten issuers then all Collateral Issuers are detailed) (continued)

Value of

collateral

Sub-Fund SFT Type Collateral Issuer received
Mercer Global Small Cap Equity Fund Securities Lending Transactions Canada (Government of) US$ 155,734

Mercer Low Volatility Equity Fund

Mercer Global High Yield Bond Fund

Mercer Short Duration Global Bond Fund 1

Mercer Short Duration Global Bond Fund 2

Mercer Global Credit Fund

Securities Lending Transactions

Securities Lending Transactions

Securities Lending Transactions

Securities Lending Transactions

Reverse Repurchase
Transactions

Securities Lending Transactions

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

US$ 2,721,672
USS$ 1,945,876
US$ 10,061,731
USS$ 1,799,998
US$ 880,757
US$ 1,930,218
US$ 18,350,959

US$ 466,388
US$ 118,379
USS$ 1,312,946
US$ 48,121
US$ 44,959
US$ 183,189
US$ 773,007

US$ 6,490,261
US$ 8,224,405
US$ 17,416,650
US$ 5,430,228
US$ 105,503
US$ 825,975
US$ 12,802,825

US$ 3,069,070
US$ 3,768,389
US$ 2,055,056
US$ 2,565,270

US$ 39,004
US$ 1,376,436
US$ 3,023,366

US$ 2,596,152
US$ 3,161,537
US$ 6,914,711
US$ 2,157,403
US$ 31,425
US$ 467,326
USS$ 1,499,640

US$ 89,189,333

US$ 9,481,704
US$ 15,897,915
US$ 27,588,304

US$ 8,025,410

US$ 103,021

US$ 4,924,694

US$ 59,180,697
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

5. Listed below are the ten largest issuers for collateral securities received across all SFTs and TRSs at 31 December
2024 (if fewer than ten issuers then all Collateral Issuers are detailed) (continued)

Value of

collateral

Sub-Fund SFT Type Collateral Issuer received
Mercer Passive Global Equity Fund Securities Lending Transactions Canada (Government of) US$ 48,070
Federal Republic of Germany (Government of) US$ 3,343,560

French Republic (Government of) US$ 2,011,322

Japan (Government of) US$ 5,604,071

Mercer Absolute Return Fixed Income Fund

Mercer Passive Emerging Markets Equity

Fund

Mercer Sustainable Global Equity Fund

Mercer Global Listed Infrastructure Fund

PIMCOQ Global Aggregate Bond Fund

Securities Lending Transactions

Reverse Repurchase
Transactions

Securities Lending Transactions

Securities Lending Transactions

Securities Lending Transactions

Securities Lending Transactions

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

European Investment Bank

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Canada (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)
United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)

US$ 1,995,231
US$ 1,655,702
US$ 2,421,841
US$ 7,196,968

€ 1,297,807
€ 3,441,598
€4,830,473
€812,670
€38972
€2513,690
€ 1,932,245

€16,717,392

US$ 1,502,437
US$ 1,219,410
US$ 4,621,874
US$ 1,260,856

US$ 754,869
US$ 1,601,657
US$ 3,556,467

US$ 506,502
US$ 1,213,565
US$ 88,317
US$ 55,960
US$ 37,308
US$ 3,484
USS$ 1,446,766
US$ 3,562,681

US$ 14,456
US$ 82,270
US$ 86,118
US$ 841,627
US$ 100,479
US$ 37,863
US$ 56,952
US$ 49,858

€ 1,493,196
€ 1,405,535
€ 1,970,269
€ 1,124,566
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

5. Listed below are the ten largest issuers for collateral securities received across all SFTs and TRSs at 31 December
2024 (if fewer than ten issuers then all Collateral Issuers are detailed) (continued)

Value of
collateral
Sub-Fund SFT Type Collateral Issuer received
PIMCO Global Aggregate Bond Fund Securities Lending Transactions
(continued) (continued) Sweden (Government of) €22299
United Kingdom (Government of) €226,199
United States of America (Government of) €1,118,354
Reverse Repurchase
Transactions UNEDIC ASSEO € 7,491,636
Arrowstreet Global Equity Fund Securities Lending Transactions Canada (Government of) US$ 17,371
Federal Republic of Germany (Government of) US$ 76,630
French Republic (Government of) US$ 79,979
Japan (Government of) US$ 1,149,825
Kingdom of Belgium (Government of) US$ 24,169
Kingdom of Netherlands (Government of) US$ 16,506
United Kingdom (Government of) US$ 161,657
United States of America (Government of) US$ 923,430
Mercer Emerging Market Debt - Hard
Currency Fund Securities Lending Transactions Federal Republic of Germany (Government of) US$ 19,075,748

Mercer Passive Euro Corporate Bond Fund

Mercer Passive Global High Yield Bond
Fund

Mercer Investment Fund 21 - Global High
Yield Bond

Securities Lending Transactions

Securities Lending Transactions

Securities Lending Transactions

French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)
French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)
Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

US$ 13,981,278
US$ 4,371,523
US$ 16,383,126
US$ 392,752
US$ 67,492
US$ 8,027,448

€ 23,029,303
€ 29,847,743
€ 55,346,202
€ 17,555,887

€ 327,080
€10,225,828
€10,718,299

US$ 8,980,618
US$ 14,157,506
US$ 22,478,374

US$ 7,368,316

US$ 107,077

US$ 5,627,385

US$ 8,264,014

(Bt 4,637,210
GBE£ 4,725,303
GBE 4,439,227
(GBE 4,248,380

GBE 79,757

GBE 51,382
(GB£ 2,982,876
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Securities Financing Transactions (continued)

Supplemental Information

(continued)

5. Listed below are the ten largest issuers for collateral securities received across all SFTs and TRSs at 31 December
2024 (if fewer than ten issuers then all Collateral Issuers are detailed) (continued)

Sub-Fund SFT Type

Collateral Issuer

Value of
collateral
received

Mercer Investment Fund 22 - Emerging
Market Debt Hard Currency Securities Lending Transactions

Mercer Passive Universal Global Equity
Fund Securities Lending Transactions

Federal Republic of Germany (Government of)

French Republic (Government of)

Japan (Government of)

Kingdom of Netherlands (Government of)

Sweden (Government of)

United Kingdom (Government of)

United States of America (Government of)

Federal Republic of Germany (Government of)

French Republic (Government of)

Japan (Government of)

Kingdom of Belgium (Government of)
Kingdom of Netherlands (Government of)

United Kingdom (Government of)

United States of America (Government of)

(GB£ 9,303,058
(GB£ 6,845,013
GBE 3,596,734
(GBL 7,882,274
GBE 180,623
GBE 3,906
(GBE£ 4,300,848

€ 196,583
€ 555,862
€ 341,627
€219,333
€ 145,960
€223720
€514,79

6. Listed below are the type, quality and currency of collateral securities received in respect of all SFTs and TRSs at

31 December 2024

Value of

collateral

Sub-Fund SFT Type Type Quality Currency received
MGI Emerging Markets Equity Fund Securities Lending Transactions Government Bond A US$ 2,414,161.00
AA US$ US$ 7,620,626

AAA US$ US§$ 324,417

MGI Eurozone Equity Fund Securities Lending Transactions Government Bond A US$ €171,140
AA US$ €4,452,782

AAA US$ € 1,157,204

MGl Global Bond Fund Securities Lending Transactions Government Bond A GBE US$ 2,722,598
A US$ US$ 5,679,700

A € US$ 3,134,077

AA GBEL US$ 1,357,290

AA US$ US$ 4,260,641

AA € US$ 2,987,035

AAA GBE US$ 491,835

AAA US$ US$ 1,541,686

AAA € US$ 3,531,808

MGI Global Equity Fund Securities Lending Transactions Government Bond A US$ US$ 1,532,017
AA US$ US$ 13,704,773

AAA USS$ US$ 2,352,261

MGI UK Equity Fund Securities Lending Transactions Government Bond AA US$ GBE 127,221
AAA US$ GBE 50,151
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Supplemental Information

(continued)

6. Listed below are the type, quality and currency of collateral securities received in respect of all SFTs and TRSs at

31 December 2024 (continued)

Value of
collateral
Sub-Fund SFT Type Type Quality Currency received
MGI Emerging Markets Debt Fund Securities Lending Transactions Government Bond A GBEL US$ 54
A US$ US$ 1,417
A € US$ 3,326
AA GBE US$ 4,515
AA US$ US$ 118,361
AA € US$ 277,885
AAA GBE US$ 7,142
AAA US$ US$ 187,221
AAA € US$ 439,551
Mercer Global Small Cap Equity Fund Securities Lending Transactions Government Bond A US$ US$ 10,061,730
AA US$ US$ 24,182,785
AAA US$ US$ 3,602,430
Mercer Low Volatility Equity Fund Securities Lending Transactions Government Bond A US$ US$ 1,312,946
AA US$ US$ 1,122,696
AAA US$ US$ 511,347
Mercer Global High Yield Bond Fund Securities Lending Transactions Government Bond A GBEL US$ 4,705,036
A US$ US$ 5,247,317
A € US$ 7,464,297
AA GBE US$ 2,897,255
AA US$ US$ 12,959,146
AA € US$ 5,996,804
AAA GBE US$ 1,822,316
AAA US$ US$ 2,541,873
AAA € US$ 7,661,803
Mercer Short Duration Global Bond Fund 1 Securities Lending Transactions Government Bond A GBE US$ 126,543
A US$ US$ 68,324
A € US$ 1,860,189
AA GBE US$ 405,539
AA US$ US$ 5,757,043
AA € US$ 2,005,609
AAA GBE US$ 635,628
AAA US$ US$ 2,137,315
AAA € US$ 2,900,401
Mercer Short Duration Global Bond Fund 2 Securities Lending Transactions Government Bond A GBE US$ 990,023
A USS US$ 339,216
A € US$ 5,585,472
AA GBE US$ 993,623
AA US$ US$ 1,812,862
AA € US$ 2,322,017
AAA GBg US$ 745,872
AAA US$ US$ 1,555,715
AAA € US$ 2,483,394
Reverse Repurchase
Transactions Government Bond AA US$ US$ 89,189,333
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(continued)

6. Listed below are the type, quality and currency of collateral securities received in respect of all SFTs and TRSs at

31 December 2024 (continued)

Value of
collateral
Sub-Fund SFT Type Type Quality Currency received
Mercer Global Credit Fund Securities Lending Transactions Government Bond A GBEL US$ 7,153,874
A US$ US$ 980,047
A € US$ 19,454,383
AA GBE US$ 6,173,744
AA US$ US$ 62,107,580
AA € US$ 11,721,882
AAA GBE US$ 1,693,867
AAA US$ US$ 4,686,910
AAA € US$ 11,229,358
Mercer Passive Global Equity Fund Securities Lending Transactions Government Bond A US$ US$ 5,604,071
AA US$ US$ 13,673,432
AAA US$ US$ 4,999,262
Mercer Absolute Return Fixed Income Fund Securities Lending Transactions Government Bond A GBE €1,738,777
A US$ € 136,267
A € €2,955,428
AA GBE € 801,602
AA US$ €6,103,576
AA € €082,357
AAA GBE €470,578
AAA US$ € 836,300
AAA € €842,570
Reverse Repurchase
Transactions Government Bond AAA € € 16,717,392
Mercer Passive Emerging Markets Equity
Fund Securities Lending Transactions Government Bond A US$ US$ 4,621,874
AA US$ US$ 7,638,390
AAA US$ US$ 2,257,306
Mercer Sustainable Global Equity Fund Securities Lending Transactions Government Bond A US$ US$ 88,317
AA US$ US$ 6,278,972
AAA US$ US$ 547,294
Mercer Global Listed Infrastructure Fund Securities Lending Transactions Government Bond A US$ US$ 841,627
AA US$ US$ 307,863
AAA US$ US$ 120,133
PIMCQ Global Aggregate Bond Fund Securities Lending Transactions Government Bond A GBE € 171,269
A US$ € 115,488
A € € 1,683,511
AA GBE €403,720
AA US$ € 1,553,393
AA € €792,975
AAA GBE € 472,508
AAA US$ €1,211,450
AAA € € 956,104
Reverse Repurchase Mortgage backed
Transactions security AA € €7,491,636
Arrowstreet Global Equity Fund Securities Lending Transactions Government Bond A US$ US$ 1,149,825
AA US$ US$ 1,206,606
AAA US$ US$ 93,136
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(continued)

6. Listed below are the type, quality and currency of collateral securities received in respect of all SFTs and TRSs at

31 December 2024 (continued)

Value of
collateral
Sub-Fund SFT Type Type Quality Currency received
Mercer Emerging Market Debt - Hard
Currency Fund Securities Lending Transactions Government Bond A GBE US$ 3,008,061
A US$ US$ 67,521
A € US$ 1,295,941
AA GBg US$ 4,671,931
AA Us$ US$ 10,788,286
AA € US$ 6,616,001
AAA GBt US$ 6,851,129
AAA US$ US$ 18,610,173
AAA € US$ 10,390,324
Mercer Passive Euro Corporate Bond Fund Securities Lending Transactions Government Bond A GBE €7,681,450
A US$ €2,977,432
A € € 44,687,319
AA GBt €5,249,292
AA US$ €271,771,172
AA € €17,771,406
AAA GBt €5,570,837
AAA US$ €15,171,439
AAA € € 20,169,995
Mercer Passive Global High Yield Bond
Fund Securities Lending Transactions Government Bond A GBEL US$ 2,699,486
A US$ US$ 1,192,626
A € US$ 18,586,262
AA GBg US$ 2,791,034
AA US$ US$ 17,454,598
AA € US$ 7,803,274
AAA GBg US$ 2,568,637
AAA US$ US$ 5,281,730
AAA € US$ 8,605,643
Mercer Investment Fund 21 - Global High
Yield Bond Securities Lending Transactions Government Bond A GBE GBE 1,948,423
A US$ GBE 102,426
A € GBE 2,388,377
AA GBE GBt£ 1,310,832
AA US$ GBt£ 3,160,210
AA € (GB£ 3,288,520
AAA GBt GBE 1,401,599
AAA US$ GBE 2,732,314
AAA € GBE£ 4,831,434
Mercer Investment Fund 22 - Emerging
Market Debt Hard Currency Securities Lending Transactions Government Bond A GBE GBE 493,997
A US$ GBE 194,484
A € GBE£ 2,908,253
AA GBE GBE£ 2,757,075
AA US$ (GBE 5,551,157
AA € (GBE£ 2,841,535
AAA GBE (Bt 3,867,839
AAA US$ GBE£ 9,477,049
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6. Listed below are the type, quality and currency of collateral securities received in respect of all SFTs and TRSs at
31 December 2024 (continued)

Sub-Fund

SFT Type

Type

Quality

Value of
collateral

Currency received

Mercer Investment Fund 22 - Emerging
Market Debt Hard Currency (continued)

Mercer Passive Universal Global Equity

Fund

Securities Lending

Transactions (continued)

Securities Lending Transactions

Government Bond
(continued)

Government Bond

7. Maturity tenor of collateral received in respect of SFTs and TRSs

MGI Emerging Markets
Equity Fund
Securities Lending Transactions

MGI Eurozone Equity Fund
Securities Lending Transactions

MGI Global Bond Fund
Securities Lending Transactions

MGl Global Equity Fund
Securities Lending Transactions

MGI UK Equity Fund
Securities Lending Transactions

MGI Emerging Markets
Debt Fund

Securities Lending Transactions

Mercer Global Small Cap
Equity Fund
Securities Lending Transactions

Mercer Low Volatility
Equity Fund
Securities Lending Transactions

Mercer Global High Yield
Bond Fund
Securities Lending Transactions

Mercer Short Duration
Global Bond Fund 1

Securities Lending Transactions

Mercer Short Duration
Global Bond Fund 2
Securities Lending Transactions
Repurchase and Reverse
Repurchase Transactions

Mercer Global Credit Fund
Securities Lending Transactions

<1Day 1Day-1Week

US$ 32,579

US$ 9,569

US§ 4,137
US$ 34,863

US$ 6,482

US$ 112,504

1 Week - 1 Month

€90,925

US§ 1,037,783

US$ 11,013

US$ 131,059

US§$ 2,254,470

US$ 56,428

US$ 132,031

US$ 1,144,055

1 - 3 Months

€185,139

US§ 1,032,729

US$ 141,726

GBE 3,053

US§ 5,672

US$ 1,606,251

US$ 2,698,231

US$ 486,235

US$ 644,132

US$ 2,024,387

AAA

AA
AAA

3 Months - 1 Year
US$ 854,125

€ 335,100

US$ 4,370,137

US$ 1,060,538

(GBE 931

US$ 19,167

US$ 2,445,381

US$ 10,545

US$ 6,711,362

US$ 710,673

US$ 407,203

US$ 11,332,425

€ (Bt 4,021,066

US$ € 341,627
US$ €1513,710
US$ € 342,543

> 1 Year

Open Maturity
US$ 9,505,079 -

€5,169,962
US§ 19,233,442
US$ 16,386,767

GBE 173,388
US$ 994,051
US$ 33,664,254
US$ 2,936,444
US$ 39,627,647
US$ 14,608,392

US$ 15,638,346

US$ 89,189,333

US$ 110,588,274
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7. Maturity tenor of collateral received in respect of SFTs and TRSs (continued)

Mercer Passive Global
Equity Fund
Securities Lending Transactions

Mercer Absolute Return
Fixed Income Fund

Securities Lending Transactions

Repurchase and Reverse
Repurchase Transactions

Mercer Passive Emerging
Markets Equity Fund
Securities Lending Transactions

Mercer Sustainable Global
Equity Fund
Securities Lending Transactions

Mercer Global Listed
Infrastructure Fund
Securities Lending Transactions

PIMCO Global Aggregate
Bond Fund

Securities Lending Transactions
Repurchase and Reverse
Repurchase Transactions

Arrowstreet Global Equity
Fund
Securities Lending Transactions

Mercer Emerging Market
Debt - Hard Currency Fund
Securities Lending Transactions

Mercer Passive Euro
Corporate Bond Fund
Securities Lending Transactions

Mercer Passive Global
High Yield Bond Fund
Securities Lending Transactions

Mercer Investment Fund 21
- Global High Yield Bond
Securities Lending Transactions

Mercer Investment Fund 22
- Emerging Market Debt
Hard Currency

Securities Lending Transactions

Mercer Passive Universal
Global Equity Fund
Securities Lending Transactions

<1Day 1Day-1Week

€7,303

€ 10,366

US$ 94,886
€ 194,261

US$ 17,782

GBE 12,993

1 Week - 1 Month

€890,212

€ 13,860

US$ 27,194

US$ 1,474,900

€2,105,355

US$ 543,149

GBE 1,045,531

GBE 22,953

1 - 3 Months
US$ 42,700

€ 603,456

US$ 69,639

US§ 742,888

US$ 859,701

€239,889

€7,491,636

US$ 24,445

US§ 4,533,393

€ 4,513,406

US§ 2,277,134

GBE 1,763,580

GBE 2,096,997

3 Months - 1 Year
US$ 237,808

€ 527,631

US$ 749,480

US$ 193,025

US$ 30,364

€ 253,007

US$ 121,670

US$ 3,353,562

€2969,217

US$ 1,808,984

GBE 1,158,922

GBE 1,513,691

Supplemental Information

> 1 Year
US$ 23,996,257

€12,838,853

€16,717,392

US$ 13,698,451

US$ 5,978,670

US$ 379,558

€6,843,29

US$ 2,276,258

US§ 52,842,626

€ 137,268,103

US§ 62,336,241

GBE 17,196,102

GBE 28,465,821

€2,197,880

(continued)

Open Maturity
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8. Safe-keeping of collateral received in respect of SFTs

Supplemental Information

(continued)

State Street Custodial Services (Ireland) Limited (or its delegate) are responsible for the safe-keeping of all collateral received in
relation to the SFTs held on the Sub-Funds. Cash collateral received as at 31 December 2024 was held with the
following counterparties:

Value of
collateral
Sub-Fund SFT Type Counterparty received
Mercer Diversified
Growth Fund TRSs BNP Paribas € 579,430
Goldman Sachs € 801,545
JP Morgan Chase Bank €911,271
Societe Generale € 579,430
Mercer Diversified
Retirement Fund TRSs BNP Paribas GBE 207,601
Goldman Sachs GBE 199,617
JP Morgan Chase Bank GBE 257,933
Societe Generale GBE 143,724
Mercer Multi Asset
Growth Fund TRSs BNP Paribas GBE 455,126
Goldman Sachs GBE 894,283
JP Morgan Chase Bank GB£ 796,232
Societe Generale GBE 447,142
Mercer Investment Fund
21 - Global High Yield
Bond TRSs Goldman Sachs GBE 63,877
Morgan Stanley GBE 137,321

9. Re-investment of collateral received

There was no re-hypothecation of collateral received in respect of SFTs held during the financial period ended 31 December

2024.

10. Safe-keeping of collateral pledged

Included in the table below are details of the safe-keeping of the collateral pledged from the Sub-Funds to the relevant

counterparties in relation to TRSs/SFTs held on the Sub-Funds. Collateral is held in pooled accounts.

Value of
collateral
Sub-Fund SFT Type Counterparty pledged
MGl Global Bond Fund TRSs JP Morgan Chase Bank US$ 5,423,753
Mercer Absolute Return
Fixed Income Fund Repurchase Transactions Westpac Banking € 36,926,572
Mercer Global Credit
Fund TRSs Goldman Sachs US$ 344,710
JP Morgan Chase Bank US$ 1,447,490
Morgan Stanley US$ 755,100
PIMCO Global
Aggregate Bond Fund Repurchase Transactions Barclays Bank €5,670,764

MGI Funds plc 178



MGI Funds plc

Supplemental Information

(continued)
Securities Financing Transactions (continued)
11. Returns and costs of the SFTs & TRSs

Income
received/

Sub-Fund SFT Type Loss incurred Gains/Lossest Costs incurred* Net returns
MGl Global Bond Fund TRSs US$ (163,935) US$ (163,935)
Mercer Diversified Growth
Fund TRSs € 4,408,141 € 4,408,141
Mercer Short Duration Reverse Repurchase
Global Bond Fund 2 Transactions US$ 1,426,256 US$ 1,426,256
Mercer Global Credit
Fund TRSs US$ (997 ,458) US$ (997,458)
Mercer Diversified
Retirement Fund TRSs GBE 1,128,025 GBE 1,128,025
Mercer Absolute Return Repurchase and Reverse
Fixed Income Fund Repurchase Transactions €(1,083,390) € 1,504,766
Mercer Multi Asset Growth
Fund TRSs GBE 3,583,772 GBE 3,583,772
PIMCO Global Aggregate Repurchase and Reverse
Bond Fund Repurchase Transactions €63,130 €162,170
Mercer Investment Fund
21 - Global High Yield
Bond TRSs GBE 158,878 GBE 158,878

TAmount includes only unrealised gains/losses since the swaps were entered into as at 31 December 2024,
“Transactions costs relating to the repurchase and reverse repurchase transactions and TRSs transactions are embedded in the interest rate applied to each contract,

therefore they are not separately identifiable for disclosure within the financial statements.
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Securities Financing Transactions (continued)
12. Returns and costs of the Securities Lending Transactions
Sub-Fund

Income received/ % of overall
Sub-Fund (losses) incurred Gains/Losses  Cost incurred Net returns SFT Return
MGI Emerging Markets Equity Fund US$ 44,076 US$ 4,408 US$ 39,668 90.00%
MGl Eurozone Equity Fund €27.824 €2,782 €25,042 90.00%
MGI Global Bond Fund US$ 23,583 US$ 2,358 US$ 21,225 90.00%
MGI Global Equity Fund US$ 173,875 US$ 17,388 US$ 156,487 90.00%
MGI UK Equity Fund GBE 868 GBt 87 GBE 781 90.00%
MGI Emerging Markets Debt Fund US$ 611 US$ 61 US$ 550 90.00%
Mercer Global Small Cap Equity Fund US$ 200,055 US$ 20,006 US$ 180,049 90.00%
Mercer Low Volatility Equity Fund US$ 19,163 US$ 1,916 US$ 17,247 90.00%
Mercer Global High Yield Bond Fund US$ 319,590 US$ 31,959 US$ 287,631 90.00%
Mercer Short Duration Global Bond Fund 1 US$ 17,833 US$ 1,783 US$ 16,050 90.00%
Mercer Short Duration Global Bond Fund 2 US$ 14,663 US$ 1,466 US$ 13,197 90.00%
Mercer Global Credit Fund US$ 99,337 US$ 9,934 US$ 89,403 90.00%
Mercer Passive Global Equity Fund US$ 345,473 US$ 34,547 US$ 310,926 90.00%
Mercer Absolute Return Fixed Income Fund € 45,392 €4,539 € 40,853 90.00%
Mercer Passive Emerging Markets Equity Fund US$ 103,916 US$ 10,392 US$ 93,524 90.00%
Mercer Sustainable Global Equity Fund US$ 21,294 US$ 2,129 US$ 19,165 90.00%
Mercer Global Listed Infrastructure Fund US$ 9,950 US$ 995 US$ 8,955 90.00%
PIMCO Global Aggregate Bond Fund €38,700 €870 €7,830 90.00%
Arrowstreet Global Equity Fund US$ 14,861 US$ 1,486 US$ 13,375 90.00%
Mercer Emerging Market Debt - Hard Currency
Fund US$ 43,347 US$ 4,335 US$ 39,012 90.00%
Mercer Passive Euro Corporate Bond Fund € 169,331 € 16,933 € 152,398 90.00%
Mercer Passive Global High Yield Bond Fund US$ 530,551 US$ 53,055 US$ 477,496 90.00%
Mercer Investment Fund 21 - Global High Yield
Bond GBE 195,669 GBE 19,567 GBE 176,102 90.00%
Mercer Investment Fund 22 - Emerging Market Debt
Hard Currency GBE 68,797 GBE 6,880 GB£ 61,917 90.00%
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12. Returns and costs of the Securities Lending Transactions (continued)
Third parties to the agreement

Income received/ % of overall
Sub-Fund (losses) incurred Gains/Losses  Cost incurred* Net returns SFT Return
MGI Emerging Markets Equity Fund US$ 4,408 US$ 4,408 10.00%
MGl Eurozone Equity Fund €2,782 €2,782 10.00%
MG Global Bond Fund US$ 2,358 US$ 2,358 10.00%
MGI Global Equity Fund US$ 17,388 US$ 17,388 10.00%
MGI UK Equity Fund GBg 87 GBt 87 10.00%
MGI Emerging Markets Debt Fund US$ 61 US$ 61 10.00%
Mercer Global Small Cap Equity Fund US$ 20,006 US$ 20,006 10.00%
Mercer Low Volatility Equity Fund US$ 1,916 US$ 1,916 10.00%
Mercer Global High Yield Bond Fund US$ 31,959 US$ 31,959 10.00%
Mercer Short Duration Global Bond Fund 1 US$ 1,783 US$ 1,783 10.00%
Mercer Short Duration Global Bond Fund 2 US$ 1,466 US$ 1,466 10.00%
Mercer Global Credit Fund US$ 9,934 US$ 9,934 10.00%
Mercer Passive Global Equity Fund US$ 34,547 US$ 34,547 10.00%
Mercer Absolute Return Fixed Income Fund €4,539 €4,539 10.00%
Mercer Passive Emerging Markets Equity Fund US$ 10,392 US$ 10,392 10.00%
Mercer Sustainable Global Equity Fund US$ 2,129 US$ 2,129 10.00%
Mercer Global Listed Infrastructure Fund US$ 995 US$ 995 10.00%
PIMCO Global Aggregate Bond Fund €870 €870 10.00%
Arrowstreet Global Equity Fund US$ 1,486 US$ 1,486 10.00%
Mercer Emerging Market Debt - Hard Currency
Fund US$ 4,335 US$ 4,335 10.00%
Mercer Passive Euro Corporate Bond Fund €16,933 €16,933 10.00%
Mercer Passive Global High Yield Bond Fund US$ 53,055 US$ 53,055 10.00%
Mercer Investment Fund 21 - Global High Yield
Bond GBE 19,567 GBE 19,567 10.00%
Mercer Investment Fund 22 - Emerging Market Debt
Hard Currency GBE 6,880 GBE£ 6,880 10.00%

“Transaction costs relating to the securities lending transactions in relation to third parties to the agreement are embedded in the income received, therefore they are not
separately identifiable for disclosure within the financial statements. Repurchase and reverse repurchase transactions details disclosed in the tables above have been

netted.
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The applicable financial period/year end exchange rates to the € were as follows:
As at As at As at
31 Dec 2024 30 Jun 2024 31 Dec 2023
Argentine Peso 1,067.6005 977.4319 893.1062
Australian Dollar 1.6725 1.6048 1.6189
Bangladeshi Taka - 126.4398 121.2354
Brazilian Real 6.3972 5.9530 5.3659
British Pound 0.8268 0.8478 0.8665
Canadian Dollar 1.4893 1.4665 1.4566
Chilean Peso 1,029.8307 1,011.6521 964.6744
Chinese Offshore Yuan 7.6021 7.8247 7.8658
Chinese Yuan Renminbi 7.5584 1.7874 7.8344
Colombian Peso 45619369 4,441.4947 4.279.4146
Costa Rican Colon 526.8987 559.9896 -
Czech Koruna 25.1750 25.0455 24,6885
Danish Krone 7.4573 7.4575 7.4546
Dominican Peso 63.2276 63.3405 64.1360
Egyptian Pound 52,6345 51.4762 34.1613
Ghanaian Cedi 15.2219 16.3978 13.1619
Hong Kong Dollar 8.0437 8.3676 8.6257
Hungarian Forint 411.3650 394.9252 382.2151
Indian Rupee 88.6530 89.3706 91.9221
Indonesian Rupiah 16,666.3733 17,549.9141 17,008.2981
Israeli Shekel 3.7730 4.0375 39777
Japanese Yen 162.7392 172.4018 155.7336
Kazakhstan Tenge 5432337 507.5917 508.5990
Kenyan Shilling 133.9419 138.5237 173.4301
Korean Won 1,524.4114 1,475.2645 1,422.6789
Kuwaiti Dinar 0.3192 0.3288 0.3394
Malaysian Ringgit 4.6302 5.0560 5.0759
Mexican Peso 21.5309 19.5975 18.7067
New Romanian Leu 49755 49772 4.9749
New Zealand Dollar 1.8483 1.7588 1.7447
Nigerian Naira 1,598.8121 1,623.7020 991.4235
Norwegian Krone 11.7605 11.4115 11.2185
Pakistani Rupee 288.2573 - -
Paraguayan Guarani 8,106.0497 8,080.3984 -
Peruvian Nouveau Sol 3.8903 41056 4.0901
Philippines Peso 59.8985 62.8142 61.1700
Polish Zloty 42772 4.3085 4.3438
Qatari Rial 3.7703 3.9022 4.0220
Russian Ruble 113.6461 92.4385 98.7557
Saudi Arabian Riyal 3.8908 4.0208 41424
Serbian Dinar 116.9597 117.0084 117.2365
Singapore Dollar 1.4126 1.4525 1.4571
South African Rand 19.5399 19.5702 20.2013
Swedish Krone 11.4415 11.3501 11.1325
Swiss Franc 0.9384 0.9631 0.9297
Taiwan Dollar 33.9484 34.7692 33.9023
Thailand Baht 35.3054 39.3306 37.7045
Turkish Lira 36.6158 35.1357 32.6247
Ugandan shilling 3,831.3502 3,976.1943 4,175.5775
Ukrainian Hryvnia 435014 43.4595 42.1424
United Arab Emirates Dirham 3.8034 3.9365 4.0571
United States Dollar 1.0355 1.0718 1.1047
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As at As at As at
31 Dec 2024 30 Jun 2024 31 Dec 2023
Uruguayan Peso 452151 42.2645 431255
Vietnamese Dong 26,389.7187 27,281.4085 26,801.0216
Zambian Kwacha 28.8705 25.6952 28.4009

The applicable average exchange rates to the € were as follows:
Financial Financial Financial
period ended year ended period ended
31 Dec 2024 30 Jun 2024 31 Dec 2023
British Pound 0.8268 0.8582 0.8634
United States Dollar 1.0355 1.0812 1.0832
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The table below outlines additional supplemental information regarding investment funds held by the Sub-Funds of the Company
as at 31 December 2024. The supplemental information includes (where available) the regulatory status, underlying manager
name and fee information with regard to these investments.

Jurisdiction/
Regulatory Share Class***  Performance fee**  Redemption
Underlying Fund Status* Fund Manager Management fee % % fee %
AKO UCITS Fund ICAV - AKO Global UCITS Fund Ireland AKO Capital 1.50% 15.00%  Upto3.00%
Aspect UCITS Funds plc - Aspect Core UCITS Fund Ireland AKO Capital 1.50% 15.00%  Upto3.00%
BlackRock Fixed Income Dublin Funds plc - iShares BlackRock Asset o o
GiltTrak Index Fund reland Management Ireland Limited Up100.30% Up 1o 200%
BlackRock Fixed Income Dublin Funds plc - iShares reland BlackRock Asset 0.03% nja nja
Global Inflation-Linked Bond Index Fund Management Ireland Limited e
BlackRock Fixed Income Dublin Funds plc - iShares Ireland BlackRock Asset Ub 10 0.15% nla nja
UK Credit Bond Index Fund Management Ireland Limited ploB.1o%
BlackRock Fixed Income Dublin Funds plc - iShares reland BlackRock Asset 0.30% nla nja
US Corporate Bond Index Fund Management Ireland Limited R
BlackRock Index Selection Fund - iShares Japan reland BlackRock Asset 0.15% nja nja
Index Fund Management Ireland Limited TeR
Blackrock Strategic Funds - UK Equity Absolute Luxembourg BlackRock (Luxembourg) Up to 1.50% 20.00% nja
Return Fund SA
Coremont Investment Fund - Brevan Howard Brevan Howard Asset 5 0
Absolute Return Government Bond Fund Luxembourg Management LLP Up100.40% 19500% na
Institutional Cash Series plc - BlackRock ICS Sterling BlackRock Asset .
Liquidity Fund reland Management Ireland Limited Upto1.00% a nia
iShares Il plc - iShares J.P. Morgan EM Local Govt BlackRock Asset .
Bond UCITS ETF reland Management Ireland Limited 0.50% a na
iShares IV plc - iShares MSCI India UCITS ETF Ireland Blackffock Asset 0.65% nla nla
Management Ireland Limited
Janus Henderson Fund - Global Multi-Strategy Fund ~ Luxembourg  Janus Henderson 1.00% 20.00% nfa
KL UCITS ICAV - KL Event Driven UCITS Fund Ireland Emecdonsu'“”g Managerment 1.65% 20.00% nja
Lumyna - MW ESG (Market Neutral) TOPS UCITS Luxemborg Generali Investments 1.00% 20.00% nja
Fund Luxembourg S.A.
Lumyna - MW TOPS Environmental Focus (Market . o
Neutral) UCITS Fund Luxembourg ~ Marshall Wace LLP 1.50% 20.00% nfa
Lynx UCITS Funds ICAV - Lynx UCITS Fund Ireland Em;o”s“'“”g Management 1.00% 20.00% nla
Mercer QIF CCF - Mercer Passive Global Equity CCF  Ireland Mercer Global !nyestments nfa nfa nfa
Management Limited
Mercer UCITS Common Contractual Fund - Mercer Mercer Global Investments
Passive Fundamental Indexation Global Equity UCITS  Ireland o nfa nfa nfa
CCF Management Limited
Mercer UCITS Common Contractual Fund - Mercer reland Mercer Global Investments nja nja nja
Passive Global REITS UCITS CCF Management Limited
Mercer UCITS Common Contractual Fund - Mercer reland Mercer Global Investments nja nja nja
Passive Low Volatility Equity UCITS CCF Management Limited
Mercer UCITS Common Contractual Fund - Mercer reland Mercer Global Investments nja nja nja
Passive Sustainable Global Equity UCITS CCF Management Limited
MGI Funds plc - Mercer Absolute Return Fixed Mercer Global Investments
Ireland o nfa nfa nfa
Income Fund Management Limited
MGI Funds plc - Mercer Global Credit Fund Ireland Mercer Global !n\{estments nfa nfa nfa
Management Limited
MGI Funds plc - Mercer Passive Emerging Markets reland Mercer Global Investments nja nla nja
Equity Fund Management Limited
MGI Funds plc - Mercer Passive Euro Corporate reland Mercer Global Investments nja nja nja
Bond Fund Management Limited
MGI Funds plc - Mercer Passive Global Equity Fund Ireland Mercer Global Invesiments nfa nfa nfa

Management Limited
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MGI Funds plc Supplemental Information
(continued)
Information in respect of Underlying Investments (continued)
Jurisdiction/
Regulatory Share Class***  Performance fee**  Redemption
Underlying Fund Status* Fund Manager Management fee % % fee %
MGI Funds plc - Mercer Passive Global High Yield reland Mercer Global Investments nja nla nja
Bond Fund Management Limited
MG Funds plc - MGI Euro Cash Fund Ireland Mercer Global Invesiments nla nla nla
Management Limited
MGI Funds plc - MGI Passive UK Inflation Linked reland Mercer Global Investments nja nja nja
Bond Fund Management Limited
MGI Funds plc - MGI UK Cash Fund Ireland Mercer Giobal !n\{estments nfa nfa nfa
Management Limited
MontLake Oriel UCITS Platform ICAV - PJE FX DS Investment
Ireland Management Services 1.00% nfa nfa
Strategy Fund e
(Europe) Limited
MontLake UCITS Platform ICAV - Alpstone Global o 0 .
Macro UCITS Fund Ireland Alpstone Capital Suisse SA, 0.75% 20.00% nfa
MontLake UCITS Platform ICAV - Cooper Creek Wavsione Manacement
Partners North America Long Short Equity UCITS Ireland y ¢ 0.75% 20.00% nfa
Fund Company (IE) Limited
MontLake UCITS Platform ICAV - Crabel Gemini MontLake Management o 0
UCITS Fund Ireland Limited Upto 0.15% 20.00% nfa
New World Indexed ESG Emerging Market Debt Irish Life Investment Up 10.300%
Ireland e nfa nfa of the NAV
Hard Currency Fund Managers Limited.
per Share
PIMCO ETFs plc - PIMCO Euro Short Maturity UCITS PIMCO Global Advisors o o
£Te Ireland (Ireland) Limited Up t0 2.50% nfa  Upto3.00%
PIMCO Funds: Global Investors Series plc - PIMCO reland PIMCO Global Advisors 0,65 nja nja
Asia High Yield Bond Fund (Ireland) Limited R
RV Capital UCITS Fund ICAV - RV Capital Asia Carne Global Fund 0 .
Opportunity UCITS Fund reland Managers (Ireland) Limited f.25% 20.00% na
State Street Liquidity plc - State Street EUR Liquidity State Street Global Advisors 0
LVNAY Fund reland Europe Limited 0.18% na e
Systematica UCITS Fund ICAV - Systematica Liquid Carne Global Fund 0 .
Multi Strategy Fund reland Managers (Ireland) Limited 0.35% a Upto300%
WisdomTree Physical Gold Jersey ETFS Management Company 0.39% nfa nfa

“The funds are regulated in the jurisdiction noted above.

(Jersey) Limited

**Further information on the performance fees can be found in the relevant funds documentation.
“*Investments by Sub-Funds of the Company into funds also managed by the Investment Manager are not charged an investment management fee at the level of the

underlying fund, thereby ensuring that there is no double charging of fees by the Investment Manager. However, there may be a hedging fee applied to any investments
by the Sub-Funds into hedged Share Classes of the underlying fund.
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MGI Funds plc Supplemental Information
MGI Emerging Markets Equity Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Taiwan Semiconductor Manufacturing Co. Ltd. 26,344 Mercer QIF Fund plc - Mercer China Equity Fund - Class Z1-0.0000$ 94,285
Samsung Electronics Co. Ltd. (South Korea listing) 13,999 Taiwan Semiconductor Manufacturing Co. Ltd. 28,227
Petroleo Brasileiro SA - ADR 12,003 Taiwan Semiconductor Manufacturing Co. Ltd. - ADR 13,861
HDFC Bank Ltd. 10,829 MediaTek, Inc. 12,715
Reliance Industries Ltd. 10,580 SK Hynix, Inc. 12,046
Infosys Ltd. (U.S listing) 10,095 Bizlink Holding, Inc. 11,827
Fomento Economico Mexicano SAB de CV - ADR 7,564 HDFC Bank Ltd. 10,644
Ping An Insurance Group Co. of China Ltd. H-Shares 7,328 WEG SA 9,433
Naspers Ltd. 6,818 ICICI Bank Ltd. (India listing) 9,379
B3 SA - Brasil Bolsa Balcao 6,544 Reliance Industries Ltd. 8,945
ICICI Bank Ltd. (U.S lising) 6,417 Tencent Holdings Ltd. 8,362
MercadoLibre, Inc. 6,361 Kotak Mahindra Bank Ltd. 7,704
First Quantum Minerals Ltd. 6,204 Tata Consultancy Services Ltd. 7,406
Jio Financial Services Ltd. 5,937 Infosys Ltd. (India listing) 6,627
Telkom Indonesia Persero Tbk. PT 5,633 Bharat Electronics Ltd. 6,274
Tencent Holdings Ltd. 5,350 PDD Holdings, Inc. 5,543
Allegro.eu SA 5,309 Mahindra & Mahindra Ltd. 5,458
Mercer QIF Fund plc - Mercer China Equity Fund - Class Z1-0.0000% 5,300 Cipla Ltd. 5,347
BYD Co. Ltd. H-Shares 5,223 Ping An Insurance Group Co. of China Ltd. H-Shares 5,300
KGHM Polska Miedz SA 5,080 Meituan 5,229

MGI Funds plc
MGI Passive Euro Bond Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases €000 Sales €000
French Republic Government Bonds OAT 3.00% due 25/11/2034 2,416 French Republic Government Bonds OAT 1.00% due 25/11/2025 1,274
Bundesrepublik Deutschland Bundesanleihe 2.60% due 15/08/2034 1,548 French Republic Government Bonds OAT 6.00% due 25/10/2025 1,166
Italy Buoni Poliennali Del Tesoro 3.85% due 01/02/2035 1,333 Bundesrepublik Deutschland Bundesanleine 1.00% due 15/08/2025 1,092
Bundesobligation 2.50% due 11/10/2029 1,170 European Union 0.80% due 04/07/2025 1,029
Spain Government Bonds 3.45% due 31/10/2034 1,131 Spain Government Bonds 2.15% due 31/10/2025 968
Bundesrepublik Deutschland Bundesanleihe 2.40% due 15/11/2030 961 Bundesobligation zero coupon due 10/10/2025 919
Italy Buoni Poliennali Del Tesoro 3.20% due 28/01/2026 952 Spain Government Bonds 4.65% due 30/07/2025 883
Portugal Obrigacoes do Tesouro OT 2.88% due 20/10/2034 950 Bundesschatzanweisungen 3.10% due 18/09/2025 803
French Republic Government Bonds OAT zero coupon due 25/02/2027 891 Italy Buoni Poliennali Del Tesoro 2.50% due 15/11/2025 671
Italy Buoni Poliennali Del Tesoro 3.10% due 28/08/2026 857 Netherlands Government Bonds 0.25% due 15/07/2025 643
French Republic Government Bonds OAT 2.00% due 25/11/2032 841 Italy Buoni Poliennali Del Tesoro 3.60% due 29/09/2025 605
Spain Government Bonds 2.50% due 31/05/2027 799 Italy Buoni Poliennali Del Tesoro 1.85% due 01/07/2025 603
Italy Buoni Poliennali Del Tesoro 1.10% due 01/04/2027 77 Italy Buoni Poliennali Del Tesoro 4.35% due 01/11/2033 595
Italy Buoni Poliennali Del Tesoro 4.35% due 01/11/2033 760 Kreditanstalt fuer Wiederaufbau 0.13% due 30/06/2025 533
French Republic Government Bonds OAT 2.50% due 24/09/2027 751 Italy Buoni Poliennali Del Tesoro 1.20% due 15/08/2025 531
Spain Government Bonds 3.50% due 31/05/2029 727 French Republic Government Bonds OAT 3.00% due 25/11/2034 505
Italy Buoni Poliennali Del Tesoro 4.30% due 01/10/2054 719 Portugal Obrigacoes do Tesouro OT 2.88% due 20/10/2034 495
Spain Government Bonds 3.10% due 30/07/2031 717 French Republic Government Bonds OAT zero coupon due 25/02/2026 487
European Union 3.38% due 04/10/2039 Ak Republic of Austria Government Bonds 1.20% due 20/10/2025 484
European Union 2.88% due 06/12/2027 71 Spain Government Bonds 3.45% due 31/10/2034 409
Bundesrepublik Deutschland Bundesanleihe 2.40% due 15/11/2030 407

Bundesschatzanweisungen 3.10% due 12/12/2025 403

Republic of Austria Government Bonds 2.90% due 20/02/2034 400

[taly Buoni Poliennali Del Tesoro 3.20% due 28/01/2026 399
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MGI Funds plc
MGI Euro Cash Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
€000

Sales*

Proceeds
€'000

Credit Agricole SA 2.88% due 24/12/2024

Credit Agricole SA 2.88% due 27/12/2024

Landesbank Hessen-Thueringen Girozentrale 3.15% due 17/12/2024
Landesbank Hessen-Thueringen Girozentrale 2.90% due 23/12/2024
Landeshank Hessen-Thueringen Girozentrale 3.15% due 11/12/2024
Landesbank Hessen-Thueringen Girozentrale 2.90% due 20/12/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 12/12/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 15/11/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 18/11/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 18/12/2024
Landesbank Hessen-Thueringen Girozentrale 2.90% due 30/12/2024
Landeshank Hessen-Thueringen Girozentrale 3.15% due 13/12/2024
Landesbank Hessen-Thueringen Girozentrale 2.90% due 31/12/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 14/11/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 12/11/2024
Landeshank Hessen-Thueringen Girozentrale 2.90% due 19/12/2024
Landesbank Hessen-Thueringen Girozentrale 2.90% due 02/01/2025
Landesbank Hessen-Thueringen Girozentrale 3.15% due 13/11/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 16/12/2024
Landesbank Hessen-Thueringen Girozentrale 3.15% due 19/11/2024

MGI Funds plc
MGI Eurozone Equity Fund
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“There were no sale transactions during the financial period.

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
SAP SE 10,930 ASML Holding NV (Netherlands listing) 9,331
Sanofi SA 7,886 Henkel AG & Co. KGaA - Pref 8,553
Koninklijke Ahold Delhaize NV 7,483 UniCredit SpA 8,047
Siemens AG 4672 ING Groep NV 7,593
ASML Holding NV (Netherlands listing) 4,480 Koninklijke Ahold Delhaize NV 5,965
BNP Paribas SA 4,056 SAP SE 5,744
UniCredit SpA 3,955 Hermes International SCA 5,450
Bayer AG 3,521 Banco Bilbao Vizcaya Argentaria SA 5,325
STMicroelectronics NV (France listing) 3,500 LVMH Moet Hennessy Louis Vuitton SE 5,323
KBC Group NV 3,299 ABB Ltd. 5,021
Roche Holding AG (Switzerland listing) 3,214 Siemens Energy AG 4,647
Deutsche Boerse AG 3,089 ASM International NV 4547
Telefonaktiebolaget LM Ericsson 3,051 Infineon Technologies AG 4,307
Henkel AG & Co. KGaA - Pref 2,965 UCB SA 4,244
Ferrari NV 2,898 Commerzbank AG 3,901
Engie SA 2,888 Novo Nordisk AS 3,704
Vinci SA 2,861 Siemens AG 3,666
adidas AG 2,832 AXA SA 3,421
Amadeus IT Group SA 2,825 Sandvik AB 3,310
State Street Liquidity plc - State Street EUR Liquidity LVNAV Fund 2,776 Accenture PLC 3,256
Adyen NV 2,122 Nexans SA 3,239
Dassault Systemes SE 2,539
Banco Comercial Portugues SA 2,454
Arkema SA 2,430
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MGI Global Bond Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
U.S. Treasury Notes 4.63% due 30/06/2026 21,661 U.S. Treasury Notes 4.63% due 30/06/2026 20,507
U.S. Treasury Notes 3.50% due 30/09/2026 18,360 U.S. Treasury Notes 4.88% due 30/04/2026 7,650
U.S. Treasury Notes 3.88% due 15/08/2034 15,096 U.S. Treasury Notes 3.50% due 30/09/2026 7,168
Republic of Poland Government Bonds 2.00% due 25/08/2036 9,641 U.S. Treasury Notes 4.88% due 31/05/2026 7,151
French Republic Government Bonds OAT 2.75% due 25/02/2029 9,180 U.S. Treasury Notes 4.25% due 30/06/2031 5,759
New Zealand Government Bonds 3.50% due 14/04/2033 9,012 U.S. Treasury Notes 4.38% due 15/07/2027 5,426
U.S. Treasury Notes 4.38% due 30/11/2028 8,735 U.S. Treasury Notes 5.00% due 31/10/2025 4,338
Japan Government Ten Year Bonds 0.10% due 20/06/2026 8,566 Korea Treasury Bonds 1.88% due 10/06/2029 4,053
U.S. Treasury Notes 4.38% due 15/07/2027 8,010 Korea Treasury Bonds 1.50% due 10/12/2030 3577
Japan Government Twenty Year Bonds 1.50% due 20/03/2034 7,888 U.S. Treasury Notes 4.38% due 15/05/2034 3,570
U.S. Treasury Notes 4.88% due 31/05/2026 7,514 Colombia TES 7.00% due 26/03/2031 3,305
U.S. Treasury Notes 2.75% due 15/08/2032 7,251 U.S. Treasury Notes 3.63% due 15/05/2026 2,975
Mexico Bonos 7.75% due 23/11/2034 7,155 U.S. Treasury Notes 4.00% due 29/02/2028 2,768
U.S. Treasury Bills 0.00% due 09/01/2025 6,992 U.S. Treasury Notes 5.00% due 30/09/2025 2,117
U.S. Treasury Notes 4.25% due 30/06/2031 6,704 U.S. Treasury Notes 3.88% due 31/12/2027 2,451
U.S. Treasury Notes 3.63% due 30/09/2031 6,459 Colombia TES 13.25% due 09/02/2033 2,417
U.S. Treasury Notes 4.88% due 31/10/2028 6,410 U.S. Treasury Notes 4.88% due 31/10/2028 2,303
U.S. Treasury Notes 4.38% due 15/05/2034 6,252 U.S. Treasury Notes 2.75% due 15/08/2032 2,015
U.S. Treasury Bonds 4.13% due 15/08/2044 5,491 Korea Treasury Bonds 2.63% due 10/09/2035 1,981
Norway Government Bonds 1.50% due 19/02/2026 5,473 U.S. Treasury Notes 4.25% due 30/06/2029 1,735

MGI Funds plc
MGI Global Equity Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
QUALCOMM, Inc. 41,586 Amazon.com, Inc. 43,369
NVIDIA Corp. 38,870 American Express Co. 39,598
Elevance Health, Inc. 34,562 Wells Fargo & Co. 35,960
Fiserv, Inc. 32,774 KLA Corp. 33,857
Ameriprise Financial, Inc. 32,543 Comcast Corp. 31,710
Netflix, Inc. 30,199 Goldman Sachs Group, Inc. 30,530
Berkshire Hathaway, Inc. - Class B 29,228 JPMorgan Chase & Co. 26,230
Amazon.com, Inc. 26,183 UnitedHealth Group, Inc. 24,893
Samsung Electronics Co. Ltd. (South Korea listing) 25,998 Packaging Corp. of America 24,835
Bank of America Corp. 24,950 Bank of America Corp. 24,424
Hilton Worldwide Holdings, Inc. 24,070 TJX Cos., Inc. 22,209
Alphabet, Inc. - Class A 22,537 NVIDIA Corp. 20,364
Thermo Fisher Scientific, Inc. 21,082 Kroger Co. 20,140
LVMH Moet Hennessy Louis Vuitton SE 20,555 CSX Corp. 19,589
ASML Holding NV 18,971 Kering SA 19,514
Adobe, Inc. 18,748 Shell PLC (UK listing) 17,668
Visa, Inc. 18,204 Alphabet, Inc. - Class A 17,173
Takeda Pharmaceutical Co. Ltd. 17,805 Eli Lilly & Co. 17,020
Apple, Inc. 17,581 SAP SE 16,988
AppLovin Corp. 17,507 General Electric Co. 16,751
Meta Platforms, Inc. 16,435

AT&T, Inc. 16,165

Cardinal Health, Inc. 16,005

Micron Technology, Inc. 15,849

Coca-Cola Co. 15,687

Taiwan Semiconductor Manufacturing Co. Ltd. 14,992
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MGI Funds plc Supplemental Information
MGI UK Cash Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases GB£'000 Sales* GB£'000
Landesbank Hessen-Thueringen Girozentrale 4.69% due 28/11/2024 40,000 Sumitomo Mitsui Trust Bank Ltd. zero coupon due 14/02/2025 12,892
Bred Banque Populaire 4.70% due 28/11/2024 40,000 State of North Rhine-Westphalia 2.125% due 13/06/2025 10,168
Bred Banque Populaire 4.70% due 18/11/2024 38,000 U.K. Treasury Bills zero coupon due 03/02/2025 9,930
Landesbank Hessen-Thueringen Girozentrale 4.69% due 18/11/2024 38,000 Bank of Montreal zero coupon due 21/01/2025 9,928
Bred Banque Populaire 4.95% due 04/11/2024 35,000 Caisse des Depots et Consignations zero coupon due 31/01/2025 9,900
Bred Banque Populaire 4.70% due 27/12/2024 35,000 TotalEnergies Capital International SA 1.75% due 07/07/2025 6,381
Bred Banque Populaire 4.95% due 29/10/2024 34,500 Skandinaviska Enskilda Banken AB zero coupon due 21/10/2024 5,976
Landesbank Hessen-Thueringen Girozentrale 4.94% due 29/10/2024 34,500 Agence Centrale des Organismes de Securite Sociale
Bred Banque Populaire 4.95% due 13/09/2024 33,000 zero coupon due 22/01/2025 4,964
Bred Banque Populaire 4.95% due 30/10/2024 32,500 Toyota Motor Finance Netherlands BV zero coupon due 31/01/2025 4,958
Landesbank Hessen-Thueringen Girozentrale 4.69% due 08/11/2024 32,000 Goldman Sachs International Bank zero coupon due 03/10/2024 1,984
Landesbank Hessen-Thueringen Girozentrale 4.69% due 11/11/2024 32,000 Dexia SA 1.25% due 21/07/2025 1,272
Bred Banque Populaire 4.70% due 11/11/2024 32,000 Svenska Handelsbanken AB zero coupon due 21/10/2024 990
Landesbank Hessen-Thueringen Girozentrale 4.69% due 12/11/2024 32,000 Bank of Montreal zero coupon due 13/11/2024 986
Bred Banque Populaire 4.95% due 07/11/2024 32,000 OP Corporate Bank PLC zero coupon due 11/02/2025 975
Landeshank Hessen-Thueringen Girozentrale 4.94% due 05/11/2024 32,000
Bred Banque Populaire 4.95% due 05/11/2024 32,000 “The above represents all sale transactions during the financial period.
Bred Banque Populaire 4.95% due 06/11/2024 32,000

Landesbank Hessen-Thueringen Girozentrale 4.94% due 06/11/2024 32,000
Landesbank Hessen-Thueringen Girozentrale 4.94% due 07/11/2024 32,000
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MGI UK Equity Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases GB£'000 Sales GB£'000
AstraZeneca PLC (UK. listing) 1,882 AstraZeneca PLC (UK. listing) 4,582
Beazley PLC 1,659 Shell PLC (UK. listing) 4,260
NatWest Group PLC 1,612 RELX PLC - ADR (UK. listing) 3,949
Experian PLC 1,424 BP PLC (UK. listing) 3,568
Prudential PLC 1,285 Marks & Spencer Group PLC 3,490
Just Group PLC 1,211 GSK PLC (UK. listing) 3473
Rio Tinto PLC 1,110 Auto Trader Group PLC 3,429
International Consolidated Airlines Group SA 911 Unilever PLC (UK. listing) 2,895
Bellway PLC 888 Intermediate Capital Group PLC 2,400
Games Workshop Group PLC 869 Keller Group PLC 2,354
Shell PLC (UK. listing) 808 Rio Tinto PLC 2,251
Trainline PLC 555 Mitie Group PLC 2,236
CMC Markets PLC 491 HSBC Holdings PLC 2,201
Next PLC 361 Diploma PLC 2,159
Future PLC 357 Bunzl PLC 2,015
Carnival PLC 318 Informa PLC 1,926
Cranswick PLC 281 Hill & Smith PLC 1,816
Spirax Group PLC 265 Just Group PLC 1,804
Bank of Georgia Group PLC 253 Barclays PLC (UK. listing) 1,681
Tesco PLC 227 Tesco PLC 1,469
3i Group PLC 222 Britvic PLC 1,434
Bodycote PLC 220 Ashtead Technology Holdings PLC 1,368
IMIPLC 211 Inchcape PLC 1,348
Hargreaves Lansdown PLC 1,329

Howden Joinery Group PLC 1,318

Experian PLC 1,298

Legal & General Group PLC 1,283

Cranswick PLC 1,283

|G Group Holdings PLC 1,270

London Stock Exchange Group PLC 1,249

3i Group PLC 1,189

Ashtead Group PLC 1,139

Standard Chartered PLC 1,130

Diageo PLC 1,124

AIB Group PLC 1,087

Greencore Group PLC 1,082

Coca-Cola HBC AG 1,057

Clarkson PLC 1,056
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MGI Passive UK Inflation Linked Bond Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
GB£'000

Sales

Proceeds
GB£'000

UK. Inflation-Linked Gilts 0.75% due 22/11/2033
U.K. Inflation-Linked Gilts 1.25% due 22/11/2054
UK. Inflation-Linked Gilts 0.13% due 10/08/2031
UK. Inflation-Linked Gilts 1.13% due 22/11/2037
U.K. Inflation-Linked Gilts 0.13% due 22/03/2039
U.K. Inflation-Linked Gilts 0.63% due 22/11/2042
UK. Inflation-Linked Gilts 0.63% due 22/03/2045
UK. Inflation-Linked Gilts 1.25% due 22/11/2055
U.K. Inflation-Linked Gilts 0.75% due 22/11/2047
U.K. Inflation-Linked Gilts 2.00% due 26/01/2035
UK. Inflation-Linked Gilts 0.25% due 22/03/2052
UK. Inflation-Linked Gilts 0.50% due 22/03/2050
UK. Inflation-Linked Gilts 0.13% due 10/08/2041
U.K. Inflation-Linked Gilts 0.38% due 22/03/2062
UK. Inflation-Linked Gilts 0.63% due 22/03/2040
UK. Inflation-Linked Gilts 0.13% due 22/03/2044
U.K. Inflation-Linked Gilts 0.13% due 22/03/2068
UK. Inflation-Linked Gilts 0.13% due 10/08/2048
UK. Inflation-Linked Gilts 0.13% due 22/03/2046
U.K. Inflation-Linked Gilts 0.13% due 22/03/2058
U.K. Inflation-Linked Gilts 1.25% due 22/11/2032
UK. Inflation-Linked Gilts 0.75% due 22/03/2034
UK. Inflation-Linked Gilts 0.13% due 22/11/2036

Institutional Cash Series plc - BlackRock ICS Sterling Liquidity Fund

22,344
21,432
16,708
16,272
11,653
9,546
9,353
9,178
7,843
7,657
7,652
7,296
6,665
6,142
6,133
6,024
5,600
5,244
4915
4,831
4,778
4,597
3922
2,814

U.K. Inflation-Linked Gilts 0.13% due 10/08/2031
U.K. Inflation-Linked Gilts 1.13% due 22/11/2037
U.K. Inflation-Linked Gilts 1.25% due 22/11/2055
U.K. Inflation-Linked Gilts 2.00% due 26/01/2035
U.K. Inflation-Linked Gilts 0.75% due 22/11/2033
UK. Inflation-Linked Gilts 0.63% due 22/11/2042
UK. Inflation-Linked Gilts 0.63% due 22/03/2040
U.K. Inflation-Linked Gilts 0.50% due 22/03/2050
U.K. Inflation-Linked Gilts 0.25% due 22/03/2052
U.K. Inflation-Linked Gilts 0.13% due 22/03/2044
U.K. Inflation-Linked Gilts 0.13% due 10/08/2041
U.K. Inflation-Linked Gilts 0.75% due 22/11/2047
U.K. Inflation-Linked Gilts 1.25% due 22/11/2032
U.K. Inflation-Linked Gilts 0.38% due 22/03/2062
U.K. Inflation-Linked Gilts 0.13% due 22/03/2046
U.K. Inflation-Linked Gilts 0.13% due 22/03/2068
U.K. Inflation-Linked Gilts 0.13% due 22/11/2036
U.K. Inflation-Linked Gilts 0.75% due 22/03/2034
U.K. Inflation-Linked Gilts 0.13% due 22/03/2039
U.K. Inflation-Linked Gilts 0.63% due 22/03/2045
U.K. Inflation-Linked Gilts 0.13% due 10/08/2048
U.K. Inflation-Linked Gilts 0.13% due 22/03/2058
U.K. Inflation-Linked Gilts 0.13% due 22/03/2051
U.K. Inflation-Linked Gilts 0.13% due 22/11/2065

22,240
21,733
14,013
13,610
13,161
11,690
11,049
10,998
10,733
10,393
10,317
9,681
8,968
8,658
8,520
8,147
7,545
6,995
6,712
6,697
6,441
6,328
4,592
3,569

Institutional Cash Series plc - BlackRock ICS Sterling Liquidity Fund 2,953

U.K. Inflation-Linked Gilts 1.25% due 22/11/2054

2,593
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MGI Funds plc

MGI Passive UK Long Gilt Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
GB£'000

Sales

Proceeds
GB£'000

UK. Gilts 4.75% due 22/10/2043
UK. Gilts 4.38% due 31/07/2054
UK. Gilts 4.38% due 31/01/2040
UK. Gilts 3.25% due 22/01/2044
UK. Gilts 4.00% due 22/01/2060
UK. Gilts 4.25% due 07/12/2055
UK. Gilts 4.50% due 07/12/2042
UK. Gilts 4.25% due 07/12/2040
UK. Gilts 1.50% due 31/07/2053
UK. Gilts 1.50% due 22/07/2047
UK. Gilts 3.75% due 22/07/2052
UK. Gilts 4.25% due 07/12/2046
UK. Gilts 1.75% due 22/01/2049
UK. Gilts 3.50% due 22/01/2045
UK. Gilts 4.25% due 07/12/2049
UK. Gilts 3.75% due 22/10/2053
UK. Gilts 3.50% due 22/07/2068
UK. Gilts 1.25% due 22/10/2041
UK. Gilts 0.63% due 22/10/2050
UK. Gilts 1.63% due 22/10/2071
UK. Gilts 2.50% due 22/07/2065
UK. Gilts 4.00% due 22/10/2063
UK. Gilts 1.75% due 22/07/2057
UK. Gilts 1.63% due 22/10/2054
U.K. Gilts 0.88% due 31/01/2046
UK. Gilts 1.25% due 31/07/2051
UK. Gilts 0.50% due 22/10/2061

23,383
18,489
14,771
12,878
12,608
11,227
11,215
10,607
10,491
10,199
9,316
9,153
8,960
8,691
8,316
7,986
7,311
7,176
6,157
6,019
5,646
5,249
5,206
5,067
4,489
4,105
3,555

UK. Gilts 4.25% due 07/09/2039
U.K. Gilts 4.00% due 22/01/2060
UK. Gilts 3.25% due 22/01/2044
U.K. Gilts 1.50% due 22/07/2047
UK. Gilts 4.25% due 07/12/2055
UK. Gilts 4.50% due 07/12/2042
UK. Gilts 1.50% due 31/07/2053
UK. Gilts 3.75% due 22/07/2052
UK. Gilts 4.25% due 07/12/2040
UK. Gilts 1.75% due 22/01/2049
UK. Gilts 3.75% due 22/10/2053
U.K. Gilts 3.50% due 22/07/2068
UK. Gilts 4.75% due 22/10/2043
UK. Gilts 4.25% due 07/12/2046
UK. Gilts 3.50% due 22/01/2045
UK. Gilts 4.25% due 07/12/2049
UK. Gilts 1.25% due 22/10/2041
U.K. Gilts 1.63% due 22/10/2071
UK. Gilts 4.00% due 22/10/2063
U.K. Gilts 4.38% due 31/01/2040
UK. Gilts 1.75% due 22/07/2057
UK. Gilts 0.63% due 22/10/2050
U.K. Gilts 2.50% due 22/07/2065
UK. Gilts 0.88% due 31/01/2046
UK. Gilts 1.63% due 22/10/2054
U.K. Gilts 1.25% due 31/07/2051
UK. Gilts 4.38% due 31/07/2054
U.K. Gilts 0.50% due 22/10/2061

31,272
11,956
11,803
10,855
10,205
9,248
8,768
8,665
8,564
8,169
8,068
7,343
7,043
6,993
6,985
6,879
6,483
5,618
5,279
4,793
4712
4,550
4,220
3,623
3,459
3,127
2,675
2,531
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MGI Funds plc
MGI Emerging Markets Debt Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Turkiye Government Bonds 26.20% due 05/10/2033 9,455 Mexico Bonos 7.75% due 29/05/2031 9,537
Indonesia Treasury Bonds 6.75% due 15/07/2035 6,911 Brazil Notas do Tesouro Nacional 10.00% due 01/01/2027 9,409
Brazil Notas do Tesouro Nacional 10.00% due 01/01/2029 5,623 Republic of South Africa Government Bonds 8.75% due 31/01/2044 8,516
Republic of South Africa Government Bonds 8.75% due 31/01/2044 4,896 Republic of Poland Government Bonds 7.50% due 25/07/2028 7,685
Indonesia Treasury Bonds 6.63% due 15/02/2034 4518 Mexico Bonos 7.50% due 03/06/2027 7,209
Brazil Notas do Tesouro Nacional 10.00% due 01/01/2033 4516 Indonesia Treasury Bonds 6.38% due 15/04/2032 7,087
Egypt Government Bonds 25.32% due 13/08/2027 3,767 Mexico Bonos 8.50% due 31/05/2029 6,986
Republic of South Africa Government Bonds 8.25% due 31/03/2032 3,277 Colombia TES 13.25% due 09/02/2033 6,362
Hungary Government Bonds 7.00% due 24/10/2035 3,185 Brazil Notas do Tesouro Nacional 10.00% due 01/01/2029 6,251
Mexico Bonos 7.50% due 26/05/2033 3,118 Brazil Notas do Tesouro Nacional 10.00% due 01/01/2031 5,908
China Government Bonds 2.12% due 25/06/2031 3,058 Hungary Government Bonds 4.50% due 23/03/2028 5,311
U.S. Treasury Notes 4.25% due 15/10/2025 3,008 Indonesia Treasury Bonds 6.63% due 15/02/2034 5,289
Republic of South Africa Government Bonds 8.88% due 28/02/2035 2,989 Republic of South Africa Government Bonds 8.88% due 28/02/2035 5,270
China Government Bonds 1.87% due 15/09/2031 2,959 Republic of South Africa Government Bonds 8.75% due 28/02/2048 4,852
Malaysia Government Bonds 4.05% due 18/04/2039 2,920 Brazil Notas do Tesouro Nacional 10.00% due 01/01/2033 4,641
Brazil Notas do Tesouro Nacional 10.00% due 01/01/2035 2,768 Romania Government Bonds 8.25% due 29/09/2032 4,209
China Government Bonds 2.05% due 15/04/2029 2,733 Mexico Bonos 10.00% due 05/12/2024 4,183
Colombia TES 9.25% due 28/05/2042 2,688 China Government Bonds 2.67% due 25/05/2033 4,077
Turkiye Government Bonds 31.08% due 08/11/2028 2,652 Republic of Poland Government Bonds 6.00% due 25/10/2033 3,935
Czech Republic Government Bonds 1.20% due 13/03/2031 2,558 Hungary Government Bonds 4.75% due 24/11/2032 3,837
India Government Bonds 7.18% due 14/08/2033 2,488 Republic of South Africa Government Bonds 6.25% due 31/03/2036 3,809
Mexico Bonos 7.75% due 23/11/2034 2,435 Colombia TES 6.00% due 28/04/2028 3,742
Mexico Bonos 7.75% due 29/05/2031 2,345 Turkiye Government Bonds 26.20% due 05/10/2033 3,713
Republic of Poland Government Bonds 1.75% due 25/04/2032 2,284 Malaysia Government Bonds 3.96% due 15/09/2025 3,683
Colombia TES 13.25% due 09/02/2033 2,185 Republic of South Africa Government Bonds 8.25% due 31/03/2032 3,644
India Government Bonds 7.30% due 19/06/2053 2,065 Hungary Government Bonds 6.75% due 22/10/2028 3,594
Dominican Republic International Bonds 10.75% due 01/06/2036 1,823
Philippines Government Bonds 6.50% due 19/05/2029 1,589
Indonesia Treasury Bonds 6.88% due 15/04/2029 1,525

MGI Funds plc
Mercer Global Small Gap Equity Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Green Brick Partners, Inc. 7,059 Jefferies Financial Group, Inc. 11,051
Guidewire Software, Inc. 5,854 Unum Group 7,980
Generac Holdings, Inc. 4885 MGIC Investment Corp. 6,397
Cargurus, Inc. 4,145 Green Brick Partners, Inc. 6,221
Brady Corp. 4,019 Avnet, Inc. 4,163
Invesco Ltd. 3,648 Heroux-Devtek, Inc. 3,707
Niterra Co. Ltd. 3,612 CSW Industrials, Inc. 3,691
Krones AG 3,590 Yue Yuen Industrial Holdings Ltd. 3,564
Verra Mobility Corp. 3,495 0Old Republic International Corp. 3,485
Box, Inc. 3,426 NETGEAR, Inc. 3,415
Graphic Packaging Holding Co. 3,424 Curtiss-Wright Corp. 3,383
Neoenergia SA 3,289 Insight Enterprises, Inc. 3,329
Hexcel Corp. 3,252 SCREEN Holdings Co. Ltd. 3,158
Proficient Auto Logistics, Inc. 3,124 Berry Global Group, Inc. 3,131
Ubiquiti, Inc. 3,102 Britvic PLC 3,031
Hikari Tsushin, Inc. 3,088 Phibro Animal Health Corp. 2,959
Bolsa Mexicana de Valores SAB de CV 3,001 Ansell Ltd. 2,918
Lightspeed Commerce, Inc. 3,001 Greencore Group PLC 2,888
Albany International Corp. 2,990 Progress Software Corp. 2,749
Fibra Uno Administracion SA de CV 2,947 Iveco Group NV 2,744
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MGI Funds plc

Mercer Low Volatility Equity Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Salesforce, Inc. 3,299 Alphabet, Inc. - Class A 8,030
Essity AB 2,587 Microsoft Corp. 5,601
Dassault Systemes SE 2,321 Automatic Data Processing, Inc. 5,473
Galderma Group AG 2,291 Fiserv, Inc. 5,379
Edwards Lifesciences Corp. 2,171 Moody's Corp. 5,163
T-Mobile U.S., Inc. 2,134 WisdomTree Physical Gold 5,013
Novartis AG 2,086 Amazon.com, Inc. 4,758
Veralto Corp. 2,020 Booking Holdings, Inc. 4,516
UL Solutions, Inc. 1,987 Willis Towers Watson PLC 3970
Visa, Inc. 1,961 Visa, Inc. 3,856
Intercontinental Exchange, Inc. 1,957 Apple, Inc. 3,219
Veerizon Communications, Inc. 1,897 UnitedHealth Group, Inc. 3,215
Moody’s Corp. 1,882 Taiwan Semiconductor Manufacturing Co. Ltd. - ADR 3,182
Saipem SpA 1,757 Unilever PLC (Netherlands listing) 3,142
Wells Fargo & Co. 1,734 Sage Group PLC 2,766
TE Connectivity PLC 1,723 Pepsico, Inc. 2,756
Telefonaktiebolaget LM Ericsson 1,693 ASML Holding NV 2,616
Fortinet, Inc. 1,689 Ametek, Inc. 2595
Waste Connections, Inc. 1,636 Henkel AG & Co. KGaA - Pref 2,586
Cardinal Health, Inc. 1,611 NetApp, Inc. 2,583
Nestle SA 1,402
Puig Brands SA 1,256
Sun Life Financial, Inc. 1,176
Charles Schwab Corp. 1,165
Diageo PLC 1,118
Becton Dickinson & Co. 1,107
ASML Holding NV 970
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MGI Funds plc
Mercer Diversified Growth Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
MGI Funds plc - Mercer Passive Global Equity Fund - MGI Funds plc - Mercer Passive Emerging Markets Equity
Class Z-1$ 863,314 Fund - Class Z-2 $ 637,710
Mercer QIF CCF - Mercer Passive Global Equity CCF - Beresford Lux SICAV - ILIM ESG Emerging Local Currency
Class Z1-0.0000 $ 843,220 Bond Index Fund 507,113
MGI Funds plc - MGI Global Bond Fund - Mercer UCITS Common Contractual Fund - Mercer Passive
Class Z1-0.0000 JPY 691,590 Global Small Cap Equity UCITS CCF - Class Z1-0.0000 $ 462,531
Mercer UCITS Common Contractual Fund - Mercer Passive MGI Funds plc - Mercer USD Cash Fund - Class Z1-0.0000 $ 394,338
Fundamental Indexation Global Equity UCITS CCF - Invesco Physical Gold 390,677
Class 21-0.0000 $ 686,286 Mercer UCITS Common Contractual Fund - Mercer Passive
MGI Funds plc - Mercer USD Cash Fund - Class Z1-0.0000 § 634,668 Global REITS UCITS CCF - Class Z1-0.0000 $ 363,001
Mercer UCITS Common Contractual Fund - Mercer Passive MGI Funds plc - Mercer Passive Global High Yield Bond
Sustainable Global Equity UCITS CCF - Class 21-0.0000 $ 323,027 Fund - Class Z1-0.0000 € 334,860
Systematica UCITS Fund ICAV - Systematica Liquid Multi BlackRock Index Selection Fund - iShares Europe ex-UK
Strategy Fund 317,118 Index Fund 287,255
New World Indexed ESG Emerging Market Debt Hard MGI Funds plc - Mercer Short Duration Global Bond Fund 1 -
Currency Fund 223,283 Class 21-0.0000 § 277,251
MGI Funds plc - Mercer Short Duration Global Bond Fund 1 MGI Funds plc - Mercer Passive Global High Yield Bond
- Class Z1-0.0000 $ 180,857 Fund - Class Z2-H-0.0200 € 250,675
MGI Funds plc - Mercer Passive Global High Yield Bond Mercer UCITS Common Contractual Fund - Mercer Passive
Fund - Class Z1-0.0000 € 120,357 Low Volatility Equity UCITS CCF - Class Z1-0.0000 § 246,911
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Fundamental Indexation Global Equity UCITS CCF - Climate Transition Listed Infrastructure UCITS CCF -
Class Z2-H-0.0200 £ 103,589 Class Z1-0.0000 $ 241,783
BlackRock Index Selection Fund - iShares Japan Index BlackRock Index Selection Fund - iShares UK Index Fund 206,623
Fund 95,447 MGI Funds plc - Mercer Short Duration Global Bond Fund 1 -
U.S. Treasury Bills 0.00% due 14/01/2025 80,051 Class Z2-H-0.0200 JPY 189,783
BlackRock Fixed Income Dublin Funds plc - iShares Global MGI Funds plc - MGI Global Bond Fund -
Inflation-Linked Bond Index Fund 75,398 Class 21-0.0000 JPY 111,694
Aspect UCITS Funds plc - Aspect Core UCITS Fund 49,457 Mercer UCITS Common Contractual Fund - Mercer Passive
U.S. Treasury Bills 0.00% due 02/01/2025 47,327 Fundamental Indexation Global Equity UCITS CCF -
U.S. Treasury Bills 0.00% due 20/02/2025 47,044 Class 72-H-0.0200 £ 100,996
U.S. Treasury Bills 0.00% due 30/10/2025 45,461 BlackRock Index Selection Fund - iShares Japan Index Fund 95,752
MGI Funds plc - Mercer Passive Emerging Markets Equity Mercer UCITS Common Contractual Fund - Mercer Passive
Fund - Class Z-2 § 35,305 Low Volatility Equity UCITS CCF - Class Z2-H-0.0200 £ 95,109
U.S. Treasury Bills 0.00% due 18/03/2025 32,608 MGI Funds plc - Mercer Short Duration Global Bond
Fund 2 - Class M-5 JPY Hedged 78,873
MGI Funds plc - Mercer Passive Global Equity Fund -
Class Z-1$ 76,587
MGI Funds plc - Mercer Passive Euro Corporate Bond Fund -
Class 21-0.0000 € 69,321
BlackRock Fixed Income Dublin Funds plc - iShares UK
Credit Bond Index Fund 64,704
Aspect UCITS Funds plc - Aspect Core UCITS Fund 61,366
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MGI Funds plc

Mercer Global High Yield Bond Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
U.S. Treasury Notes 4.38% due 31/07/2026 28,375 U.S. Treasury Bills zero coupon due 10/10/2024 11,049
U.S. Treasury Notes 2.88% due 31/05/2025 24,304 U.S. Treasury Notes 4.38% due 31/07/2026 10,087
U.S. Treasury Notes 4.63% due 28/02/2025 18,007 U.S. Treasury Notes 4.63% due 28/02/2025 9,004
U.S. Treasury Bills zero coupon due 24/09/2024 12,060 U.S. Treasury Bills zero coupon due 12/09/2024 5,993
U.S. Treasury Bills zero coupon due 10/10/2024 11,043 U.S. Treasury Bills zero coupon due 06/08/2024 5,097
U.S. Treasury Bills zero coupon due 01/08/2024 10,997 NOVA Chemicals Corp. 4.25% due 15/05/2029 5,048
U.S. Treasury Bills zero coupon due 30/07/2024 10,960 U.S. Treasury Bills zero coupon due 13/08/2024 4,994
U.S. Treasury Bills zero coupon due 27/08/2024 10,560 U.S. Treasury Bills zero coupon due 15/10/2024 4,897
U.S. Treasury Bills zero coupon due 06/08/2024 8,677 JetBlue Airways Corp. 9.88% due 20/09/2031 4,890
U.S. Treasury Bills zero coupon due 05/11/2024 7,879 U.S. Treasury Bills zero coupon due 29/10/2024 4,888
U.S. Treasury Bills zero coupon due 12/09/2024 7,233 Ferrellgas LP 5.38% due 01/04/2026 4,655
U.S. Treasury Notes 4.13% due 31/10/2026 6,480 U.S. Treasury Bills zero coupon due 24/09/2024 4,488
Nationstar Mortgage Holdings, Inc. 5.00% due 01/02/2026 6,468 U.S. Treasury Notes 4.88% due 31/05/2026 4,357
Zegona Finance PLC 6.75% due 15/07/2029 6,347 Yinson Boronia Production BV 8.95% due 31/07/2042 3,938
U.S. Treasury Bills zero coupon due 29/10/2024 6,281 Holding d'Infrastructures des Metiers de 'Environnement
U.S. Treasury Bills zero coupon due 01/10/2024 6,194 4.88% due 24/10/2029 3910
JetBlue Airways Corp. 9.88% due 20/09/2031 5,532 Wintershall Dea Finance 2 BV 3.00% Perpetual 3,640
U.S. Treasury Bills zero coupon due 13/08/2024 5,482 Univision Communications, Inc. 6.63% due 01/06/2027 3,568
Holding d'Infrastructures des Metiers de I'Environnement Sempra 6.40% due 01/10/2054 3,548
4.88% due 24/10/2029 4,968 Jerrold Finco PLC 5.25% due 15/01/2027 3,425
U.S. Treasury Bills zero coupon due 15/10/2024 4,892 Bombardier, Inc. 7.25% due 01/07/2031 3,418

MGI Funds plc

Mercer Short Duration Global Bond Fund 1

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Bundesobligation zero coupon due 18/10/2024 23,956 Bundesobligation zero coupon due 18/10/2024 26,872
U.S. Treasury Notes 1.13% due 15/01/2025 19,834 Macquarie Bank Ltd. 5.27% due 02/07/2027 15,021
U.S. Treasury Bills zero coupon due 05/09/2024 13,542 U.S. Treasury Bills zero coupon due 22/08/2024 12,633
Novartis Capital Corp. 3.80% due 18/09/2029 12,170 Credit Agricole Home Loan SFH SA 2.88% due 23/06/2028 12,531
Cox Communications, Inc. 5.45% due 15/09/2028 11,480 U.S. Treasury Notes 1.13% due 15/01/2025 12,309
Nordea Bank Abp 4.38% due 10/09/2029 9,023 Societe Generale SFH SA 1.38% due 05/05/2028 11,038
Tesco Corporate Treasury Services BPCE SFH SA 3.13% due 24/01/2028 10,760
PLC 1.88% due 02/11/2028 7,983 Nordea Kiinnitysluottopankki OYJ 1.00% due 30/03/2029 9,977
Iberdrola Finanzas SA 2.63% due 30/03/2028 7,432 Johnson Controls International PLC 5.50% due 19/04/2029 9,455
Verizon Communications, Inc. 1.45% due 20/03/2026 7,253 Royal Bank of Canada 0.01% due 14/09/2026 9,332
Volkswagen Financial Services AG 3.88% due 10/09/2030 6,980 National Grid North America, Inc. 4.15% due 12/09/2027 8,867
AT&T, Inc. 1.70% due 25/03/2026 6,831 National Grid Electricity Transmission
Nationwide Building Society 5.13% due 29/07/2029 6,770 PLC 1.38% due 16/09/2026 8,383
Haleon U.K. Capital PLC 2.88% due 18/09/2028 6,471 CVS Health Corp. 1.30% due 21/08/2027 8,220
U.S. Treasury Bills zero coupon due 31/10/2024 6,071 Corning, Inc. 3.88% due 15/05/2026 8,128
Sonoco Products Co. 4.60% due 01/09/2029 6,069 Electricite de France SA 5.65% due 22/04/2029 8,018
Athene Global Funding 0.37% due 10/09/2026 5,934 LG Energy Solution Ltd. 5.63% due 25/09/2026 7970
Pacific Gas & Electric Co. 4.55% due 01/07/2030 5,850 LeasePlan Corp. NV 0.25% due 07/09/2026 7,882
BMW International Investment BV 3.00% due 27/08/2027 5,829 Volvo Treasury AB 3.50% due 17/11/2025 7,744
Heimstaden Bostad Treasury BV 1.38% due 24/07/2028 5,628 NextEra Energy Capital Holdings, Inc. 6.05% due 01/03/2025 7,483
TenneT Holding BV 2.13% due 17/11/2029 5,609 Haleon Netherlands Capital BV 1.25% due 29/03/2026 7,420
Cie de Saint-Gobain SA 3.25% due 09/08/2029 5,391
Carrier Global Corp. 4.13% due 29/05/2028 4,988
Fiserv, Inc. 4.75% due 15/03/2030 4,902
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MGI Funds plc

Mercer Short Duration Global Bond Fund 2

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
Toronto-Dominion Bank 3.26% due 03/01/2025 177,334 Uniform Mortgage-Backed Security, TBA 4.50% due 16/09/2054 65,208
Uniform Mortgage-Backed Security, TBA 4.50% due 16/09/2054 64,975 Uniform Mortgage-Backed Security, TBA 4.50% due 01/01/2055 42,894
Uniform Mortgage-Backed Security, TBA 4.50% due 01/01/2055 42,419 Uniform Mortgage-Backed Security, TBA 6.00% due 01/08/2054 40,376
Uniform Mortgage-Backed Security, TBA 4.50% due 14/11/2054 36,617 Uniform Mortgage-Backed Security, TBA 4.50% due 15/10/2054 36,600
Uniform Mortgage-Backed Security, TBA 4.50% due 15/10/2054 35917 Uniform Mortgage-Backed Security, TBA 4.50% due 01/08/2054 35,653
Uniform Mortgage-Backed Security, TBA 4.50% due 01/02/2055 35,857 Uniform Mortgage-Backed Security, TBA 4.50% due 14/11/2054 35,652
Uniform Mortgage-Backed Security, TBA 4.50% due 12/12/2054 35,647 Uniform Mortgage-Backed Security, TBA 4.50% due 12/12/2054 35,381
Uniform Mortgage-Backed Security, TBA 4.50% due 01/03/2055 35,133 Uniform Mortgage-Backed Security, TBA 4.50% due 01/02/2055 35,157
Uniform Mortgage-Backed Security, TBA 4.00% due 16/09/2054 33,302 Uniform Mortgage-Backed Security, TBA 4.00% due 16/09/2054 33,699
Uniform Mortgage-Backed Security, TBA 6.00% due 15/10/2054 30,401 Japan Treasury Discount Bills zero coupon due 09/09/2024 32,127
Japan Treasury Discount Bills zero coupon due 07/10/2024 28,557 Uniform Mortgage-Backed Security, TBA 6.00% due 15/10/2054 30,475
Japan Treasury Discount Bills zero coupon due 14/01/2025 27,332 Uniform Mortgage-Backed Security, TBA 6.00% due 15/12/2054 25,079
Uniform Mortgage-Backed Security, TBA 6.00% due 15/12/2054 25,166 U.S. Treasury Inflation-Indexed Notes 0.13% due 15/10/2026 20,434
Uniform Mortgage-Backed Security, TBA 6.00% due 15/11/2054 20,358 Uniform Mortgage-Backed Security, TBA 6.00% due 15/09/2054 20,280
Uniform Mortgage-Backed Security, TBA 6.00% due 01/08/2054 20,204 Uniform Mortgage-Backed Security, TBA 6.00% due 15/11/2054 20,111
Uniform Mortgage-Backed Security, TBA 6.00% due 15/09/2054 20,174 Uniform Mortgage-Backed Security, TBA 6.00% due 01/01/2055 20,039
Uniform Mortgage-Backed Security, TBA 6.00% due 01/02/2055 20,025 Uniform Mortgage-Backed Security, TBA 4.00% due 15/10/2054 16,937
Uniform Mortgage-Backed Security, TBA 6.00% due 01/01/2055 20,007 Uniform Mortgage-Backed Security, TBA 4.00% due 01/08/2054 16,435
U.S. Treasury Bills zero coupon due 17/04/2025 18,943 U.S. Treasury Bills zero coupon due 21/11/2024 14,797
Uniform Mortgage-Backed Security, TBA 4.00% due 15/10/2054 16,856 U.S. Treasury Notes 4.25% due 31/12/2025 13,436
Japan Treasury Discount Bills zero coupon due 25/11/2024 14,725 Italy Buoni Poliennali Del Tesoro 4.00% due 15/11/2030 12,304
Japan Treasury Discount Bills zero coupon due 03/03/2025 13,912 Kreditanstalt fuer Wiederaufbau 2.63% due 10/01/2034 10,356
German Treasury Bills zero coupon due 14/05/2025 13,633 Uniform Mortgage-Backed Security, TBA 4.00% due 14/01/2055 9,066
France Treasury Bills BTF zero coupon due 19/03/2025 13,573 Uniform Mortgage-Backed Security, TBA 4.00% due 14/11/2054 9,026
Italy Buoni Poliennali Del Tesoro 3.15% due 15/11/2031 10,792 Uniform Mortgage-Backed Security, TBA 4.00% due 12/12/2054 9,013
U.S. Treasury Bills zero coupon due 17/04/2025 8,971

Uniform Mortgage-Backed Security, TBA 4.00% due 01/02/2055 8,876

U.S. Treasury Bills 1.50% due 31/10/2024 8,569

MGI Funds plc
Mercer Global Credit Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales Us$'000
Insight Liquidity Funds plc - ILF USD Liquidity Fund 156,691 Insight Liquidity Funds plc - ILF USD Liquidity Fund 171,605
iShares USD Corp Bond UCITS ETF 28,117 iShares USD Corp Bond UCITS ETF 28,004
U.S. Treasury Notes 3.75% due 31/08/2031 21,717 U.S. Treasury Notes 3.75% due 31/08/2031 21,710
U.S. Treasury Notes 4.38% due 31/07/2026 21,057 U.S. Treasury Notes 4.38% due 31/07/2026 21,060
Bundesrepublik Deutschland Bundesanleihe 0.50% due 15/02/2025 16,789 U.S. Treasury Notes 4.00% due 31/07/2029 9,008
U.S. Treasury Bonds 4.63% due 15/11/2044 16,353 U.S. Treasury Notes 4.25% due 30/06/2029 8,747
Bundesschatzanweisungen 2.00% due 10/12/2026 14,586 Linde PLC 3.63% due 12/06/2034 7,864
U.S. Treasury Bonds 4.63% due 15/05/2044 13,746 U.S. Treasury Bonds 4.63% due 15/05/2044 6,575
U.S. Treasury Notes 3.75% due 31/08/2026 13,204 Oracle Corp. 4.90% due 06/02/2033 6,346
U.S. Treasury Bills zero coupon due 26/11/2024 11,421 French Republic Government Bonds OAT 3.00% due 25/11/2034 6,034
U.S. Treasury Notes 4.00% due 31/07/2029 9,164 Apple, Inc. 3.25% due 08/08/2029 6,024
U.S. Treasury Notes 4.25% due 30/06/2029 8,780 Citigroup, Inc. 3.79% due 17/03/2033 6,001
Wells Fargo & Co. 3.90% due 22/07/2032 8,673 U.S. Treasury Notes 3.88% due 15/08/2034 5,662
U.S. Treasury Notes 4.13% due 30/11/2031 8,393 John Deere Capital Corp. 4.40% due 08/09/2031 5,604
John Deere Capital Corp. 4.40% due 08/09/2031 8,141 Carlsberg Breweries AS 4.25% due 05/10/2033 5,549
Zimmer Biomet Holdings, Inc. 5.20% due 15/09/2034 7,529 Danone SA 3.48% due 03/05/2030 5,506
Fiserv, Inc. 5.15% due 12/08/2034 7,029 Nasdag, Inc. 5.55% due 15/02/2034 5,176
Citigroup, Inc. 3.75% due 14/05/2032 6,823 Wells Fargo & Co. 3.90% due 22/07/2032 5,039
Bundesobligation 2.10% due 12/04/2029 6,819 Vodafone Group PLC 5.75% due 28/06/2054 4,904
Banco Santander SA 1.72% due 14/09/2027 6,603 U.S. Treasury Bills zero coupon due 10/11/2024 4,887
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MGI Funds plc

Mercer Passive Global Equity Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
Apple, Inc. 89,058 NVIDIA Corp. 2,622
Microsoft Corp. 71,983 ConocoPhillips 1,481
NVIDIA Corp. 70,364 Paramount Global 1,155
Amazon Com, Inc. 42,920 Repligen Corp. 998
Meta Platforms, Inc. 26,609 MarketAxess Holdings, Inc. 898
Alphabet, Inc. - Class A 23,303 Etsy, Inc. 830
Alphabet, Inc. - Class C 20,805 Cleveland Cliffs, Inc. 818
Tesla, Inc. 18,002 Dexus 758
Broadcom, Inc. 17,329 Toyota Motor Corp. 749
Eli Lilly And Co. 17,017 Nippon Prologis REIT, Inc. 730
JPMorgan Chase & Co. 14,511 Tokyo Electron 658
Berkshire Hathaway, Inc. - Class B 13,845 Caesars Entertainment, Inc. 613
Visa, Inc. 12,878 Hamamatsu Photonics 602
UnitedHealth Group, Inc. 12,147 Paylocity Holding Corp. 597
Novo Nordisk AS 10,114 Nomura Real Estate Master Fund, Inc. 569
Procter & Gamble Co. 9,262 Toto Ltd. 568
Costco Wholesale Corp. 9,200 Vivendi SE 555
Home Depot, Inc. 9,171 Chubb Ltd. 540
ASML Holding NV 8,941 Chord Energy Corp. 522
Johnson & Johnson 8,655 Unity Software, Inc. 513
Yamato Holdings Co. Ltd. 488

Kintetsu Group Holdings Co. Ltd. 486

Danaher Corp. 485

UiPath, Inc. 476

Lattice Semiconductor 455

Nissan Chemical Corp. 447

TIS, Inc. 410

Bath & Body Works, Inc. 390

Ampol Ltd. 389

Japan Real Estate Investment Co. 386

Northland Power, Inc. 381

JPMorgan Chase & Co. 375

Alphabet, Inc. - Class C 373

Nomura Real Estate Holdings, Inc. 344

Aurizon Holdings Ltd. 331

Novo Nordisk AS 316

Swire Properties Ltd. 314

Volkswagen AG 306
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MGI Funds plc Supplemental Information
Mercer Passive Euro Over 5 Year Bond UCITS Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €'000

Bundesrepublik Deutschland Bundesanleihe 2.60% due 15/08/2034 4,088 Bundesrepublik Deutschland Bundesanleihe 2.30% due 15/02/2033 2,040
Bundesrepublik Deutschland Bundesanleihe 2.30% due 15/02/2033 2,733 Bundesrepublik Deutschland Bundesanleihe 2.10% due 15/11/2029 2,037
Bundesrepublik Deutschland Bundesanleihe 2.20% due 15/02/2034 2,552 Bundesrepublik Deutschland Bundesanleihe 2.50% due 04/07/2044 1,980
Bundesrepublik Deutschland Bundesanleihe 2.50% due 04/07/2044 2,502 French Republic Government Bonds OAT 3.50% due 25/11/2033 1,847
Bundesrepublik Deutschland Bundesanleihe 4.75% due 04/07/2034 2,442 Bundesrepublik Deutschland Bundesanleihe 4.75% due 04/07/2034 1,721
Bundesrepublik Deutschland Bundesanleihe 2.60% due 15/08/2033 2,278 Bundesrepublik Deutschland Bundesanleihe 2.60% due 15/08/2033 1,721
Bundesrepublik Deutschland Bundesanleihe 1.25% due 15/08/2048 2,263 Bundesrepublik Deutschland Bundesanleihe 2.20% due 15/02/2034 1,716
Bundesrepublik Deutschland Bundesanleihe 2.50% due 15/08/2046 2,244 Bundesrepublik Deutschland Bundesanleihe 1.70% due 15/08/2032 1,713
Bundesrepublik Deutschland Bundesanleihe 4.00% due 04/01/2037 2,230 French Republic Government Bonds OAT zero coupon due 25/11/2029 1,691
French Republic Government Bonds OAT 3.50% due 25/11/2033 2,205 Bundesrepublik Deutschland Bundesanleihe zero coupon due 15/02/2031 1,685
French Republic Government Bonds OAT 2.50% due 25/05/2030 2,202 Bundesrepublik Deutschland Bundesanleihe 1.25% due 15/08/2048 1,671
t
t

French Republic Government Bonds OAT 3.00% due 25/05/2033 2,176 Bundesrepublik Deutschland Bundesanleihe 4.00% due 04/01/2037 1,656
French Republic Government Bonds OAT 3.00% due 25/11/2034 2,146 Bundesrepublik Deutschland Bundesanleihe 2.50% due 15/08/2046 1,629
Bundesrepublik Deutschland Bundesanleihe 2.40% due 15/11/2030 2,143 Bundesrepublik Deutschland Bundesanleihe 4.75% due 04/07/2040 1,571
French Republic Government Bonds OAT 1.50% due 25/05/2031 2,096 Bundesrepublik Deutschland Bundesanleihe 2.60% due 15/08/2034 1,563
French Republic Government Bonds OAT 1.25% due 25/05/2034 2,046 French Republic Government Bonds OAT 1.50% due 25/05/2031 1,546
Bundesrepublik Deutschland Bundesanleihe zero coupon due 15/08/2030 2,042 French Republic Government Bonds OAT 2.50% due 25/05/2030 1,502
Bundesrepublik Deutschland Bundesanleihe 1.80% due 15/08/2053 2,025 Bundesrepublik Deutschland Bundesanleihe zero coupon due 15/02/2032 1,491
Bundesrepublik Deutschland Bundesanleihe 4.75% due 04/07/2040 2,013 French Republic Government Bonds OAT 5.75% due 25/10/2032 1,460

Bundesrepublik Deutschland Bundesanleihe 1.70% due 15/08/2032 1,999 Bundesrepublik Deutschland Bundesanleihe zero coupon due 15/08/2029 1,450
Bundesrepublik Deutschland Bundesanleihe 1.80% due 15/08/2053 1,449
Bundesrepublik Deutschland Bundesanleihe zero coupon due 15/08/2030 1,438

MGI Funds plc
Mercer Euro Nominal Bond Long Duration Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* €000 Sales* €000
Netherlands Government Bonds 2.75% due 15/01/2047 8,139 Netherlands Government Bonds 2.75% due 15/01/2047 14,098
Bundesrepublik Deutschland Bundesanleihe 3.25% due 04/07/2042 7,743 Bundesrepublik Deutschland Bundesanleihe 3.25% due 04/07/2042 13,509
Bundesrepublik Deutschland Bundesanleihe zero coupon due 15/08/2050 7,677 French Republic Government Bonds OAT 1.25% due 25/05/2036 13,430
French Republic Government Bonds OAT 1.25% due 25/05/2036 7,602 Bundesrepublik Deutschland Bundesanleihe zero coupon
Bundesrepublik Deutschland Bundesanleihe 4.00% due 04/01/2037 5,969 due 15/08/2050 13,310
French Republic Government Bonds OAT 1.75% due 25/06/2039 5,145 Bundesrepublik Deutschland Bundesanleihe 4.00% due 04/01/2037 10,460
French Republic Government Bonds OAT 3.25% due 25/05/2045 5,087 French Republic Government Bonds OAT 1.75% due 25/06/2039 9,124
Netherlands Government Bonds zero coupon due 15/01/2052 4,806 French Republic Government Bonds OAT 3.25% due 25/05/2045 8,906
French Republic Government Bonds OAT 3.00% due 25/05/2054 3,074 Netherlands Government Bonds zero coupon due 15/01/2052 8,251
French Republic Government Bonds OAT zero coupon due 25/11/2029 2,792 French Republic Government Bonds OAT 3.00% due 25/05/2054 5,458
Netherlands Government Bonds 2.50% due 15/01/2033 2,715 French Republic Government Bonds OAT zero coupon due 25/11/2029 4,944
Kingdom of Belgium Government Bonds 1.70% due 22/06/2050 2,615 Netherlands Government Bonds 2.50% due 15/01/2033 4,687
Finland Government Bonds 1.38% due 15/04/2047 2,161 Kingdom of Belgium Government Bonds 1.70% due 22/06/2050 4,583
Republic of Austria Government Bonds 0.75% due 20/03/2051 2,073 Finland Government Bonds 1.38% due 15/04/2047 3,786
Republic of Austria Government Bonds 0.75% due 20/03/2051 3,607

“The above represents all purchase and sale transactions during the financial
period.
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MGI Funds plc
Mercer Diversified Retirement Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases GB£'000 Sales* GB£'000
BlackRock Fixed Income Dublin Funds plc - iShares GiltTrak BlackRock Fixed Income Dublin Funds plc - iShares GiltTrak
Index Fund 68,565 Index Fund 73,180
Invesco Physical Gold 49,873 MGI Funds plc - MGI U.K. Cash Fund - Class Z-1 £ 55,082
MGI Funds plc - MGI U.K. Cash Fund - Class Z-1£ 42,970 Invesco Physical Gold 53,063
New World Indexed ESG Emerging Market Debt Hard MGI Funds plc - Mercer Passive Emerging Markets Equity
Currency Fund 42170 Fund - Class Z-2 $ 52,057
Aspect UCITS Funds plc - Aspect Core UCITS Fund 36,001 Aspect UCITS Funds plc - Aspect Core UCITS Fund 44,054
MGI Funds plc - Mercer Passive Global Equity Fund - Beresford Lux SICAV - ILIM ESG Emerging Local Currency
Class Z-1£ 34,203 Bond Index Fund 33,187
Mercer UCITS Common Contractual Fund - Mercer Passive BlackRock Index Selection Fund - iShares Japan Index Fund 18,539
Fundamental Indexation Global Equity UCITS CCF - Mercer UCITS Common Contractual Fund - Mercer Passive
Class 21-0.0000 £ 26,067 Global REITS UCITS CCF - Class Z1-0.0000 £ 17,051
BlackRock Index Selection Fund - iShares Japan Index Fund 23,680 Mercer UCITS Common Contractual Fund - Mercer Passive
Systematica UCITS Fund ICAV - Systematica Liquid Multi Fundamental Indexation Global Equity UCITS CCF -
Strategy Fund 21,964 Class Z1-0.0000 £ 15,412
BlackRock Fixed Income Dublin Funds plc - iShares U.K. MGI Funds plc - Mercer Passive Global Equity Fund -
Credit Bond Index Fund 19,944 Class Z-1£ 11,970
MGI Funds plc - MGI UK. Inflation Linked Bond Fund - Mercer UCITS Common Contractual Fund - Mercer Passive
Class Z-1£ 16,951 Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 5,233
U.S. Treasury Bills 0.00% due 14/01/2025 15,722 PIMCO Funds: Global Investors Series plc - PIMCO Asia
U.S. Treasury Bills 0.00% due 30/10/2025 15,152 High Yield Bond Fund 1,755
Mercer UCITS Common Contractual Fund - Mercer Passive
Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 12,801 “The above represents all sale transactions during the financial period.
U.S. Treasury Bills 0.00% due 20/02/2025 11,756
BlackRock Fixed Income Dublin Funds plc - iShares Global
Inflation-Linked Bond Index Fund 9,505
MGI Funds plc - Mercer Passive Euro Corporate Bond Fund -
Class Z1-0.0000 € 9,174
MGI Funds plc - Mercer Global Credit Fund -
Class 21-0.0000 £ 7,927
U.S. Treasury Bills 0.00% due 02/01/2025 7,884
U.S. Treasury Bills zero coupon due 17/12/2024 7,883
MGI Funds plc - Mercer Passive Global High Yield Bond
Fund - Class Z1-0.0000 £ 7,848
MGI Funds plc - Mercer Passive Emerging Markets Equity
Fund - Class Z-2 $ 7.847
U.S. Treasury Bills 0.00% due 15/05/2025 6,764
BlackRock Fixed Income Dublin Funds plc - iShares
U.S. Corporate Bond Index Fund 5,541
BlackRock Fixed Income Dublin Funds plc - iShares
U.S. Corporate Bond Index Fund 5,541
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MGI Funds plc Supplemental Information
Mercer Absolute Return Fixed Income Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
Australia Government Bonds 3.00% due 21/03/2047 301,794 Australia Government Bonds 3.00% due 21/03/2047 306,388
U.S. Treasury Notes 1.25% due 31/03/2028 235,283 U.S. Treasury Notes 1.25% due 31/03/2028 235,564
UK. Gilts 3.75% due 07/03/2027 196,093 UK. Gilts 3.75% due 07/03/2027 196,951
Australia Government Bonds 4.75% due 21/06/2054 164,627 New South Wales Treasury Corp. 3.00% due 20/03/2028 181,051
Uniform Mortgage-Backed Security, TBA 5.00% due 01/08/2054 156,612 Australia Government Bonds 4.75% due 21/06/2054 179,294
U.S. Treasury Bonds 3.00% due 15/05/2045 151,584 Uniform Mortgage-Backed Security, TBA 5.00% due 01/08/2054 156,652
U.S. Treasury Notes 1.13% due 29/02/2028 143,556 Uniform Mortgage-Backed Security, TBA 5.00% due 01/07/2054 155,035
U.S. Treasury Bonds 3.63% due 15/08/2043 131,917 U.S. Treasury Bonds 3.00% due 15/05/2045 152,547
Uniform Mortgage-Backed Security, TBA 3.63% due 15/08/2043 129,772 U.S. Treasury Notes 1.13% due 29/02/2028 144,312
Bundesrepublik Deutschland Bundesanleihe 2.40% due 15/11/2030 127,585 U.S. Treasury Bonds 3.63% due 15/08/2043 132,502
U.S. Treasury Bonds 1.75% due 15/08/2041 124,258 Uniform Mortgage-Backed Security, TBA 3.63% due 15/08/2043 129,675
Australia Government Bonds 4.25% due 21/12/2035 119,700 Bundesrepublik Deutschland Bundesanleihe 2.40% due 15/11/2030 128,515
U.S. Treasury Bonds 4.25% due 15/05/2039 118,870 U.S. Treasury Bonds 1.75% due 15/08/2041 126,290
Treasury Corp. of Victoria 1.25% due 19/11/2027 117,534 Australia Government Bonds 4.25% due 21/12/2035 122,213
UK. Gilts 4.75% due 22/10/2043 113,306 U.S. Treasury Bonds 4.25% due 15/05/2039 121,223
U.S. Treasury Bonds 3.13% due 15/05/2048 104,543 Treasury Corp. of Victoria 1.25% due 19/11/2027 103,598
Australia Government Bonds 1.25% due 21/05/2032 98,698 Australia Government Bonds 1.25% due 21/05/2032 99,331
Treasury Corp. of Victoria 1.25% due 21/05/2032 94,210 Treasury Corp. of Victoria 1.25% due 21/05/2032 94,158
Republic of Austria Government Bonds 3.80% due 26/01/2062 93,366 Republic of Austria Government Bonds 3.80% due 26/01/2062 94,010
New South Wales Treasury Corp. 3.80% due 26/01/2062 89,068 Bundesrepublik Deutschland Bundesanleihe 4.75% due 04/07/2040 86,168
Bundesrepublik Deutschland Bundesanleihe 4.75% due 04/07/2040 86,137
U.S. Treasury Notes 2.25% due 15/11/2027 84,259

MGI Funds plc
Mercer Passive Emerging Markets Equity Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases Us$'000 Sales US$'000
U.S. Treasury Bills zero coupon due 14/11/2024 135,040 U.S. Treasury Bills zero coupon due 20/08/2024 180,003
U.S. Treasury Bills 0.00% due 13/02/2025 130,076 Taiwan Semiconductor Manufacturing 134,293
Taiwan Semiconductor Manufacturing 31,458 Tencent Holdings Ltd. 61,884
HDFC Bank Ltd. 29,726 Samsung Electronics Co. 38,655
U.S. Treasury Bills zero coupon due 20/08/2024 17,882 Alibaba Group Holding Ltd. (Hong Kong listing) 31,004
BYD Co. Ltd. 15,078 Meituan 18,662
Tencent Holdings Ltd. 13,891 Reliance Industries 17,122
Samsung Electronics Co. 11,008 Hon Hai Precision Industry 13,703
Alibaba Group Holding Ltd. (Hong Kong listing) 10,482 PDD Holdings, Inc. 13,473
Saudi Arabian Qil Co. 8,637 SK Hynix, Inc. 13,153
PDD Holdings, Inc. 7,989 ICICI Bank Ltd. 13,132
Reliance Industries 4,735 Infosys Ltd. 12,492
Bharti Airtel Ltd. 4,549 China Construction Bank Corp. H-Shares 12,336
ICICI Bank Ltd. 3,344 HDFC Bank Ltd. 12,204
Infosys Ltd. 3,200 Mediatek, Inc. 10,405
International Games System Co. 3,078 U.S. Treasury Bills 0.00% due 13/02/2025 10,000
SK Hynix, Inc. 3,007 Bank of China Ltd. H-Shares 8,278
Hon Hai Precision Industry 2,982 Xiaomi Corp. 7,944
China Construction Bank Corp. H-Shares 2,896 Bharti Airtel Ltd. 7,768
Meituan 2,825 Naspers Ltd. 7,633
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MGI Funds plc

Mercer UCITS Alternatives Strategies

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases* €000 Sales* €000
MontLake UCITS Platform ICAV - Cooper Creek Partners GMO Investments ICAV - GMO SGM Major Markets
North America Long Short Equity UCITS Fund 10,300 Investment Fund 9,803
Janus Henderson Fund - Global Multi-Strategy Fund 7,954 MontLake UCITS Platform ICAV - Crabel Gemini UCITS Fund 5,250
KL UCITS ICAV - KL Event Driven UCITS Fund 6,200 MGI Funds plc - MGI Euro Cash Fund - Class Z-1 € 5,050
MGI Funds plc - MGI Euro Cash Fund - Class Z-1 € 6,100 MontLake Oriel UCITS Platform ICAV - P/E FX Strategy Fund 4,750
RV Capital UCITS Fund ICAV - RV Capital Asia Opportunity Janus Henderson Fund - Global Multi-Strategy Fund 4,600
UCITS Fund 5,800 KL UCITS ICAV - KL Event Driven UCITS Fund 4,300
Coremont Investment Fund - Brevan Howard Absolute Return Blackrock Strategic Funds - UK Equity Absolute Return Fund 4,200
Government Bond Fund 5,400 RV Capital UCITS Fund ICAV - RV Capital Asia Opportunity
AKO UCITS Fund ICAV - AKO Global UCITS Fund 4,800 UCITS Fund 3,200
Blackrock Strategic Funds - UK Equity Absolute Return Fund 4,250 Lumyna MY Asian Event-Driven UCITS Fund 3,047
GMO Investments ICAV - GMO SGM Major Markets Coremont Investment Fund - Brevan Howard Absolute Return
Investment Fund 3,407 Government Bond Fund 2,450
MontLake Oriel UCITS Platform ICAV - P/E FX Strategy Fund 3,300 AKO UCITS Fund ICAV - AKO Global UCITS Fund 1,500
MontLake UCITS Platform ICAV - Crabel Gemini UCITS Fund 2,800 Lumyna - MW ESG (Market Neutral) TOPS UCITS Fund 1,500
Aspect UCITS Funds plc - Aspect Core UCITS Fund 2,552 Lynx UCITS Funds ICAV - Lynx UCITS Fund 1,500
Lynx UCITS Funds ICAV - Lynx UCITS Fund 2,050 MontLake UCITS Platform ICAV - Alpstone Global Macro
Lumyna - MW TOPS Environmental Focus (Market Neutral) UCITS Fund 1,500
UCITS Fund 1,500 MontLake UCITS Platform ICAV - Cooper Creek Partners

North America Long Short Equity UCITS Fund 1,000
“The above represents all purchase and sale transactions during the financial Aspect UCITS Funds plc - Aspect Core UCITS Fund 806
period. Lumyna - MW TOPS Environmental Focus (Market Neutral)

UCITS Fund 713

Coremont Investment Fund - Absolute Return Government

Bond Fund 300
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MGI Funds plc
Mercer Investment Fund 6

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases €000 Sales €000
Government National Mortgage Association, TBA 5.50% Government National Mortgage Association, TBA 5.50%
due 15/09/2054 57,180 due 15/09/2054 57,179
Government National Mortgage Association, TBA 5.50% Government National Mortgage Association, TBA 5.50%
due 15/08/2054 49,201 due 15/08/2054 48,991
U.S. Treasury Notes 3.88% due 15/08/2034 37,642 U.S. Treasury Notes 3.88% due 15/08/2034 37,637
UK. Gilts 4.13% due 22/07/2029 35,579 Government National Mortgage Association, TBA 5.50%
Government National Mortgage Association, TBA 5.50% due 15/10/2053 34,758
due 15/10/2053 34,394 Government National Mortgage Association, TBA 5.50%
U.S. Treasury Notes 4.00% due 31/01/2029 30,376 due 15/07/2054 33,115
Government National Mortgage Association, TBA 5.50% U.S. Treasury Notes 4.00% due 31/01/2029 30,035
due 15/12/2053 26,189 Government National Mortgage Association, TBA 5.50%
Government National Mortgage Association, TBA 5.00% due 15/12/2053 26,463
due 15/08/2054 24,813 Government National Mortgage Association, TBA 5.00%
Government National Mortgage Association, TBA 5.50% due 15/08/2054 24,835
due 15/11/2063 23,817 Government National Mortgage Association, TBA 5.50%
Government National Mortgage Association, TBA 5.50% due 15/11/2053 24,349
due 15/01/2054 22,600 Spain Government Bonds 3.45% due 31/10/2034 20,287
U.S. Treasury Notes 4.38% due 15/05/2034 20,892 Government National Mortgage Association, TBA 4.50%
Government National Mortgage Association, TBA 4.50% due 15/12/2053 18,889
due 15/01/2054 18,889 Government National Mortgage Association, TBA 4.50%
Government National Mortgage Association, TBA 4.50% due 15/11/2053 18,598
due 15/12/2053 18,600 Government National Mortgage Association, TBA 5.00%
Government National Mortgage Association, TBA 5.00% due 15/12/2053 18,537
due 15/01/2054 18,534 U.S. Treasury Notes 4.38% due 15/05/2034 18,525
Government National Mortgage Association, TBA 4.50% Government National Mortgage Association, TBA 5.00%
due 15/11/2063 18,392 due 15/11/2063 18,380
Government National Mortgage Association, TBA 5.00% UK. Gilts 4.63% due 31/10/2034 18,315
due 15/12/2053 18,368 Government National Mortgage Association, TBA 5.00%
Government National Mortgage Association, TBA 5.00% due 15/10/2053 18,101
due 15/11/2053 18,087 Government National Mortgage Association, TBA 4.50%
Government National Mortgage Association, TBA 5.00% due 15/10/2053 15,389
due 15/10/2053 17,926 Uniform Mortgage-Backed Security, TBA 5.50%
Government National Mortgage Association, TBA 5.50% due 15/09/2054 15,186
due 15/07/2054 16,772 U.S. Treasury Notes 4.25% due 15/11/2034 15,171
U.S. Treasury Notes 3.75% due 31/08/2026 16,453 Government National Mortgage Association, TBA 3.00%
Government National Mortgage Association, TBA 4.50% due 15/07/2054 15,166
due 15/10/2053 15,407 Government National Mortgage Association, TBA 5.00%
China Government Bonds 2.11% due 25/08/2034 15,325 due 15/09/2054 14,854
Uniform Mortgage-Backed Security, TBA 5.50% Japan Treasury Discount Bills zero coupon
due 15/09/2054 15,240 due 11/11/2024 14,297
U.S. Treasury Notes 4.25% due 15/11/2034 15,164 Government National Mortgage Association, TBA 5.00%
Government National Mortgage Association, TBA 5.00% due 15/07/2054 13,304
due 15/09/2054 14,832 Government National Mortgage Association, TBA 6.00%
U.S. Treasury Notes 3.50% due 30/09/2029 14,298 due 15/08/2054 13,133
Japan Treasury Discount Bills zero coupon Government National Mortgage Association, TBA 2.50%
due 11/11/2024 14,185 due 15/09/2054 12,343
Government National Mortgage Association, TBA 6.00% Government National Mortgage Association, TBA 2.50%
due 15/08/2054 13,206 due 15/10/2053 12,185
French Republic Government Bonds OAT 2.75% Government National Mortgage Association, TBA 2.50%
due 25/02/2030 12,413 due 15/07/2054 12,044
Government National Mortgage Association, TBA 2.50% U.S. Treasury Inflation-Indexed Notes 0.13%
due 15/10/2053 12,272 due 15/04/2027 11,913
Government National Mortgage Association, TBA 2.50% Japan Government Five Year Bonds 0.30%
due 15/09/2054 12,265 due 20/06/2028 11,756

Bundesrepublik Deutschland Bundesanleihe 2.20%

due 15/02/2034 1,741

Uniform Mortgage-Backed Security, TBA 2.00%

due 1/08/2054 11,400
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MGI Funds plc

Mercer Sustainable Global Equity Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Accenture PLC 9,464 Visa, Inc. 14,658
Broadcom, Inc. 8,489 T-Mobile U.S., Inc. 11,866
Intercontinental Exchange, Inc. 7,430 NVIDIA Corp. 9,257
Chubb Ltd. 7,222 Alphabet, Inc. - Class A 8,802
McKesson Corp. 7,114 Taiwan Semiconductor Manufacturing 7,749
Microsoft Corp. 6,640 Adobe, Inc. 7,290
Recruit Holdings Co. Ltd. 6,374 Microsoft Corp. 6,847
Parker-Hannifin Corp. 5,888 National Grid PLC 5,929
Salesforce, Inc. 5,464 American Water Works Co., Inc. 4,549
NVIDIA Corp. 5130 Novo Nordisk AS 4.447
Xylem, Inc. 4,323 International Bus Mach Corp. 4,306
American Express Co. 4,299 Schneider Electric SE 4,079
Prosus NV 3,954 JPMorgan Chase & Co. 3,872
Union Pacific Corp. 3,802 Broadcom, Inc. 3,852
Ashtead Group 3,714 United Rentals, Inc. 3,824
Haleon PLC 3,663 Legal & General Group 3,632
RenaissanceRe Holdings Ltd. 3,362 Salesforce, Inc. 3,244
First Solar, Inc. 3,056 Alphabet, Inc. - Class C 3,166
S&P Global, Inc. 2,931 Trane Technologies PLC 3,163
ABB Ltd. 2,899 Tesla, Inc. 3,155
T-Mobile U.S., Inc. 2,892
Smurfit Westrock PLC 2,652
Applied Materials, Inc. 2,619
TJX Cos, Inc. 2,395
Synopsys, Inc. 2,364
CRHPLC 2,013
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MGI Funds plc

Mercer Passive US Treasury 1-3 Year Bond Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
US$'000

Sales

Proceeds
US$'000

U.S. Treasury Notes 3.75% due 31/08/2026
U.S. Treasury Notes 4.38% due 31/07/2026
U.S. Treasury Notes 4.63% due 30/06/2026
U.S. Treasury Notes 3.50% due 30/09/2026
U.S. Treasury Notes 3.75% due 15/08/2027
U.S. Treasury Notes 4.13% due 15/11/2027
U.S. Treasury Notes 4.38% due 15/07/2027
U.S. Treasury Notes 2.25% due 15/08/2027
U.S. Treasury Notes 3.38% due 15/09/2027
U.S. Treasury Notes 3.88% due 15/10/2027
U.S. Treasury Notes 4.13% due 31/10/2026
U.S. Treasury Notes 4.25% due 30/11/2026
U.S. Treasury Notes 2.25% due 15/11/2027
U.S. Treasury Notes 3.13% due 31/08/2027
U.S. Treasury Notes 3.25% due 30/06/2027
U.S. Treasury Notes 0.38% due 30/09/2027
U.S. Treasury Notes 2.75% due 31/07/2027
U.S. Treasury Notes 0.50% due 31/08/2027
U.S. Treasury Notes 0.38% due 31/07/2027
U.S. Treasury Notes 0.50% due 30/06/2027
U.S. Treasury Notes 4.13% due 30/09/2027
U.S. Treasury Notes 0.50% due 31/10/2027
U.S. Treasury Notes 2.63% due 31/05/2027
U.S. Treasury Notes 4.63% due 15/06/2027
U.S. Treasury Notes 4.13% due 31/10/2027
U.S. Treasury Notes 0.50% due 31/05/2027

7,757
7,639
7,450
7,306
7,200
7,192
7,096
7,003
6,071
5,807
5,797
5,507
5,501
5,229
5,164
5,119
5,079
4,866
4,654
4,357
4,001
3,605
2,866
2,620
2,601
2,179

U.S. Treasury Notes 3.13% due 15/08/2025
U.S. Treasury Notes 2.25% due 15/11/2025
U.S. Treasury Notes 5.00% due 31/10/2025
U.S. Treasury Notes 2.00% due 15/08/2025
U.S. Treasury Notes 0.25% due 31/10/2025
U.S. Treasury Notes 0.25% due 30/09/2025
U.S. Treasury Notes 4.50% due 15/11/2025
U.S. Treasury Notes 0.25% due 30/06/2025
U.S. Treasury Notes 0.25% due 31/07/2025
U.S. Treasury Notes 5.00% due 31/08/2025
U.S. Treasury Notes 0.25% due 31/08/2025
U.S. Treasury Notes 5.00% due 30/09/2025
U.S. Treasury Notes 3.00% due 15/07/2025
U.S. Treasury Notes 4.63% due 30/06/2025
U.S. Treasury Notes 4.25% due 15/10/2025
U.S. Treasury Notes 4.75% due 31/07/2025
U.S. Treasury Notes 3.50% due 15/09/2025
U.S. Treasury Notes 2.75% due 31/08/2025
U.S. Treasury Notes 2.75% due 30/06/2025
U.S. Treasury Notes 3.00% due 30/09/2025
U.S. Treasury Notes 3.00% due 31/10/2025
U.S. Treasury Notes 2.88% due 31/07/2025
U.S. Treasury Bonds 6.88% due 15/08/2025

7113
6,773
6,538
6,453
6,020
5974
5,706
5,664
5,486
5,342
5217
5,029
4722
4,694
4,138
4112
3,982
3,460
3,143
2,964
2,963
2,958
1,233

MGI Funds plc 205



MGI Funds plc

Mercer Passive US Treasury 3-7 Year Bond Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
US$'000

Sales

Proceeds
US$'000

U.S. Treasury Notes 1.25% due 15/08/2031
U.S. Treasury Notes 1.38% due 15/11/2031
U.S. Treasury Notes 3.63% due 31/08/2029
U.S. Treasury Notes 4.00% due 31/07/2029
U.S. Treasury Notes 4.25% due 30/06/2029
U.S. Treasury Notes 4.13% due 30/11/2029
U.S. Treasury Notes 3.50% due 30/09/2029
U.S. Treasury Notes 4.13% due 31/10/2029
U.S. Treasury Notes 3.75% due 31/08/2031
U.S. Treasury Notes 3.63% due 30/09/2031
U.S. Treasury Notes 4.13% due 31/10/2031
U.S. Treasury Notes 4.25% due 30/06/2031
U.S. Treasury Notes 4.13% due 31/07/2031
U.S. Treasury Notes 4.63% due 30/04/2029
U.S. Treasury Notes 4.50% due 31/05/2029
U.S. Treasury Notes 4.13% due 31/03/2029
U.S. Treasury Notes 4.25% due 28/02/2029
U.S. Treasury Notes 4.00% due 31/01/2029
U.S. Treasury Notes 1.13% due 15/02/2031
U.S. Treasury Notes 1.63% due 15/05/2031
U.S. Treasury Notes 1.25% due 31/03/2028
U.S. Treasury Notes 3.75% due 31/12/2028
U.S. Treasury Notes 4.63% due 30/09/2028
U.S. Treasury Notes 0.88% due 15/11/2030
U.S. Treasury Notes 0.63% due 15/08/2030
U.S. Treasury Notes 0.63% due 15/05/2030

2,920
2,917
1,884
1,859
1,840
1,803
1,783
1,749
1,203
1,116
1,099
1,077
1,066
865
747
735
709
662
586
514
483
463
437
431
419
415

U.S. Treasury Notes 0.50% due 31/10/2027
U.S. Treasury Notes 2.25% due 15/08/2027
U.S. Treasury Notes 2.25% due 15/11/2027
U.S. Treasury Notes 0.38% due 30/09/2027
U.S. Treasury Notes 4.13% due 31/10/2027
U.S. Treasury Notes 3.13% due 31/08/2027
U.S. Treasury Notes 3.25% due 30/06/2027
U.S. Treasury Notes 0.50% due 31/08/2027
U.S. Treasury Notes 2.75% due 31/07/2027
U.S. Treasury Notes 4.13% due 30/09/2027
U.S. Treasury Notes 0.38% due 31/07/2027
U.S. Treasury Notes 0.50% due 30/06/2027
U.S. Treasury Bonds 6.13% due 15/11/2027
U.S. Treasury Bonds 6.38% due 15/08/2027
U.S. Treasury Notes 1.25% due 31/03/2028
U.S. Treasury Notes 4.63% due 30/09/2028
U.S. Treasury Notes 1.25% due 30/06/2028

1,413
1,329
1,299
1,082
1,070
1,037
1,016
998
971
920
915
659
496
268
227
225
180
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MGI Funds plc
Mercer USD Cash Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
Bred Banque Populaire 4.57% due 19/11/2024 100,000 Eurofima zero coupon due 28/02/2025 44,564
Landesbank Hessen-Thueringen Girozentrale 4.55% due 19/11/2024 100,000 Alianz SE zero coupon due 22/01/2025 29,849
Bred Banque Populaire 4.57% due 15/11/2024 100,000 Skandinaviska Enskilda Banken AB zero coupon due 14/02/2025 29,760
Bred Banque Populaire 4.57% due 13/11/2024 95,000 Mizuho Bank Ltd. zero coupon due 24/02/2025 29,718
Bred Banque Populaire 4.57% due 14/11/2024 95,000 ING Bank NV zero coupon due 06/03/2025 29,689
Bred Banque Populaire 4.82% due 07/11/2024 95,000 Republic of Finland Government Bonds zero coupon due 19/03/2025 29,644
Bred Banque Populaire 4.82% due 08/11/2024 95,000 Toronto-Dominion Bank zero coupon due 24/03/2025 29,621
Bred Banque Populaire 4.57% due 12/11/2024 95,000 Deutsche Bank AG zero coupon due 19/03/2025 29,619
Bred Banque Populaire 4.82% due 06/11/2024 95,000 Sumitomo Mitsui Banking Corp. zero coupon due 25/04/2025 29,491
Bred Banque Populaire 5.32% due 21/08/2024 95,000 Lloyds Banking Group zero coupon due 30/04/2025 29,471
Bred Banque Populaire 5.32% due 20/08/2024 92,000 Landesbank Baden-Wuerttemberg zero coupon due 04/02/2025 24,831
Bred Banque Populaire 4.82% due 02/10/2024 92,000 ABN AMRO Bank NV zero coupon due 13/02/2025 24,802
Landesbank Hessen-Thueringen Girozentrale 4.80% due 02/10/2024 91,000 Citibank NA zero coupon due 29/04/2025 24,574
Bred Banque Populaire 4.58% due 06/12/2024 90,000 Landesbank Baden-Wuerttemberg zero coupon due 14/05/2025 24,534
Landesbank Hessen-Thueringen Girozentrale 4.55% due 02/12/2024 90,000 Australia & New Zealand Banking Group Ltd. zero coupon
Landeshank Hessen-Thueringen Girozentrale 4.55% due 03/12/2024 90,000 due 27/05/2025 24,491
Landesbank Hessen-Thueringen Girozentrale 4.55% due 27/11/2024 90,000 UBS (Irl) Fund plc - UBS (Irl) Select Money Market Fund 22,547
Landesbank Hessen-Thueringen Girozentrale 4.55% due 25/11/2024 90,000 Cooperatieve Rabobank UA zero coupon due 01/12/2025 21,060
Bred Banque Populaire 4.58% due 03/12/2024 90,000 Banque Federative du Credit Mutuel SA zero coupon due 14/02/2025 19,839
Bred Banque Populaire 4.57% due 27/11/2024 90,000 BNP Paribas SA zero coupon due 02/05/2025 19,651
Sumitomo Mitsui Trust Bank Ltd. zero coupon due 10/02/2025 14,886
Landesbank Baden-Wuerttemberg zero coupon due 18/11/2024 14,877
Landeskreditbank Baden-Wurttemberg zero coupon due 17/09/2024 14,867
QOesterreichische Kontrollbank AG zero coupon due 12/08/2024 12,961
Oversea-Chinese Banking Corp. Ltd. zero coupon due 15/10/2024 9,869
Belfius Bank NV zero coupon due 17/10/2024 9,866
NatWest Markets PLC zero coupon due 17/01/2025 7,787
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MGI Funds plc Supplemental Information
Mercer Global Listed Infrastructure Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
CSX Corp. 6,660 Southern Co. 9,041
Public Service Enterprise Group, Inc. 5,407 NextEra Energy, Inc. 7,117
ONEOK, Inc. 5323 Union Pacific Corp. 5,188
American Electric Power Co., Inc. 5,086 Crown Castle, Inc. 4,688
Union Pacific Corp. 5,058 Alliant Energy Corp. 4,637
SBA Communications Corp. 5,007 Cheniere Energy, Inc. 4,009
Norfolk Southern Corp. 4,056 Transurban Group 3,737
RWE AG 3,047 DT Midstream, Inc. 3,731
National Grid PLC 2,928 American Tower Corp. 3,420
American Tower Corp. 2,640 SSEPLC 2,928
Vinci SA 2,443 Grupo Aeroportuario del Sureste SAB de CV 2,500
PG&E Corp. 2,353 GFL Environmental, Inc. 2,482
GFL Environmental, Inc. 2,064 Norfolk Southern Corp. 2,241
Getlink SE 1,949 SBA Communications Corp. 2,123
Xcel Energy, Inc. 1,856 UGI Corp. 1,914
NextEra Energy, Inc. 1,621 Duke Energy Corp. 1,781
Cheniere Energy, Inc. 1,490 Guangdong Investment Ltd. 1,718
Japan Airport Terminal Co. Ltd. 1,463 Jiangsu Expressway Co. Ltd. 1,487
West Japan Railway Co. 1,342 Dominion Energy, Inc. 1,246
CCR SA 1,318 Grupo Aeroportuario del Pacifico SAB de CV 1,130
ENN Energy Holdings Ltd. 1,262 Targa Resources Corp. 1,047
Promotora y Operadora de Infraestructura SAB de CV 1,234 Severn Trent PLC 1,042
Transurban Group 1,172 Eversource Energy 832
Eversource Energy 1,195
Beijing Capital International Airport Co. Ltd. 1,021
Duke Energy Corp. 927

MGI Funds plc
Mercer Short Duration Bond Fund 3

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases Us$'000 Sales Us$'000
Goldman Sachs Funds plc - Goldman Sachs U.S.$ Liquid Goldman Sachs Funds plc - Goldman Sachs U.S.$ Liquid
Reserves Fund 48,644 Reserves Fund 67,157
U.S. Treasury Notes 0.25% due 31/07/2025 15,613 U.S. Treasury Notes 0.25% due 31/07/2025 15,771
U.S. Treasury Bills zero coupon due 11/02/2025 9,360 U.S. Treasury Bills zero coupon due 11/02/2025 9,402
U.S. Treasury Bills zero coupon due 21/01/2025 9,233 U.S. Treasury Bills zero coupon due 21/01/2025 9,266
First Abu Dhabi Bank PJSC 0.13% due 16/02/2026 4,765 International Bank for Reconstruction & Development 0.63%
Simon International Finance SCA 1.25% due 13/05/2025 3373 due 22/04/2025 7,636
Athene Global Funding 1.73% due 02/10/2026 3,358 Canadian Imperial Bank of Commerce 5.86% due 13/04/2026 6,368
Yorkshire Water Finance PLC 1.75% due 26/11/2026 3,314 U.S. Treasury Bills zero coupon due 06/08/2024 4,996
Scentre Group Trust 1 3.88% due 16/07/2026 3,239 Inter-American Development Bank 0.63% due 15/07/2025 4,494
Canadian Imperial Bank of Commerce 5.44% due 10/10/2029 3,161 Danske Bank AS 6.47% due 09/01/2026 4414
Standard Chartered PLC 6.19% due 06/07/2027 2,437 European Investment Bank 2.88% due 13/06/2025 3,578
Mileage Plus Holdings LLC 6.50% due 20/06/2027 2,367 Banque Federative du Credit Mutuel SA 2.38% due 21/11/2024 3,203
GLP Capital LP 5.25% due 01/06/2025 2,364 International Finance Corp. 1.38% due 07/03/2025 2,832
RAC Bond Co. PLC 4.87% due 06/05/2046 2,360 Morgan Stanley 5.87% due 22/01/2025 2,701
P3 Group SARL 0.88% due 26/01/2026 2,356 Principal Life Global Funding Il 2.25% due 21/11/2024 2,647
Paramount Global 3.38% due 15/02/2028 2,349 NatWest Markets PLC 2.00% due 27/08/2025 2509
Regal Rexnord Corp. 6.05% due 15/02/2026 2,302 Telefonica Emisiones SA 5.38% due 02/02/2026 2,357
Mastercard, Inc. 4.10% due 15/01/2028 2,299 Yorkshire Building Society 0.63% due 21/09/2025 2,233
Southern California Edison Co. 4.40% due 06/09/2026 2,298 Cox Communications, Inc. 3.85% due 01/02/2025 2,222
Royal Bank of Canada 5.55% due 18/01/2028 2,271 FirstEnergy Transmission, LLC 4.35% due 15/01/2025 2,193
Banco Santander SA 3.75% due 16/01/2026 2,178
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MGI Funds plc
Mercer Multi Asset Defensive Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases GB£'000 Sales GB£'000
MGI Funds PLC - Mercer Global Credit Fund 2,081 iShares GiltTrak Index Fund 1,681
MGI UK. Cash Fund 1,683 Mercer UCITS CCF-Mercer Passive Fundamental Indexation
New World Indexed Emerging Market Debt Hard Currency Global Equity UCITS CCF 1,627
Fund 1,119 Mercer Short Duration Global Bond Fund 1 1,246
Mercer UCITS CCF-Mercer Passive Fundamental Indexation Beresford Lux SICAV-llim Esg Emerging Local Currency
Global Equity UCITS CCF 1,075 Bond Index Fund 1,129
Mercer Passive Sustainable Global Equity UCITS CCF 1,015 MGI Funds PLC - Mercer Passive Emerging Markets Equity
iShares GiltTrak Index Fund 936 Fund 812
MGI Funds PLC - Mercer Passive Global Equity Fund 699 Mercer UCITS Common Contractual Fund - Mercer Passive
MGI Funds PLC - Mercer Passive Euro Corporate Bond Fund 662 Global Reits UCITS CCF 798
Systematica Alternative Risk Premia Fund 636 Mercer Short Duration Global Bond Fund 1 749
MGI Funds PLC - Mercer Passive Emerging Markets Equity iShares U.K. Credit Bond Index Fund 635
Fund 444 MGI UK. Cash Fund 585
iShares U.S. Corporate Bond Index Fund 34 MGI Funds PLC - UK. Inflation Linked Bond Fund 546
MGI Funds PLC - UK. Inflation Linked Bond Fund 340 Mercer Passive Climate Transition Listed Infrastructure 509
iShares Japan Index Fund 328 iShares Japan Index Fund 307
iShares U.K. Credit Bond Index Fund 178 Mercer Absolute Return Fixed Income Fund 149
MGI Funds PLC - Mercer Passive Global High Yield Bond Aspect UCITS Funds PLC 142
Fund 132 MGI Funds PLC - Mercer Global Credit Fund 104
Aspect UCITS Funds PLC 127 New World Indexed Emerging Market Debt Hard Currency
Mercer Absolute Return Fixed Income Fund 106 Fund 71
Mercer Short Duration Global Bond Fund 1 98 MGI Funds PLC - Mercer Passive Global High Yield Bond
iShares Global Inflation-Linked Bond Index Fund IE 81 Fund 61
PIMCO Funds: Global Investors Series PLC - PIMCO Asia MGI Funds PLC - Mercer Passive Global Equity Fund 58
High Yield Bond Fund 64 Mercer Passive Sustainable Global Equity UCITS CCF 56

Mercer UCITS CCF-Mercer Passive Fundamental Indexation

Global Equity UCITS CCF 56
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MGI Funds plc

Mercer Multi Asset High Growth Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* GB£'000 Sales* GB£'000
Mercer QIF CCF - Mercer Passive Global Equity CCF - Mercer UCITS Common Contractual Fund - Mercer Passive
Class Z-1£ 85,831 Global Small Cap Equity UCITS CCF - Class Z1-0.0000 £ 45,272
MGI Funds plc - Mercer Passive Global Equity Fund - MGI Funds plc - Mercer Passive Emerging Markets Equity
Class Z-1¢ 78,988 Fund - Class Z-2 $ 41,083
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Fundamental Indexation Global Equity UCITS CCF - Global REITS UCITS CCF - Class Z1-0.0000 £ 28,729
Class Z1-0.0000 £ 27,475 Mercer UCITS Common Contractual Fund - Mercer Passive
New World Indexed ESG Emerging Market Debt Hard Low Volatility Equity UCITS CCF - Class Z1-0.0000 £ 28,703
Currency Fund 23,278 Mercer UCITS Common Contractual Fund - Mercer Passive
Systematica UCITS Fund ICAV - Systematica Liquid Multi Climate Transition Listed Infrastructure UCITS CCF -
Strategy Fund 13,055 Class 21-0.0000 £ 22,997
MGI Funds plc - MGI UK. Cash Fund - Class Z-1 £ 10,641 Beresford Lux SICAV - ILIM ESG Emerging Local Currency
Mercer UCITS Common Contractual Fund - Mercer Passive Bond Index Fund 21,748
Sustainable Global Equity UCITS CCF - Class 21-0.0000 £ 10,399 BlackRock Index Selection Fund - iShares Europe ex-U.K. Index Fund 14,870
BlackRock Index Selection Fund - iShares Japan Index Fund 5378 MGI Funds plc - MGI U.K. Cash Fund - Class Z-1 £ 11,593
MGI Funds plc - Mercer Passive Emerging Markets Equity MGI Funds plc - Mercer Passive Global High Yield Bond
Fund - Class Z-2 § 4,594 Fund - Class Z1-0.0000 £ 10,829
MGI Funds plc - Mercer Passive Global High Yield Bond BlackRock Index Selection Fund - iShares U.K. Index Fund 10,627
Fund - Class Z1-0.0000 £ 3,468 BlackRock Index Selection Fund - iShares Japan Index Fund 4,649
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Global Small Cap Equity UCITS CCF - Class Z1-0.0000 £ 2,325 Fundamental Indexation Global Equity UCITS CCF -
Aspect UCITS Funds plc - Aspect Core UCITS Fund 2,106 Class 21-0.0000 £ 4,635
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer QIF CCF - Mercer Passive Global Equity CCF -
Climate Transition Listed Infrastructure UCITS CCF - Class Z-1£ 2,365
Class Z1-0.0000 £ 1,160 MGI Funds plc - Mercer Passive Global Equity Fund -
PIMCO Funds: Global Investors Series plc - PIMCO Asia Class Z-1¢ 2,173
High Yield Bond Fund 801 Mercer UCITS Common Contractual Fund - Mercer Passive
BlackRock Index Selection Fund - iShares Europe ex-U.K. Index Fund 470 Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 1,326
Mercer UCITS Common Contractual Fund - Mercer Passive Aspect UCITS Funds plc - Aspect Core UCITS Fund 573
Global REITS UCITS CCF - Class Z1-0.0000 £ 47 New World Indexed ESG Emerging Market Debt Hard

Currency Fund 212

*The above represents all purchase and sale transactions during the financial

period.
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MGI Funds plc
Mercer Multi Asset Moderate Growth Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases GB£'000 Sales GB£'000
Mercer QIF CCF - Mercer Passive Global Equity CCF - BlackRock Fixed Income Dublin Funds plc - iShares GiltTrak
Class Z-1£ 18,184 Index Fund 10,869
MGI Funds plc - Mercer Passive Global Equity Fund - MGI Funds plc - Mercer Passive Emerging Markets Equity
Class Z-1¢ 16,034 Fund - Class Z-2 $ 10,352
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Fundamental Indexation Global Equity UCITS CCF - Global REITS UCITS CCF - Class Z1-0.0000 £ 9,315
Class 21-0.0000 £ 12,122 Beresford Lux SICAV - ILIM ESG Emerging Local Currency
MGI Funds plc - MGI U.K. Cash Fund - Class Z-1£ 9,642 Bond Index Fund 8,508
New World Indexed ESG Emerging Market Debt Hard Mercer UCITS Common Contractual Fund - Mercer Passive
Currency Fund 6,911 Low Volatility Equity UCITS CCF - Class 21-0.0000 £ 7,865
Systematica UCITS Fund ICAV - Systematica Liquid Multi MGI Funds plc - MGI UK. Cash Fund - Class Z-1 £ 7,858
Strategy Fund 5124 Mercer UCITS Common Contractual Fund - Mercer Passive
BlackRock Fixed Income Dublin Funds plc - iShares GiltTrak Climate Transition Listed Infrastructure UCITS CCF -
Index Fund 4,773 Class 21-0.0000 £ 7,157
MGl Funds plc - Mercer Global Credit Fund - Mercer UCITS Common Contractual Fund - Mercer Passive
Class Z1-0.0000 £ 4,284 Global Small Cap Equity UCITS CCF - Class Z1-0.0000 £ 5,654
Mercer UCITS Common Contractual Fund - Mercer Passive BlackRock Index Selection Fund - iShares Europe ex-U.K. Index Fund 4,864
Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 3,473 MGI Funds plc - Mercer Short Duration Global Bond Fund 1 -
BlackRock Index Selection Fund - iShares Japan Index Fund 1,657 Class 71-0.0000 $ 4,728
MGI Funds plc - Mercer Passive Global High Yield Bond BlackRock Index Selection Fund - iShares U.K. Index Fund 3,483
Fund - Class Z1-0.0000 £ 1,501 MGI Funds plc - Mercer Short Duration Global Bond Fund 2 -
MGI Funds plc - Mercer Passive Emerging Markets Equity Class Z1-0.0000 $ 1,811
Fund - Class Z-2 § 1,156 BlackRock Index Selection Fund - iShares Japan Index Fund 1,618
MGI Funds plc - Mercer Absolute Return Fixed Income Fund Mercer UCITS Common Contractual Fund - Mercer Passive
- Class 71-0.0000 € 1,119 Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 1,209
MGI Funds plc - MGI UK. Inflation Linked Bond Fund - Mercer QIF CCF - Mercer Passive Global Equity CCF -
Class Z-1£ 1,070 Class Z-1£ 1,127
Aspect UCITS Funds plc - Aspect Core UCITS Fund 535 MGI Funds plc - Mercer Passive Global Equity Fund -
BlackRock Fixed Income Dublin Funds plc - iShares Global Class Z-1£ 853
Inflation-Linked Bond Index Fund 286 Aspect UCITS Funds plc - Aspect Core UCITS Fund 475
MGI Funds plc - Mercer Short Duration Global Bond Fund 1 - Mercer UCITS Common Contractual Fund - Mercer Passive
Class Z1-0.0000 $ 269 Fundamental Indexation Global Equity UCITS CCF -
PIMCO Funds: Global Investors Series plc - PIMCO Asia Class Z1-0.0000 £ 388
High Yield Bond Fund 217 MGI Funds plc - Mercer Passive Global High Yield Bond
BlackRock Index Selection Fund - iShares Europe ex-U.K. Index Fund 21 Fund - Class Z1-0.0000 £ 334
Beresford Lux SICAV - ILIM ESG Emerging Local Currency New World Indexed ESG Emerging Market Debt Hard
Bond Index Fund 155 Currency Fund 218
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MGI Funds plc
Mercer Multi Asset Growth Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases GB£'000 Sales* GB£'000
Systematica UCITS Fund ICAV - Systematica Liquid Multi MGI Funds plc - Mercer Passive Emerging Markets Equity
Strategy Fund 335,610 Fund - Class Z-2 $ 454,705
MGI Funds plc - Mercer USD Cash Fund - Class Z1-0.0000 $ 290,054 Mercer QIF CCF - Mercer Passive Global Equity CCF -
BlackRock Fixed Income Dublin Funds plc - iShares GiltTrak Class Z-1¢£ 347 966
Index Fund 289,432 MGI Funds plc - Mercer USD Cash Fund - Class Z1-0.0000 $ 324,882
New World Indexed ESG Emerging Market Debt Hard Invesco Physical Gold 306,960
Currency Fund 255,668 MGI Funds plc - Mercer Passive Global Equity Fund -
MGI Funds plc - Mercer Passive Global Equity Fund - Class Z-1¢£ 267,874
Class Z-1£ 154,458 BlackRock Fixed Income Dublin Funds plc - iShares GiltTrak
BlackRock Index Selection Fund - iShares Japan Index Fund 77,668 Index Fund 263,035
Mercer QIF CCF - Mercer Passive Global Equity CCF - Mercer UCITS Common Contractual Fund - Mercer Passive
Class Z-1£ 65,392 Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 233,244
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Sustainable Global Equity UCITS CCF - Class 21-0.0000 £ 55,354 Fundamental Indexation Global Equity UCITS CCF -
U.S. Treasury Bills zero coupon due 14/01/2025 51,295 Class Z1-0.0000 £ 229,911
Aspect UCITS Funds plc - Aspect Core UCITS Fund 42,152 Beresford Lux SICAV - ILIM ESG Emerging Local Currency
U.S. Treasury Bills zero coupon due 02/01/2025 39,422 Bond Index Fund 221872
MGI Funds plc - Mercer Passive Emerging Markets Equity Mercer UCITS Common Contractual Fund - Mercer Passive
Fund - Class Z-2 § 37,714 Global REITS UCITS CCF - Class Z1-0.0000 £ 143,474
U.S. Treasury Bills zero coupon due 30/10/2025 35,272 New World Indexed ESG Emerging Market Debt Hard
Mercer UCITS Common Contractual Fund - Mercer Passive Currency Fund 107,594
Fundamental Indexation Global Equity UCITS CCF - BlackRock Index Selection Fund - iShares Japan Index Fund 83,481
Class Z1-0.0000 £ 34,159 Aspect UCITS Funds plc - Aspect Core UCITS Fund 69,608
U.S. Treasury Bills zero coupon due 20/02/2025 27,431 PIMCO Funds: Global Investors Series plc - PIMCO Asia
U.S. Treasury Bills zero coupon due 18/03/2025 25,300 High Yield Bond Fund 39,448
U.S. Treasury Bills zero coupon due 15/05/2025 21,462 MGI Funds plc - Mercer Passive Global High Yield Bond
U.S. Treasury Bills zero coupon due 12/12/2024 19,708 Fund - Class Z1-0.0000 £ 37,014
U.S. Treasury Bills zero coupon due 13/02/2025 19,585 BlackRock Fixed Income Dublin Funds plc - iShares Global
U.S. Treasury Bills zero coupon due 28/11/2025 6,626 Inflation-Linked Bond Index Fund 25,017
U.S. Treasury Bills zero coupon due 12/12/2024 7,869
BlackRock Fixed Income Dublin Funds plc - iShares US
Corporate Bond Index Fund 1,083

“The above represents all sale transactions during the financial period
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MGI Funds plc

Mercer Passive Short Dated UK Gilt Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
GB£'000

Sales

Proceeds
GB£'000

UK. Gilts 4.13% due 22/07/2029
UK. Gilts 0.88% due 22/10/2029
UK. Gilts 3.75% due 07/03/2027
UK. Gilts 0.63% due 07/06/2025
UK. Gilts 1.25% due 22/07/2027
UK. Gilts 1.50% due 22/07/2026
UK. Gilts 0.13% due 30/01/2026
UK. Gilts 5.00% due 07/03/2025
UK. Gilts 0.38% due 22/10/2026
UK. Gilts 4.50% due 07/06/2028
UK. Gilts 3.50% due 22/10/2025
UK. Gilts 0.25% due 31/01/2025
UK. Gilts 2.00% due 07/09/2025
UK. Gilts 1.63% due 22/10/2028
UK. Gilts 4.13% due 29/01/2027
UK. Gilts 0.13% due 31/01/2028
UK. Gilts 4.25% due 07/12/2027
UK. Gilts 0.50% due 31/01/2029
UK. Gilts 6.00% due 07/12/2028
UK. Gilts 4.38% due 07/03/2028
UK. Gilts 2.75% due 07/09/2024

42,17
40,389
19,485
17,471
16,254
15,126
13,688
12,992
11,916
11,883
11,675
11,479
11,461
11,410
11,088
10,344

9,777

7,282

5941

5,036

4,343

U.K. Gilts 0.63% due 07/06/2025
UK. Gilts 1.25% due 22/07/2027
UK. Gilts 1.50% due 22/07/2026
U.K. Gilts 5.00% due 07/03/2025
UK. Gilts 0.25% due 31/01/2025
UK. Gilts 2.00% due 07/09/2025
UK. Gilts 1.63% due 22/10/2028
UK. Gilts 0.38% due 22/10/2026
UK. Gilts 4.50% due 07/06/2028
UK. Gilts 3.50% due 22/10/2025
U.K. Gilts 4.13% due 29/01/2027
U.K. Gilts 0.13% due 30/01/2026
UK. Gilts 0.13% due 31/01/2028
UK. Gilts 4.25% due 07/12/2027
UK. Gilts 4.13% due 22/07/2029
U.K. Gilts 3.75% due 07/03/2027
UK. Gilts 0.50% due 31/01/2029
UK. Gilts 0.88% due 22/10/2029
UK. Gilts 6.00% due 07/12/2028
UK. Gilts 4.38% due 07/03/2028

18,843
17,722
16,455
15,008
14,466
13,223
13,075
12,936
12,631
12,627
12,385
11,533
11,263
11,036
10,101

8,912

7,817

7,091

6,027

1,206
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MGI Funds plc
PIMCO Global Aggregate Bond Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Purchases

Cost
€000

Sales

Proceeds
€'000

Uniform Mortgage-Backed Security, TBA 4.50% due 14/11/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 14/11/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 16/09/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 01/01/2055
Uniform Mortgage-Backed Security, TBA 5.00% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 12/12/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 15/08/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 01/07/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 5.00% due 01/09/2054
Uniform Mortgage-Backed Security, TBA 4.00% due 01/07/2054
Japan Treasury Discount Bills 0.00% due 03/02/2025

Uniform Mortgage-Backed Security, TBA 3.00% due 01/02/2055
Uniform Mortgage-Backed Security, TBA 3.00% due 14/01/2055
Uniform Mortgage-Backed Security, TBA 3.00% due 12/12/2054
Japan Treasury Discount Bills 0.00% due 24/03/2025

Uniform Mortgage-Backed Security, TBA 6.50% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 6.00% due 15/09/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 17/09/2054
Uniform Mortgage-Backed Security, TBA 5.50% due 01/08/2054
Uniform Mortgage-Backed Security, TBA 5.50% due 15/09/2054
Uniform Mortgage-Backed Security, TBA 5.50% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 6.00% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 16/09/2054
U.S. Treasury Inflation-Indexed Notes 0.50% due 15/01/2028
Canada Government Bonds 3.50% due 01/09/2029

Uniform Mortgage-Backed Security, TBA 6.50% due 15/12/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 15/11/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 01/08/2054

34,592
22,030
19,897
19,553
18,136
18,095
17,385
15,336
15,285
15,044
14,313
13,799
12,691
11,214
11,175
11,028
9,922
9,823
9,564
9,537
9,375
9,344
9,302
8,135
8,085
7,594
7,219
6,933
6,787
5672

Uniform Mortgage-Backed Security, TBA 4.50% due 14/11/2054
Uniform Mortgage-Backed Security, TBA 5.00% due 01/09/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 14/11/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 16/09/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 12/12/2054
Uniform Mortgage-Backed Security, TBA 5.00% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 01/08/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 15/08/2054
Uniform Mortgage-Backed Security, TBA 4.50% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 6.00% due 01/08/2054
Uniform Mortgage-Backed Security, TBA 4.00% due 01/07/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 14/01/2055
Uniform Mortgage-Backed Security, TBA 3.00% due 12/12/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 17/09/2054
Uniform Mortgage-Backed Security, TBA 6.00% due 15/09/2054
Uniform Mortgage-Backed Security, TBA 5.50% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 5.50% due 15/09/2054
Uniform Mortgage-Backed Security, TBA 3.00% due 16/09/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 01/07/2054
U.S. Treasury Inflation-Indexed Notes 0.50% due 15/01/2028
Uniform Mortgage-Backed Security, TBA 6.50% due 15/12/2054
Uniform Mortgage-Backed Security, TBA 6.50% due 15/11/2054
Canada Government Bonds 3.50% due 01/09/2029

Uniform Mortgage-Backed Security, TBA 6.00% due 15/10/2054
Uniform Mortgage-Backed Security, TBA 5.50% due 15/02/2055
Uniform Mortgage-Backed Security, TBA 5.50% due 15/01/2055

34,704
28,623
21,905
19,906
18,371
18,033
17,894
17,397
15,324
15,037
14,550
13,799
11,211
11,167
9,810
9,611
9,510
9,350
9,345
8,062
7,643
7,595
6,922
6,744
6,467
5,543
4,838
4,816

MGI Funds plc 214



MGI Funds plc
Arrowstreet Global Equity Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
Netflix, Inc. 8,853 Comcast Corp. 7,445
Adobe, Inc. 7,471 AT&T, Inc. 7,299
Bank of America Corp. 5,083 Amazon.com, Inc. 6,107
NVIDIA Corp. 4973 Bank of America Corp. 5,996
AutoZone, Inc. 4,888 JPMorgan Chase & Co. 5,008
Comcast Corp. 4,527 Raymond James Financial, Inc. 4,961
Raymond James Financial, Inc. 4436 Apple, Inc. 4733
Amazon.com, Inc. 4,368 NVIDIA Corp. 4,457
Berkshire Hathaway, Inc. 4319 Verizon Communications, Inc. 4,148
Fair Isaac Corp. 4,085 Howmet Aerospace, Inc. 4,041
CGl, Inc. 4,058 Procter & Gamble Co. 3,857
Motorola Solutions, Inc. 3,905 Cigna Group 3,611
Cushman & Wakefield PLC 3,520 Ross Stores, Inc. 3,506
Electronic Arts, Inc. 3413 Cushman & Wakefield PLC 3,469
Viking Holdings Ltd. 3,361 Mitsui OSK Lines Ltd. 3,462
Arista Network, Inc. 3,179 Eli Lilly & Co. 3414
Union Pacific Corp. 2,944 Lululemon Athletica, Inc. 3,396
Mitsubishi Heavy Industries Ltd. 2,922 Shell PLC (Netherlands listing) 3,378
SharkNinja, Inc. 2,682 HP. Inc. 3,152
Fiserv, Inc. 2,648 Hartford Financial Services Group, Inc. 3,064
AppLovin Corp. 2,624 Elevance Health, Inc. 3,044
Newmont Corp. 2,550 Hewlett Packard Enterprise Co. 3,031
Hilton Worldwide Holdings, Inc. 2,410 TIX Cos., Inc. 2,843
Walt Disney Co. 2,324 Chipotle Mexican Grill, Inc. 2811
Novo Nordisk AS 2,782

SharkNinja, Inc. 2503

Mitsubishi Heavy Industries Ltd. 2,441

MGI Funds plc

Mercer Passive Sustainable Global Equity Feeder Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* US$'000 Sales* US$'000
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Sustainable Global Equity UCITS CCF - Class 21-0.0000 $ 84,527 Sustainable Global Equity UCITS CCF - Class 21-0.0000 $ 33,713

“The above represents all purchase and sale transactions during the financial
period.
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MGI Funds plc Supplemental Information
Mercer Passive Global REITs Feeder Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* Us$'000 Sales* US$'000
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Global REITS UCITS CCF - Class Z1-0.0000 $ 2,429 Global REITS UCITS CCF - Class Z1-0.0000 $ 27,020
“The above represents all purchase and sale transactions during the financial
period.
MGI Funds plc

Mercer Emerging Market Debt - Hard Currency Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
Colombia Government International Bonds 8.00% due 20/04/2033 6,675 Indonesia Government International Bonds 6.63% due 17/02/2037 2,381
Angola Government International Bonds 8.00% due 26/11/2029 5,482 Qatar Government International Bonds 5.10% due 23/04/2048 2,300
Panama Government International Bonds 6.40% due 14/02/2035 5,044 Republic of Poland Government Bonds 5.00% due 25/10/2034 2,291
Petroleos Mexicanos 5.35% due 12/02/2028 5,033 U.S. Treasury Bills zero coupon due 17/04/2025 2,172
Republic of Poland Government International Bonds 5.13% Egypt Government International Bonds 5.63% due 16/04/2030 2,150
due 18/09/2034 4,945 Abu Dhabi Government International Bonds 4.13% due 11/10/2047 2,028
Egypt Government International Bonds 7.60% due 01/03/2029 4,705 Albania Government International Bonds 3.50% due 23/11/2031 2,005
Export-Import Bank of India 2.25% due 13/01/2031 4,186 Magyar Export-Import Bank Zrt 6.13% due 04/12/2027 1,906
Hungary Government International Bonds 5.50% due 26/03/2036 4,088 Panama Government International Bonds 6.40% due 14/02/2035 1,798
Abu Dhabi Developmental Holding Co. PJSC 5.25% due 02/10/2054 3970 Turkiye Government International Bonds 4.25% due 14/04/2026 1,676
Dominican Republic International Bonds 4.50% due 30/01/2030 3,738 Nigeria Government International Bonds 7.88% due 16/02/2032 1,546
Ivory Coast Government International Bonds 6.13% due 15/06/2033 3,428 Panama Government International Bonds 4.50% due 16/04/2050 1,399
Morocco Government International Bonds 6.50% due 08/09/2033 3,408 Qatar Government International Bonds 4.50% due 23/04/2028 1,399
Peru Government International Bonds 8.75% due 21/11/2033 3,395 Senegal Government International Bonds 6.25% due 23/05/2033 1,356
Egypt Government International Bonds 7.63% due 29/05/2032 3,380 Peru Government International Bonds 1.86% due 01/12/2032 1,351
Republic of Poland Government International Bonds 5.50% Philippines Government International Bonds 3.75% due 14/01/2029 1,295
due 04/04/2053 3,330 Abu Dhabi Government International Bonds 3.13% due 30/09/2049 1,156
Saudi Government International Bonds 5.75% due 16/01/2054 3,152 Bahrain Government International Bonds 6.00% due 19/09/2044 1,115
Bank Gospodarstwa Krajowego 5.38% due 22/05/2033 3,120 Romania Government International Bonds 4.00% due 14/02/2051 1,095
Indonesia Government International Bonds 4.55% due 11/01/2028 3111 Transnet SOC Ltd. 8.25% due 06/02/2028 1,076
Qatar Government International Bonds 4.82% due 14/03/2049 3085 Jordan Government International Bonds 5.85% due 07/07/2030 1,074
Brazil Government International Bonds 6.13% due 15/03/2034 3047 Egypt Government International Bonds 6.38% due 11/04/2031 1,061
Panama Government International Bonds 3.88% due 17/03/2028 1,058

Abu Dhabi Government International Bonds 3.88% due 16/04/2050 1,011

Bulgaria Government International Bonds 4.50% due 27/01/2033 969

Republic of Kenya Government International Bonds 7.00% due 22/05/2027 941

Panama Government International Bonds 6.88% due 31/01/2036 900

Romania Government International Bonds 2.88% due 13/04/2042 897

Chile Government International Bonds 4.95% due 05/01/2036 859

Guatemala Government Bonds 6.13% due 01/06/2050 855

Kazakhstan Government Bonds 5.13% due 21/07/2025 853

U.S. Treasury Notes 4.25% due 30/09/2024 839

Abu Dhabi Government International Bonds 3.13% due 11/10/2027 822
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MGI Funds plc
Mercer Passive Euro Corporate Bond Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
ING Groep NV 3.50% due 03/09/2030 1,909 Enel Finance International NV 0.25% due 17/11/2025 1,464
HSBC Holdings PLC 3.45% due 25/09/2030 1,511 UBS Group AG 7.75% due 01/03/2029 1,136
Wells Fargo & Co. 3.90% due 22/07/2032 1,418 Viterra Finance BV 0.38% due 24/09/2025 1,056
Banco Santander SA 3.25% due 02/04/2029 1,401 Credit Agricole SA 4.00% due 12/10/2026 1,008
EssilorLuxottica SA 2.88% due 05/03/2029 1,304 UBS Group AG 2.13% due 13/10/2026 991
Caterpillar Financial Services Corp. 3.02% due 03/09/2027 1,214 Citigroup, Inc. 1.25% due 06/07/2026 949
BMW International Investment BV 3.00% due 27/08/2027 1,211 Banco Santander SA 3.63% due 27/09/2026 904
JPMorgan Chase & Co. 3.67% due 06/06/2028 1,121 Citigroup, Inc. 1.50% due 24/07/2026 900
Credit Agricole SA 3.13% due 26/01/2029 1,101 Vonovia SE zero coupon due 01/12/2025 862
ABN AMRO Bank NV 3.00% due 01/10/2031 1,100 Volkswagen International Finance NV 4.13% due 15/11/2025 808
Credit Agricole SA 3.50% due 26/09/2034 1,097 BNP Paribas Cardif SA 4.03% due Perpetual 799
UBS Group AG 7.75% due 01/03/2029 1,031 Bank of America Corp. 1.95% due 27/10/2026 792
HSBC Holdings PLC 3.83% due 25/09/2035 1,015 Cooperatieve Rabobank UA 4.13% due 14/07/2025 745
Banco Santander SA 3.75% due 16/01/2026 1,013 Assicurazioni Generali SpA 4.60% due Perpetual 704
DNB Bank ASA 3.13% due 21/09/2027 1,009 ASML Holding NV 3.50% due 06/12/2025 703
Commerzbank AG 4.00% due 23/03/2026 1,006 Skandinaviska Enskilda Banken AB 3.25% due 24/11/2025 703
Naturgy Finance Iberia SA 3.25% due 02/10/2030 1,001 Kering SA 3.75% due 05/09/2025 702
Banque Federative du Credit Mutuel SA 0.75% due 08/06/2026 972 BAWAG PSK Bank fuer Arbeit und Wirtschaft und
Siemens Financieringsmaatschappij NV 0.38% due 05/06/2026 97 Qesterreichische Postsparkasse AG 3.13% due 03/10/2029 694
Siemens Financieringsmaatschappij NV 0.63% due 25/02/2027 965 Allianz SE 2.24% due 07/07/2045 689
CaixaBank SA 0.75% due 10/07/2026 681
MGI Funds plc

Mercer Passive Low Volatility Equity Feeder Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* Us$'000 Sales* US$'000
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Low Volatility Equity UCITS CCF - Class Z1-0.0000 $ 40,330 Low Volatility Equity UCITS CCF - Class Z1-0.0000 $ 9,756

“The above represents all purchase and sale transactions during the financial
period.
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Mercer Passive Global High Yield Bond Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases US$'000 Sales US$'000
CCO Holdings LLC 4.25% due 15/01/2034 3,267 UKG, Inc. 6.88% due 01/02/2031 4,105
Freedom Mortgage Holdings LLC 9.13% due 15/05/2031 2,998 Staples, Inc. 10.75% due 01/09/2029 3,347
CCO Holdings LLC 5.13% due 01/05/2027 2,945 Frontier Communications Holdings LLC 8.75% due 15/05/2030 3,140
Hilton Domestic Operating Co., Inc. 3.63% due 15/02/2032 2,654 Post Holdings, Inc. 5.50% due 15/12/2029 2,907
CCO Holdings LLC 4.25% due 01/02/2031 2,647 Bellis Acquisition Co. PLC 3.25% due 16/02/2026 2,727
SFA Issuer LLC 11.00% due 15/12/2029 2,538 PennyMac Financial Services, Inc. 7.13% due 15/11/2030 2,626
Connect Finco SARL 9.00% due 15/09/2029 2,470 Carnival Corp. 5.75% due 01/03/2027 2484
Windstream Services LLC 8.25% due 01/10/2031 2,354 Calpine Corp. 4.63% due 01/02/2029 2,376
Alliant Holdings Intermediate LLC 6.50% due 01/10/2031 2,280 CCO Holdings LLC 4.50% due 15/08/2030 2,371
Post Holdings, Inc. 4.50% due 15/09/2031 2,256 United Wholesale Mortgage LLC 5.50% due 15/11/2025 2,233
PG&E Corp. 7.38% due 15/03/2055 2,251 Unipol Gruppo SpA 3.00% due 18/03/2025 2,196
Univision Communications, Inc. 8.50% due 31/07/2031 2,183 Carnival Holdings Bermuda Ltd. 10.38% due 01/05/2028 2,171
Stonegate Pub Co. Financing PLC 10.75% due 31/07/2029 2,156 Rakuten Group, Inc. 9.75% due 15/04/2029 2,116
NFE Financing LLC 12.00% due 15/11/2029 2,10 Freedom Mortgage Holdings LLC 9.13% due 15/05/2031 2,075
Archrock Partners LP 6.63% due 01/09/2032 2,074 American Airlines, Inc. 8.50% due 15/05/2029 2,074
Venture Global LNG, Inc. 7.00% due 15/01/2030 2,034 Venture Global LNG, Inc. 7.00% due 15/01/2030 2,043
IHO Verwaltungs GmbH 7.75% due 15/11/2030 1,998 TransDigm, Inc. 6.38% due 01/03/2029 2,030
TransDigm, Inc. 6.00% due 15/01/2033 1,980 Mineral Resources Ltd. 8.13% due 01/05/2027 1,998
SoftBank Group Corp. 4.63% due 06/07/2028 1,927 Comstock Resources, Inc. 6.75% due 01/03/2029 1,959
JetBlue Airways Corp. 9.88% due 20/09/2031 1,915 Royal Caribbean Cruises Ltd. 4.25% due 01/07/2026 1,937

MGI Funds plc

Mercer Investment Fund 21 - Global High Yield Bond

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases GBE£'000 Sales GBE'000
U.S. Treasury Notes 2.00% due 15/02/2025 8,054 U.S. Treasury Notes 4.88% due 30/04/2026 10,651
U.S. Treasury Notes 4.63% due 30/06/2026 7,450 U.S. Treasury Notes 4.63% due 30/06/2026 7,296
U.S. Treasury Notes 2.25% due 15/11/2024 7,263 U.S. Treasury Notes 4.50% due 31/03/2026 5,109
U.S. Treasury Notes 3.50% due 30/09/2026 6,852 U.S. Treasury Notes 4.25% due 31/01/2026 4,650
U.S. Treasury Notes 4.63% due 28/02/2025 5,545 U.S. Treasury Notes 4.25% due 31/12/2025 4,060
U.S. Treasury Notes 2.88% due 31/05/2025 5,493 Royal Caribbean Cruises Ltd. 5.50% due 31/08/2026 3912
Zegona Finance PLC 6.75% due 15/07/2029 4,851 U.S. Treasury Notes 4.63% due 28/02/2026 3,478
Royal Caribbean Cruises Ltd. 5.50% due 31/08/2026 3,969 U.S. Treasury Notes 5.00% due 31/10/2025 3,256
Nationstar Mortgage Holdings, Inc. 5.00% due 01/02/2026 3,924 NCL Corp. Ltd. 5.88% due 15/03/2026 3,141
United Airlines, Inc. 4.38% due 15/04/2026 3,905 U.S. Treasury Notes 2.00% due 15/02/2025 2,734
U.S. Treasury Notes 4.38% due 31/07/2026 3,297 Tenet Healthcare Corp. 5.13% due 01/11/2027 2,717
NCL Corp. Ltd. 5.88% due 15/03/2026 3,167 Picard Groupe SAS 6.38% due 01/07/2029 2,658
Grifols SA 7.13% due 01/05/2030 3,057 Forvia SE 5.13% due 15/06/2029 2,647
Telefonica Europe BV 5.75% due Perpetual 2,753 JetBlue Airways Corp. 9.88% due 20/09/2031 2,553
Tenet Healthcare Corp. 5.13% due 01/11/2027 2,744 NOVA Chemicals Corp. 4.25% due 15/05/2029 2,401
Nissan Motor Acceptance Co. LLC 1.85% due 16/09/2026 2,685 Wintershall Dea Finance 2 BV 3.00% due Perpetual 2,319
Viking Cruises Ltd. 5.88% due 15/09/2027 2,659 Holding d'Infrastructures des Metiers de 'Environnement
SoftBank Group Corp. 3.38% due 06/07/2029 2,566 4.88% due 24/10/2029 2,301
JetBlue Airways Corp. 9.88% due 20/09/2031 2,555 Yinson Boronia Production BV 8.95% due 31/07/2042 2,260
EQM Midstream Partners LP 4.13% due 01/12/2026 2,527 SoftBank Group Corp. 2.88% due 06/01/2027 2,019
Allied Universal Holdco LLC 7.88% due 10/02/2031 2,398 Eutelsat SA 9.75% due 13/04/2029 2,019
ZF North America Capital, Inc. 4.75% due 29/04/2025 2,364 Sempra 6.40% due 01/10/2054 1,998
Cedar Fair LP 5.38% due 15/04/2027 2,363
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Mercer Investment Fund 22 - Emerging Market Debt Hard Currency

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases GB£'000 Sales GB£'000
Petroleos Mexicanos 7.69% due 23/01/2050 6,004 Argentina Republic Government International Bonds 3.63%
Petroleos de Venezuela SA 6.00% due 15/11/2026 3,400 due 09/07/2035 4,958
Argentina Government International Bonds 3.50% due 09/07/2041 2,577 Mexico Government International Bonds 6.00% due 07/05/2036 4,408
Republic of Turkiye 6.50% due 03/01/2035 2,517 Argentina Republic Government International Bonds 0.75%
Mexico Government International Bonds 6.00% due 07/05/2036 2,011 due 09/07/2030 3,290
Ecuador Government International Bonds 6.00% due 31/07/2030 1815 Romania Government International Bonds 3.75% due 07/02/2034 3,066
Panama Government International Bonds 2.25% due 29/09/2032 1,810 Ivory Coast Government International Bonds 5.25% due 22/03/2030 2,792
Brazil Government International Bonds 6.13% due 22/01/2032 1,808 Romania Government International Bonds 3.88% due 29/10/2035 2,597
Chile Government International Bonds 3.88% due 09/07/2031 1,800 Angola Government International Bonds 8.75% due 14/04/2032 2,430
Saudi Arabian Oil Co. 5.88% due 17/07/2064 1,628 Colombia Government International Bonds 5.20% due 15/05/2049 2,374
Nigeria Government International Bonds 7.70% due 23/02/2038 1,582 Kazakhstan Government International Bonds 1.50% due 30/09/2034 2,152
Colombia Government International Bonds 7.75% due 07/11/2036 1,549 Dominican Republic International Bonds 5.88% due 30/01/2060 1,814
Petroleos Mexicanos 6.75% due 21/09/2047 1,448 Colombia Government International Bonds 5.00% due 15/06/2045 1,724
Republic of South Africa Government International Bonds Indonesia Government International Bonds 1.10% due 12/03/2033 1,713
7.10% due 19/11/2036 1,349 Petrobras Global Finance BV 6.50% due 03/07/2033 1,611
Dominican Republic International Bonds 6.00% due 22/02/2033 1,344 Angola Government International Bonds 9.38% due 08/05/2048 1,602
Colombia Government International Bonds 8.38% due 07/11/2054 1,299 Romania Government International Bonds 5.63% due 22/02/2036 1,384
Republic of Poland Government International Bonds 3.13% Chile Government International Bonds 4.13% due 05/07/2034 1,253
due 22/10/2031 1,286 Colombia Government International Bonds 3.88% due 25/04/2027 1,242
Senegal Government International Bonds 5.38% due 08/06/2037 1,205 Guatemala Government Bonds 6.60% due 13/06/2036 1,239
Ecopetrol SA 8.38% due 19/01/2036 1,197 Qatar Government International Bonds 4.40% due 16/04/2050 1,193
Indonesia Government International Bonds 3.65% due 10/09/2032 1,119 Senegal Government International Bonds 5.38% due 08/06/2037 1,148
Panama Government International Bonds 7.50% due 01/03/2031 1,092 Turkiye Government International Bonds 7.63% due 15/05/2034 1,125
Adnoc Murban Rsc Ltd. 5.13% due 11/09/2054 1,030 Costa Rica Government International Bonds 6.55% due 03/04/2034 1,091
El Salvador Government International Bonds 9.50% due 15/07/2052 1,017 Republic of Poland Government International Bonds 5.50%
Ivory Coast Government International Bonds 6.88% due 17/10/2040 1,015 due 04/04/2053 1,080
Paraguay Government International Bonds 6.10% due 11/08/2044 1,004 Peru Government International Bonds 8.75% due 21/11/2033 1,047
Bank Gospodarstwa Krajowego 5.75% due 09/07/2034 1,004 Panama Government International Bonds 2.25% due 29/09/2032 1,044
Panama Government International Bonds 4.50% due 01/04/2056 1,000 Serbia International Bonds 1.50% due 26/06/2029 1,037
Argentina Republic Government International Bonds 3.63% Mexico Government International Bonds 6.34% due 04/05/2053 1,015
due 09/07/2046 980 El Salvador Government International Bonds 7.65% due 15/06/2035 946
Republic of South Africa Government International Bonds Israel Government International Bonds 5.75% due 12/03/2054 937
7.95% due 19/11/2054 971 Sri Lanka Government International Bonds 7.55% due 28/03/2030 919
FIEMEX Energia - Banco Actinver SA Institucion de Banca Dominican Republic International Bonds 6.40% due 05/06/2049 883
Multiple 7.25% due 31/01/2041 964 Republic of South Africa Government International Bonds
Angola Government International Bonds 8.75% due 14/04/2032 955 5.75% due 30/09/2049 878
Abu Dhabi Developmental Holding Co. PJSC 5.25% due 02/10/2054 951 Mexico Government International Bonds 5.75% due 12/10/2110 865
Egypt Government International Bonds 6.38% due 11/04/2031 937 Sri Lanka Government International Bonds 7.85% due 14/03/2029 837
TVF Varlik Kiralama AS 6.95% due 23/01/2030 913 Brazil Government International Bonds 5.63% due 21/02/2047 780
Romania Government International Bonds 5.75% due 24/03/2035 883 Egypt Government International Bonds 8.88% due 29/05/2050 777
Nigeria Government International Bonds 7.88% due 16/02/2032 880 Panama Government International Bonds 6.88% due 31/01/2036 776
Navoi Mining & Metallurgical Combinat 6.95% due 17/10/2031 867
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MGI Funds plc Supplemental Information
Mercer Passive Global Small Cap Equity Feeder Fund (continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* US$'000 Sales* Us$'000

Mercer UCITS Common Contractual Fund - Mercer Passive
Global Small Cap Equity UCITS CCF - Class Z1-0.0000 $ 20,314

“There were no purchase transactions during the financial period.

MGI Funds plc
Acadian Sustainable China A Equity

“The above represents all sale transactions during the financial period.

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest

20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases Us$'000 Sales Us$'000
ZTE Corp. 1,713 Hisense Home Appliances Group Co. Ltd. 1,567
SF Holding Co. Ltd. 1,474 Gree Electric Appliances Inc. of Zhuhai 1,349
BOE Technology Group Co. Ltd. 1,410 Shenzhen Topband Co. Ltd. 1,327
Gree Electric Appliances Inc. of Zhuhai 1,344 Espressif Systems Shanghai Co. Ltd. 1,282
Haier Smart Home Co. Ltd. 1,336 China Pacific Insurance Group Co. Ltd. 1,248
Huatai Securities Co. Ltd. 1,330 BOE Technology Group Co. Ltd. 1,242
Industrial & Commercial Bank of China Ltd. 1,303 China Minsheng Banking Corp. Ltd. 1,219
GF Securities Co. Ltd. 1,240 New China Life Insurance Co. Ltd. 1,189
Luxshare Precision Industry Co. Ltd. 1,211 Yunnan Yuntianhua Co. Ltd. 1,164
Zhejiang Longsheng Group Co. Ltd. 1,187 GoerTek, Inc. 1,145
BYD Co. Ltd. 1,177 Yunnan Aluminium Co. Ltd. 1,095
China Galaxy Securities Co. Ltd. 1,153 Bank of Communications Co. Ltd. 1,087
Yunnan Yuntianhua Co. Ltd. 1,064 Chongging Rural Commercial Bank Co. Ltd. 1,080
Focus Media Information Technology Co. Ltd. 1,060 Haier Smart Home Co. Ltd. 1,046
Yunnan Aluminium Co. Ltd. 1,033 Huayu Automotive Systems Co. Ltd. 1,033
Kingnet Network Co. Ltd. 1,010 BeiGene Ltd. 1,005
Hisense Home Appliances Group Co. Ltd. 980 Weichai Power Co. Ltd. 968
Bank of Communications Co. Ltd. 978 Sichuan Kelun Pharmaceutical Co. Ltd. 938
Sichuan Kelun Pharmaceutical Co. Ltd. 923 SAIC Motor Corp. Ltd. 918
BeiGene Ltd. 881 Zoomlion Heavy Industry Science & Technology Co. Ltd. 891
New China Life Insurance Co. Ltd. 869 Western Mining Co. Ltd. 864
YUNDA Holding Group Co. Ltd. 801 Yutong Bus Co. Ltd. 807
Western Mining Co. Ltd. 759 Wuliangye Yibin Co. Ltd. 796
Wuliangye Yibin Co. Ltd. 744 Jiangxi Copper Co. Ltd. 785
Quectel Wireless Solutions Co. Ltd. 737 Amlogic Shanghai Co. Ltd. 771
China Qilfield Services Ltd. 724 Agricultural Bank of China Ltd. 755
MLS Co. Ltd. 709 Zhejiang Dahua Technology Co. Ltd. 754
Muyuan Foods Co. Ltd. 707 China International Marine Containers Group Co. Ltd. 743
Zhejiang Dahua Technology Co. Ltd. 651 Industrial & Commercial Bank of China Ltd. 735
Midea Group Co. Ltd. 651 Universal Scientific Industrial Shanghai Co. Ltd. 709
Agricultural Bank of China Ltd. 641 CITIC Securities Co. Ltd. 699
Xinjiang Hongtong Natural Gas Co. Ltd. 627 China Qilfield Services Ltd. 692
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Acadian Sustainable European Equity

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
SAP SE 8,884 Novo Nordisk AS 6,299
Deutsche Boerse AG 5,104 UniCredit SpA 4,638
Novartis AG 3,890 NatWest Group PLC 3,175
Nestle SA 3,870 CRHPLC 3,134
Telefonaktiebolaget LM Ericsson 3,742 Siemens Energy AG 3,072
AstraZeneca PLC (U.S. listing) 3,368 GSK PLC (U.S. listing) 3,002
Stellantis NV (ltaly listing) 2,867 Hermes International SCA 2,911
NatWest Group PLC 2,815 Novartis AG 2,905
Koninklijke Ahold Delhaize NV 2,812 ASM International NV 2,666
Equinor ASA (Norway listing) 2,662 Atlas Copco AB A-Shares 2,411
GSKPLC (U.S. listing) 2,339 Banca Monte dei Paschi di Siena SpA 2,203
AP Moller - Maersk AS - Class B 2,146 Galp Energia SGPS SA 2,139
International Consolidated Airlines Group SA 1,913 Equinor ASA (Norway listing) 2,030
Bayer AG 1,854 Industria de Diseno Textil SA 1,740
Wartsila OYJ Abp 1,792 Repsol SA 1,720
BNP Paribas SA 1,776 3i Group PLC 1,650
adidas AG 1,750 Deutsche Boerse AG 1,650
NN Group NV 1,716 UBS Group AG 1,595
Siemens Energy AG 1,701 Koninklijke Philips NV 1,593
Koninklijke Philips NV 1,693 Henkel AG & Co. KGaA - Pref 1,574
Klepierre SA 1,492 Bucher Industries AG 1,508
Rio Tinto PLC 1,430 Genmab AS 1,461
Erste Group Bank AG 1,426 Coca-Cola HBC AG 1,384
Capgemini SE 1,413 BPPLC - ADR 1,342
UCB SA 1,373 Commerzbank AG 1,318
Vinci SA 1,349 Dassault Systemes SE 1,223
STMicroelectronics NV (U.S. listing) 1,315 Banco BPM SpA 1,220
Gaztransport et Technigaz SA 1,277
QinetiQ Group PLC 1,266
Deutsche Bank AG (Germany listing) 1,227
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Acadian Sustainable Global Managed Volatility Equity

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
Essity AB 9,232 Mondelez International, Inc. 11,942
Galderma Group AG 8,910 Berkshire Hathaway, Inc. 11,434
Verizon Communications, Inc. 8,777 RELX PLC 10,824
T-Mobile U.S., Inc. 8,719 Amphenol Corp. 10,474
Veralto Corp. 8,600 Ecolab, Inc. 10,150
Intercontinental Exchange, Inc. 8,489 Oversea-Chinese Banking Corp. Ltd. 9,863
JPMorgan Chase & Co. 8,463 JPMorgan Chase & Co. 9,446
TE Connectivity PLC 8,360 ABB Ltd. 8,864
Mastercard, Inc. 7,664 PepsiCo, Inc. 8,781
Moody'’s Corp. 6,960 Commvault Systems, Inc. 8,775
Abbott Laboratories 6,533 Graco, Inc. 8,135
Wells Fargo & Co. 6,445 Wells Fargo & Co. 6,983
Guidewire Software, Inc. 6,418 Willis Towers Watson PLC 6,785
Waste Connections, Inc. 6,315 RPM International, Inc. 6,626
UL Solutions, Inc. 6,313 Sage Group PLC 6,313
Berkshire Hathaway, Inc. 6,242 Veerizon Communications, Inc. 6,055
Mondelez International, Inc. 5,674 [berdrola SA 5,427
Merck & Co., Inc. 5,582 Redeia Corp. SA 5335
PepsiCo, Inc. 5,221 Givaudan SA 5,285
Puig Brands SA 4919 Walmart, Inc. 5182
Clorox Co. 4,565 Clorox Co. 4,773
Verisk Analytics, Inc. 4,021 NVIDIA Corp. 4594
Brown & Brown, Inc. 3,977 Abbott Laboratories 4,401
Kellanova 3,921 AMETEK, Inc. 4,340
Consolidated Edison, Inc. 3,865 Brown & Brown, Inc. 4,147
Ecolab, Inc. 3,857 Axon Enterprise, Inc. 4,025
Fortinet, Inc. 3,558 Consolidated Edison, Inc. 3912
AMETEK, Inc. 3,542 Wolters Kluwer NV 3,834
Spotify Technology SA 3,464 Royal Gold, Inc. 3,811
Power Assets Holdings Ltd. 3,456 Motorola Solutions, Inc. 3,789
Axon Enterprise, Inc. 3,297 MEIJI Holdings Co. Ltd. 3,738
Telia Co. AB 3,225
PPL Corp. 2,912
Givaudan SA 2,881
Novartis AG 2,840
Automatic Data Processing, Inc. 2,816
Telefonaktiebolaget LM Ericsson 2,813
eBay, Inc. 2,779
Dolby Laboratories, Inc. 2,646
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Acadian Sustainable Global Managed Volatility Equity I

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
Clorox Co. 538 Clorox Co. 565
Veralto Corp. 528 Jackson Financial, Inc. 547
Galderma Group AG 514 TechnipFMC PLC 538
Intercontinental Exchange, Inc. 512 Wells Fargo & Co. 536
Jackson Financial, Inc. 512 Graco, Inc. 502
Moody's Corp. 507 Consolidated Edison, Inc. 486
Wells Fargo & Co. 503 Illinois Tool Works, Inc. 485
Tyler Technologies, Inc. 500 AMETEK; Inc. 464
UL Solutions, Inc. 491 General Mills, Inc. 450
TechnipFMC PLC 486 Alphabet, Inc. 442
Visa, Inc. 478 Amazon.com, Inc. 344
Abbott Laboratories 454 ABB Ltd. 334
TE Connectivity PLC 427 Hamilton Insurance Group Ltd. 329
Sysco Corp. 422 Royal Gold, Inc. 316
eBay, Inc. 394 Travelers Cos., Inc. 304
SS&C Technologies Holdings, Inc. 386 Willis Towers Watson PLC 303
T-Mobile U.S., Inc. 370 Marathon Petroleum Corp. 285
Verizon Communications, Inc. 354 AbbVie, Inc. 275
Kellanova 314 Unicharm Corp. 271
Dropbox, Inc. 294 Casey's General Stores, Inc. 265
Marathon Petroleum Corp. 281 RELXPLC 263
Casey's General Stores, Inc. 252 RPM International, Inc. 256
Donaldson Co., Inc. 219 NetApp, Inc. 251
Takeda Pharmaceutical Co. Ltd. 215 MENJI Holdings Co. Ltd. 246
Dolby Laboratories, Inc. 197 Sage Group PLC 246
SUSS MicroTec SE 195 Reliance, Inc. 245
Consolidated Edison, Inc. 184 Avery Dennison Corp. 242
Brady Corp. 172 Hershey Co. 212
Spotify Technology SA 161 Nestle SA 205
Kewpie Corp. 155 Sherwin-Williams Co. 196
Schouw & Co. AS 154 McKesson Corp. 190
AT&T, Inc. 152 Cardinal Health, Inc. 188
Brady Corp. 174

Sysco Corp. 171

Incyte Corp. 165

SUSS MicroTec SE 164

Nippon Telegraph & Telephone Corp. 158

Commvault Systems, Inc. 152

CDW Corp. 152

NH Foods Ltd. 149
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Mercer Passive Fundamental Indexation Global Equity Feeder Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* Us$'000 Sales* US$'000
Mercer UCITS Common Contractual Fund - Mercer Passive Mercer UCITS Common Contractual Fund - Mercer Passive
Fundamental Indexation Global Equity UCITS CCF - Fundamental Indexation Global Equity UCITS CCF -
Class 71-0.0000 § 30,560 Class 71-0.0000 $ 31,714

*“The above represents all purchase and sale transactions during the financial
period.

MGI Funds plc

Mercer Sustainable Listed Infrastructure Feeder Fund

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* US$'000 Sales* US$'000
Mercer UCITS Common Contractual Fund - Mercer Mercer UCITS Common Contractual Fund - Mercer
Sustainable Listed Infrastructure UCITS CCF - Sustainable Listed Infrastructure UCITS CCF -
Class 71-0.0000 § 10 Class 71-0.0000 $ 5374

*“The above represents all purchase and sale transactions during the financial
period.

MGI Funds plc
Acadian European Small Cap Equity

The following schedule of significant portfolio movements refle
value of purchases and aggregate disposals greater than 1%
20 purchases and sales are required to be disclosed, if applic

1e aggregate purchases of a security exceeding 1% of the total
he total sales in the financial period. At a minimum, the largest
le.

Cost Proceeds

Purchases €000 Sales €000
Marks & Spencer Group PLC 910 Marks & Spencer Group PLC 1,240
Saipem SpA 845 BPER Banca SpA 1,019
Stroeer SE & Co. KGaA 679 Banca Monte dei Paschi di Siena SpA 943
Serco Group PLC 669 Fugro NV 563
Thule Group AB 628 GN Store Nord AS 561
Arcadis NV 608 KION Group AG 538
Storebrand ASA 565 AddTech AB 491
FUCHS SE 545 AAK AB 484
Freenet AG 544 Softcat PLC 482
AddTech AB 508 Indra Sistemas SA 478
KION Group AG 483 Saipem SpA 476
Banca Generali SpA 475 DHT Holdings, Inc. 452
Softcat PLC 469 Banco Comercial Portugues SA 426
Carnival PLC 463 Centamin PLC 409
BAWAG Group AG 462 Ambu AS 401
Bytes Technology Group PLC 451 Merlin Properties Socimi SA 358
Truecaller AB 438 Bankinter SA 356
Sopra Steria Group 432 TVPLC 346
Criteo SA 430 Subsea 7 SA 323
Comet Holding AG 428 Mapfre SA 316
Aalberts NV 306

Unipol Gruppo SpA 297

TORM PLC 288

DKSH Holding AG 283
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Acadian Global High Yield Bond Fund

Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
State Street EUR Liquidity LVNAV Fund 647 State Street EUR Liquidity LVNAV Fund 654
United Airlines, Inc. 4.63% due 15/04/2029 269 Consensus Cloud Solutions, Inc. 6.50% 15/10/2028 244
Tenet Healthcare Corp. 4.38% due 15/01/2030 260 Builders FirstSource, Inc. 4.25% due to 01/02/2032 158
LifePoint Health, Inc. 11.00% due 15/10/2030 257 CTR Partnership LP 3.88% due 30/06/2028 158
H&E Equipment Services, Inc. 3.88% due 15/12/2028 253 Elior Group SA 3.75% due 15/07/2026 144
ROBLOX Corp. 3.88% due 01/05/2030 253 Frontier Communications Holdings LLC 6.00% due 15/01/2030 141
PetSmart, Inc. 7.75% due 15/02/2029 253 Gatwick Airport Finance PLC 4.38% due 07/04/2026 140
Kinetik Holdings LP 6.63% due 15/12/2028 252 Playtech PLC 4.25% due 07/03/2026 138
Royal Caribbean Cruises Ltd. 5.38% due 15/07/2027 251 CHS 5.63% due 15/03/2027 137
Allison Transmission, Inc. 3.75% due 30/01/2031 250 WMG Acquisition Corp. 2.75% due 15/07/2028 136
Park Intermediate Holdings LLC 5.88% due 01/10/2028 248 TransDigm, Inc. 6.75% due 15/08/2028 133
SK Invictus Intermediate Il SARL 5.00% due 30/10/2029 248 ams-OSRAM AG 10.50% due 30/03/2029 133
Howard Hughes Corp. 4.13% due 01/02/2029 246 Nexstar Media, Inc. 5.63% due 15/07/2027 133
Dycom Industries, Inc. 4.50% due 15/04/2029 245 eDreams ODIGEO SA 5.50% due 15/07/2027 129
Knife River Corp. 7.75% due 01/05/2031 245 Inter Media & Communication SpA 6.75% due 09/02/2027 127
TreeHouse Foods, Inc. 4.00% due 01/09/2028 244 Element Solutions, Inc. 3.88% due 01/09/2028 127
Thor Industries, Inc. 4.00% due 15/10/2029 244 Yum! Brands, Inc. 4.63% due 31/01/2032 126
QOutfront Media Capital LLC 4.63% due 15/03/2030 243 FMG Resources August 2006 Pty. Ltd. 5.88% due 15/04/2030 123
Consensus Cloud Solutions, Inc. 6.50% 15/10/2028 242 Mineral Resources Ltd. 9.25% due 01/10/2028 123
Kontoor Brands, Inc. 4.13% due 15/11/2029 238 Boyd Gaming Corp. 4.75% due 01/12/2027 123
CTR Partnership LP 3.88% due 30/06/2028 238 B&G Foods, Inc. 8.00% due 15/09/2028 123
Carriage Services, Inc. 4.25% due 15/05/2029 237 Ladder Capital Finance Holdings LLLP 4.25% due 01/02/2027 123
Prestige Brands, Inc. 5.13% due 15/01/2028 235 Eldorado Gold Corp. 6.25% due 01/09/2029 122
New Fortress Energy, Inc. 6.50% due 30/09/2026 122

Churchill Downs, Inc. 5.50% due 01/04/2027 122

Arcosa, Inc. 4.38% due 15/04/2029 122

Roller Bearing Co. of America, Inc. 4.38% due 15/10/2029 121

Goodyear Tire & Rubber Co. 5.00% due 31/05/2026 121

Enviri Corp. 5.75% due 31/07/2027 120

NextEra Energy Operating Partners LP 3.88% due 15/10/2026 120

Entegris, Inc. 4.38% due 15/04/2028 120

Travel & Leisure Co. 6.63% due 31/07/2026 119

Hess Midstream Operations LP 5.13% due 15/06/2028 119

RXO, Inc. 7.50% due 15/11/2027 115

Beacon Roofing Supply, Inc. 4.13% due 15/05/2029 115

Stagwell Global LLC 5.63% due 15/08/2029 13

Newell Brands, Inc. 6.63% due 15/09/29 112

Valeo SE 5.88% due 12/04/2029 11

Kinetik Holdings LP 5.88% due 15/06/2030 110

Allison Transmission, Inc. 3.75% due 30/01/2031 109

Grifols SA 2.25% due 15/11/2027 106

TopBuild Corp. 4.13% due 15/02/2032 106

CVR Energy, Inc. 8.50% due 15/01/2029 106

Schaeffler AG 2.88% due 26/03/2027 104

Fortrea Holdings, Inc. 7.5% due 01/07/2030 104

NGL Energy Operating LLC 8.38% due 15/02/2032 104

Transocean, Inc. 7.50% due 15/04/2031 101

Ziggo Bond Co. BV 3.38% due 28/02/2030 97

Hanesbrands, Inc. 9.00% due 15/02/2031 9%

BCP V Modular Services Finance PLC 6.75% due 30/11/2029 %

Viavi Solutions, Inc. 3.75% due 01/10/2029 91

Berry Global, Inc. 5.63% due 15/07/2027 90

MPT Operating Partnership LP 0.99% due 15/10/2026 86
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Supplemental Information

(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases* GB£'000 Sales* GB£'000
Mercer UCITS Common Contractual Fund - Mercer Passive MGI Funds plc - Mercer Passive Emerging Markets Equity
Fundamental Indexation Global Equity UCITS CCF - Class Fund - Class Z-2 $ 36,205
Z1-0.0000 £ 314,366 MGI Funds plc - Mercer Passive Global Equity Fund - Class Z-1 £ 22,142
Mercer UCITS Common Contractual Fund - Mercer Passive Beresford Lux SICAV - ILIM ESG Emerging Local Currency
Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 311,912 Bond Index Fund 20,256
Mercer QIF CCF - Mercer Passive Global Equity CCF - Class Z-1£ 310,252 Mercer UCITS Common Contractual Fund - Mercer Passive
MGI Funds plc - Mercer Passive Global Equity Fund - Class Z-1 £ 275,709 Global REITS UCITS CCF - Class Z1-0.0000 £ 10,695
MGI Funds plc - Mercer Passive Emerging Markets Equity BlackRock Index Selection Fund - iShares Japan Index Fund 10,055
Fund - Class Z-2 § 181,456 Mercer UCITS Common Contractual Fund - Mercer Passive
New World Indexed ESG Emerging Market Debt Hard Sustainable Global Equity UCITS CCF - Class Z1-0.0000 £ 4,988
Currency Fund 134,941 Mercer QIF CCF - Mercer Passive Global Equity CCF - Class Z-1 £ 4,746
MGI Funds plc - Mercer Passive Global High Yield Bond Mercer UCITS Common Contractual Fund - Mercer Passive
Fund - Class Z1-0.0000 £ 119,120 Fundamental Indexation Global Equity UCITS CCF - Class
BlackRock Index Selection Fund - iShares Japan Index Fund 45,077 71-0.0000 £ 3,286
Mercer UCITS Common Contractual Fund - Mercer Passive MGI Funds plc - Mercer Passive Global High Yield Bond
Global REITS UCITS CCF - Class 21-0.0000 £ 28,129 Fund - Class Z1-0.0000 £ 678
Beresford Lux SICAV - ILIM ESG Emerging Local Currency New World Indexed ESG Emerging Market Debt Hard
Bond Index Fund 18,124 Currency Fund 211

“The above represents all purchase and sale transactions during the financial

period.
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Acadian Emerging Market Enhanced Equity

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds

Purchases US$'000 Sales US$'000
Taiwan Semiconductor Manufacturing Co. Ltd. 8,443 iShares Ill plc - iShares MSCI Saudi Arabia PLC 1,756
iShares IV plc - iShares MSCI India UCITS ETF 8,127 Banco do Brasil SA 580
Tencent Holdings Ltd. 4,694 KGHM Polska Miedz SA 436
Alibaba Group Holding Ltd. (Hong Kong listing) 2,141 Shenzhen YUTO Packaging Technology Co. Ltd. 299
Samsung Electronics Co. Ltd. (South Korea listing) 2,129 Grupo Aeroportuario del Pacifico SAB de CV 286
Meituan 1,848 KOC Holding AS 281
iShares III plc - iShares MSCI Saudi Arabia PLC 1,751 Meritz Financial Group, Inc. 278
China Construction Bank Corp. H-Shares 1,482 Yunnan Aluminium Co. Ltd. 276
ICICI Bank Ltd. 1,473 Arca Continental SAB de CV 263
Reliance Industries Ltd. 1,282 Banco Bradesco SA - Pref 256
Infosys Ltd. 1,264 Public Power Corp. SA 253
MediaTek, Inc. 1,242 Petronas Chemicals Group Bhd. 244
Hon Hai Precision Industry Co. Ltd. 1,177 Chongaqing Brewery Co. Ltd. 229
SK Hynix, Inc. 943 Samsung Life Insurance Co. Ltd. 211
PDD Holdings, Inc. - ADR 861 BYD Co. Ltd. H-Shares 209
JD.com, Inc. 834 Geely Automobile Holdings Ltd. 209
Saudi Basic Industries Corp. 826 CIMB Group Holdings Bhd. 208
Dr Reddy’s Laboratories Ltd. 767 KE Holdings, Inc. - ADR 205
Ping An Insurance Group Co. of China Ltd. H-Shares 754 United Microelectronics Corp. 156
Industrial & Commercial Bank of China Ltd. H-Shares 723 Budimex SA 154
Accton Technology Corp. 150

SAIC Motor Corp. Ltd. 149

HD Hyundai Electric Co. Ltd. 146

Jinduicheng Molybdenum Co. Ltd. 143

Grupo Mexico SAB de CV 143

Naspers Ltd. 139

Pagseguro Digital Ltd. 133

Advantech Co. Ltd. 129

Orbia Advance Corp. SAB de CV 128

Capitec Bank Holdings Ltd. 126

KT Corp. 124

PDD Holdings, Inc. - ADR 122

Kumho Petrochemical Co. Ltd. 119

Reinet Investments SCA 112

KakaoBank Corp. 111
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Mercer Passive Universal Global Equity Fund

Supplemental Information
(continued)

The following schedule of significant portfolio movements reflect the aggregate purchases of a security exceeding 1% of the total
value of purchases and aggregate disposals greater than 1% of the total sales in the financial period. At a minimum, the largest
20 purchases and sales are required to be disclosed, if applicable.

Cost Proceeds
Purchases €000 Sales €000
Visa, Inc. 8,779 Apple, Inc. 16,363
NVIDIA Corp. 6,668 Amazon.com, Inc. 14,611
UnitedHealth Group, Inc. 4,571 Meta Platforms, Inc. 13,331
Mastercard, Inc. 4015 NVIDIA Corp. 11,438
Microsoft Corp. (U.S. listing) 3,925 Tesla, Inc. 7,456
Home Depot, Inc. 3913 Eli Lilly & Co. 5,503
Novo Nordisk AS 3,906 Alphabet, Inc. - Class C 4,859
Amazon.com, Inc. 3,496 Alphabet, Inc. - Class A 4,744
ASML Holding NV 3,047 Shell PLC (UK. listing) 4,137
Coca-Cola Co. 2,812 UnitedHealth Group, Inc. 3,865
Salesforce, Inc. 2,418 JPMorgan Chase & Co. 3,591
AstraZeneca PLC (UK. listing) 2,398 Broadcom, Inc. 3,468
SAP SE 2,343 Danaher Corp. 3,376
Cisco Systems, Inc. 2,339 Berkshire Hathaway, Inc. - Class B 3,297
Advanced Micro Devices, Inc. 2,288 Verizon Communications, Inc. 2981
PepsiCo, Inc. 2,243 Amgen, Inc. 2,971
Apple, Inc. 2,231 Merck & Co., Inc. 2,243
Shell PLC (UK. listing) 2,221 Procter & Gamble Co. 1,978
Novartis AG 2,101 Visa, Inc. 1,949
Accenture PLC 2,024 Abbott Laboratories 1,838
International Business Machines Corp. 1,992
HSBC Holdings PLC 1,772
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MGI Emerging Markets Equity Fund

Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%)

Transferable securities (30 Jun 2024: 87.74%)
Equities (30 Jun 2024: 87.74%)

Portfolio Statement

as at 31 December 2024

Fair value % of Fair value % of
Shares USS  Net assets Shares US$  Net assets
Bermuda (30 Jun 2024: 0.18%) Canada (30 Jun 2024: 0.37%)
Credicorp Ltd. 20,876 3,826,988 0.52 | First Quantum Minerals Ltd. 328,151 4,227,950 0.57
Orient Overseas International Ltd. 32,500 481,562 0.06 | Wheaton Precious Metals Corp. 53,000 2,980,720 0.40
4,308,550 0.58 7,208,670 0.97
Brazil (30 Jun 2024: 5.18%) Cayman Islands (30 Jun 2024: 13.22%)
Allos SA 163,095 478,103 0.06 | 3SBio, Inc. 656,500 513,845 0.07
B3 SA - Brasil Bolsa Balcao 2,861,103 4,779,427 0.64 | AAC Technologies Holdings, Inc. 155,500 750,681 0.10
Banco Bradesco SA - Pref 1,443,100 2,700,330 0.36 | Airtac International Group 63,000 1,621,864 0.22
Banco Bradesco SA (Brasil listing) 759,500 1,308,073 0.18 | Alibaba Group Holding Ltd. (Hong Kong
Banco Bradesco SA (U.S. listing) 88,325 168,701 0.02 | listing) 356,800 3,784,824 0.51
Banco BTG Pactual SA 21,600 95,101 0.01 | Alibaba Group Holding Ltd. (U.S. listing) 42,521 3,605,356 0.49
Banco do Brasil SA 273,200 1,068,858 0.14 | ASMPT Ltd. 246,600 2,377,762 0.32
BRF SA 81,000 332,504 0.05 | Atour Lifestyle Holdings Ltd. 4214 1,133,171 0.15
CCR SA 37,200 61,239 0.01 | Autohome, Inc. 104,605 2,714,500 0.37
Centrais Eletricas Brasileiras SA 99,700 550,800 0.07 | Baidy, Inc. (Hong Kong listing) 375,550 3,998,222 0.54
Cia de Saneamento Basico do Estado Bilibili, Inc. 6,140 112,241 0.01
de Sao Paulo SABESP 19,100 273,615 0.04 | Bizlink Holding, Inc. 178,289 3,328,185 0.45
Cia de Saneamento de Minas Gerais Bosideng International Holdings Ltd. 298,000 148,847 0.02
Copasa MG 18,300 61,673 0.01 | Chailease Holding Co. Ltd. 11,547 39,800 0.01
Cia Energetica de Minas Gerais - Pref 288,700 519,187 0.07 | China Feihe Ltd. 148,000 103,837 0.01
Cosan SA 594,900 785,772 0.11 | China Mengniu Dairy Co. Ltd. 1,045,000 2,362,296 0.32
CPFL Energia SA 85,800 438,732 0.06 | China Metal Recycling Holdings Ltd.* 166,800 - -
Cury Construtora e Incorporadora SA 84,800 239,664 0.03 | Consun Pharmaceutical Group Ltd. 263,000 275,935 0.04
Cyrela Brazil Realty SA ENN Energy Holdings Ltd. 313,900 2,256,878 0.30
Empreendimentos e Participacoes 110,000 301,804 0.04 | FinVolution Group 47 105 319,843 0.04
Dexco SA 2,574,000 2,483,233 0.34 | FIT Hon Teng Ltd. 595,000 279,578 0.04
Direcional Engenharia SA 15,800 68,030 001 | Geely Automobile Holdings Ltd. 404,000 770,767 0.10
EcoRodovias Infraestrutura e Logistica Giant Biogene Holding Co. Ltd. 81,400 522,900 007
SA 156,600 107,478 0.01 | HWorld Group Ltd. - ADR 13,100 432,693 0.06
Embraer SA 8,400 76,401 001 | Hansoh Pharmaceutical Group Co. Ltd. 336,000 747 440 0.10
Fleury SA 80,830 157,922 0.02 | Himax Technologies, Inc. 57,057 458,738 0.06
Gerdau SA 37,100 108,937 0.02 | JD Logistics, Inc. 315,200 519,385 0.07
Grupo SBF SA 99,100 171,961 0.02 | JD.com, Inc. 419300 7,341,036 0.99
Hapvida Participacoes e Investimentos JD.com, Inc. - ADR 46,700 1,619,089 0.22
SA 343,400 123,956 0.02 | Kingsoft Corp. Ltd. 411000 1780412 024
lochpe Maxion SA 43,100 78,695 0.01 | Kuaishou Technology 295500 1572992 0.21
ltau Unibanco Holding SA 201,198 997 942 013 | | Ning Co. Ltd. 1,351,000 862,719 0.39
ltau Unibanco Holding SA - Pref 94,600 470,562 0.06 | Meituan 468,300 9145413 1.3
Itausa SA 152,250 217,611 0.03 | Minth Group Ltd. 214,000 416,542 0.06
JBS SA 104,800 615,787 0.08 | NetFase, Inc. - ADR 13518 1,205,941 0.16
Lojas Renner SA 1,380,516 2,708,362 037 | PDD Holdings, Inc. 40,227 3,901,617 0.53
LWSA SA 62,400 33,534 0.01 | Pharmally International Holding Co. Ltd.* 10,256 - -
Metalurgica Gerdau SA 241,500 400,686 0.05 | Pop Mart International Group Ltd. 111,000 1,281,052 0.17
Natura & Co. Holding SA 704,400 1,454,898 020 | Qifu Technology, Inc. 7.082 271,807 0.04
Petroleo Brasileiro SA 61,074 723,116 0.10 | Sands China Ltd. 867,600 2334315 0.31
Petroleo Brasileiro SA - ADR 582,738 7,494,011 1.01 Sea Ltd. 38,952 4,132,807 0.56
Porto Seguro SA 83,500 494,011 0.07 | Shenzhou International Group Holdings
PRIO SA 20,900 135,830 002 | L. 19,800 158,034 0.02
Raia Drogasil SA 969,879 3,453,845 047 Silergy Corp. 245,000 3,015,373 0.41
Rede D'Or Sao Luiz SA 39,500 162,531 0.02 | Silicon Motion Technology Corp. 4,461 241117 0.03
Telefonica Brasil SA 16,683 125,957 002 | Sino Biopharmaceutical Ltd. 7072000 2913304 0.39
TIM SA 529,300 1,240,604 0.17 | Sunny Optical Technology Group Co.
Vibra Energia SA 165,700 478,498 0.06 Ltd. 196,600 1,742,533 023
WEG SA 403,100 3,443,202 0.46 | TAL Education Group 28,000 280,560 0.04
TCL Electronics Holdings Ltd. 137,000 111,992 0.01
42,191,183 569 | Tencent Holdings Ltd. 445900 23,936,856 3.23
Trip.com Group Ltd. 19,650 1,365,997 0.18
Trip.com Group Ltd. - ADR 26,045 1,788,250 0.24
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Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%) (continued)
Transferable securities (30 Jun 2024: 87.74%) (continued)

Equities (30 Jun 2024: 87.74%) (continued)
Fair value % of Fair value % of
Shares USS  Net assets Shares US$  Net assets
Cayman Islands (30 Jun 2024: 13.22%) (continued) China (30 Jun 2024: 9.66%) (continued)
Wasion Holdings Ltd. 70,000 64,251 0.01 | China Yangtze Power Co. Ltd. 15,100 61,130 0.01
Wisdom Marine Lines Co. Ltd. 144,000 296,482 0.04 | Chongaing Rural Commercial Bank Co.
XD, Inc. 65,600 212,391 0.03 | Ltd. H-Shares 219,000 131,096 0.02
Xiaomi Corp. 782,200 3,474,005 0.47 | CMOC Group Ltd. 613,591 559,014 0.08
Xinyi Glass Holdings Ltd. 2,182,000 2,216,284 0.30 | CMOC Group Ltd. H-Shares 1,161,000 784,667 0.11
Xinyi Solar Holdings Ltd. 3,016,000 1,219,143 0.16 | Contemporary Amperex Technology Co.
Xtep International Holdings Ltd. 315,000 228,709 003 | Ltd. 60,800 2,215,680 0.30
Zhen Ding Technology Holding Ltd. 23,000 84,186 0.01 | COSCO SHIPPING Holdings Co. Ltd.
H-Shares 191,500 315,553 0.04
114,394,797 15.41 | CRRC Corp. Ltd. A-Shares 224,800 258,085 0.04
Chile (30 Jun 2024: 0.15%) CRRC Corp. Ltd. H-Shares 247,000 159,305 0.02
Banco de Credito e Inversiones SA 10,472 290,618 0.04 | GoerTek, Inc. 159,400 563,635 0.08
Cencosud SA 43,764 96,811 0.01 Great Wall Motor Co. Ltd. - Class H 2,408,000 4,234,487 0.57
Cia Cervecerias Unidas SA 100,020 1,133,227 0.15 | Great Wall Motor Co. Ltd. A-Shares 137,321 495,347 0.07
Embotelladora Andina SA 40,220 122,335 0.02 | Gree Electric Appliances, Inc. of Zhuhai 91,800 571,608 0.08
Enel Americas SA 1,477,963 129,662 0.02 | Guangshen Railway Co. Ltd. 330,000 91,762 0.01
Falabella SA 43,686 154,402 0.02 | Haier Smart Home Co. Ltd. A-Shares 206,399 805,039 0.1
Sociedad Quimica y Minera de Chile SA 10,978 399,160 0.05 | Haier Smart Home Co. Ltd. H-Shares 621,000 2,198,457 0.30
Hangzhou Robam Appliances Co. Ltd. 374,600 1,099,795 0.15
2,326,215 0.31 | Hangzhou Tigermed Consulting Co. Ltd.
China (30 Jun 2024: 9.66%) H-Shares 331,400 1,314,004 0.18
Agricultural Bank of China Ltd. H-Shares 2,142,000 1,221,566 0.16 | Henan Pinggao Electric Co. Ltd. 30,400 79,964 0.01
Anhui Zhongding Sealing Parts Co. Ltd. 22,200 39,903 0.01 | Hisense Home Appliances Group Co.
Anker Innovations Technology Co. Ltd. 33,500 448,120 0.06 | Ltd. H-Shares 33,000 104,294 0.01
AviChina Industry & Technology Co. Ltd. 207,000 102,861 0.01 | Huatai Securities Co. Ltd. A-Shares 316,994 763,904 0.10
Bank of Beijing Co. Ltd. 444,400 374,430 0.05 | Huaxia Bank Co. Ltd. 514,100 564,160 0.08
Bank of China Ltd. H-Shares 2,911,000 1,487,737 0.20 | Hygon Information Technology Co. Ltd. 32,986 676,915 0.09
Bank of Communications Co. Ltd. Industrial & Commercial Bank of China
H-Shares 132,000 108,585 0.01 | Ltd. H-Shares 2,554,000 1,712,980 0.23
Bank of Hangzhou Co. Ltd. 297,100 594,668 0.08 | Industrial Bank Co. Ltd. 79,200 207,894 0.03
Bank of Nanjing Co. Ltd. 127,651 186,250 0.03 | Jinduicheng Molybdenum Co. Ltd. 252,200 347,588 0.05
Bank of Shanghai Co. Ltd. 464,700 582,526 0.08 | Midea Group Co. Ltd. (China listing) 289,395 2,982,264 0.40
BOE Technology Group Co. Ltd. Neusoft Corp. 360,500 531,916 0.07
A-Shares 946,000 568,954 0.08 | New China Life Insurance Co. Ltd.
BYD Co. Ltd. A-Shares 22,900 886,792 0.12 | H-Shares 186,700 567,218 0.08
BYD Co. Ltd. H-Shares 118,500 4,066,980 0.55 | Orient Securities Co. Ltd. 93,892 135,836 0.02
China CITIC Bank Corp. Ltd. H-Shares 569,000 393,351 0.05 | People’s Insurance Co. Group of China
China Communications Services Corp. Ltd. H-Shares 2,249,000 1,120,454 0.15
Ltd. 170,000 99,795 0.01 | Ping An Bank Co. Ltd. 19,300 30,936 -
China Construction Bank Corp. Ping An Insurance Group Co. of China
H-Shares 3,778,000 3,151,596 0.42 | Ltd. A-Shares 13,400 96,655 0.01
China CSSC Holdings Ltd. 23,100 113,803 0.02 | Ping An Insurance Group Co. of China
China Everbright Bank Co. Ltd. Ltd. H-Shares 1,842,000 10,919,754 1.47
H-Shares 1,012,000 393,442 0.05 | Rockehip Electronics Co. Ltd. 28,200 425,207 0.06
China International Capital Corp. Ltd. SF Holding Co. Ltd. 10,000 55,211 0.01
H-Shares 1,701,600 2,808,271 0.38 | Shandong Nanshan Aluminum Co. Ltd. 2,462,500 1,319,091 0.18
China Life Insurance Co. Ltd. H-Shares 481,000 909,002 0.12 | Shanghai Chicmax Cosmetic Co. Ltd. 27,100 121,581 0.02
China Merchants Bank Co. Ltd. Shanghai Pudong Development Bank
H-Shares 1,038,500 5,347,614 0.72 | Co. Ltd. 490,600 691,615 0.09
China Minsheng Banking Corp. Ltd. Tianshan Aluminum Group Co. Ltd. 96,200 103,722 0.01
H-Shares 992,500 439,524 0.06 | UTour Group Co. Ltd. 414,100 419,248 0.06
China Oilfield Services Ltd. H-Shares 1,608,000 1,457,311 0.20 | Weichai Power Co. Ltd. H-Shares 119,000 181,994 0.02
China Pacific Insurance Group Co. Ltd. Western Mining Co. Ltd. 372,696 820,526 0.1
A-Shares 86,490 403,819 0.05 | will Semiconductor Co. Ltd. Shanghai 17,889 255,888 0.03
China Pacific Insurance Group Co. Ltd. WUS Printed Circuit Kunshan Co. Ltd. 17,500 95,061 0.01
H-Shares 377,200 1,223,674 017 | Yealink Network Technology Corp. Ltd. 17,295 91,460 0.01
China Resources Sanjiu Medical & Yifeng Pharmacy Chain Co. Ltd. 1199172 3,964,246 053
Pharmaceutical Co. Ltd. 89,630 544,466 0.07 1 Youngor Fashion Co. Ltd. 140,700 171,556 0.02
China Tower Corp. Ltd. 2,662,000 383,813 0.05 | yunnan Aluminium Co. Ltd. 89,400 165,713 0.02
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(continued)
Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%) (continued)
Transferable securities (30 Jun 2024: 87.74%) (continued)
Equities (30 Jun 2024: 87.74%) (continued)
Fair value % of Fair value % of
Shares US$  Net assets Shares USS  Net assets
China (30 Jun 2024: 9.66%) (continued) India (30 Jun 2024: 15.10%) (continued)
Yutong Bus Co. Ltd. 122,300 442,001 0.06 | Bharti Airtel Ltd. 46,726 869,641 0.12
Zhejiang Longsheng Group Co. Ltd. 696,613 982,039 0.13 | Bosch Ltd. 307 122,365 0.02
Zhejiang NHU Co. Ltd. 372,617 1,121,539 0.15 Britannia Industries Ltd. 6,499 361,714 0.05
Zijin Mining Group Co. Ltd. A-Shares 76,400 158,258 0.02 | CanaraBank 864,408 1,010,266 0.14
Zijin Mining Group Co. Ltd. H-Shares 408,000 742,682 0.10 | Central Depository Services India Ltd. 54,550 1,121,664 0.15
Chambal Fertilisers & Chemicals Ltd. 84,883 489,288 0.07
77,368,887 1042 | Chennai Super Kings Cricket Ltd * 130,917 - -
Colombia (30 Jun 2024: 0.41%) Cipla Ltd. 413802 7,392,623 1.00
Bancolombia SA 65,950 2,078,085 028 | Coforge Ltd. 568 64,221 0.01
Colgate-Palmolive India Ltd. 20,197 632,942 0.09
Cyprus (30 Jun 2024: 0.00%) Computer Age Management Services
HeadHunter Group PLC* 600 Ltd. 7,460 441 821 0.06
Ros Agro PLC* 2,785 Cummins India Ltd. 15,327 587,014 0.08
Dixon Technologies India Ltd. 2,628 550,501 0.07
DLF Ltd. 59,073 568,797 0.08
Greece (30 Jun 2024: 0.59%) Dr Reddy's Laboratories Ltd. 50460 796,763 011
Alpha Services & Holdings SA 180,894 302,890 0.04 EID Parry India Ltd. 21,942 228,637 0.03
Eurobank Ergasias Services & Holdings Force Motors Ltd. 1272 96,989 0.01
SA 372659 860531 012\ GAIL India Ltd. 268,144 597,903 0,08
Jumbo SA 101,664 2,690,780 036 | General Insurance Corp. of India 19,014 98,608 001
ggﬁngfaﬂk of Greece SA 20;1;22 16&322‘? 85? Glenmark Pharmaceuticals Ltd. 35,698 672,107 0.09
Piraeus Financial Holdings SA 79585 317279 0.04 gfgteJEZ;?grenmsf‘pL;?n 4Co.Lid. Qgig? 92?3?2 88?
Havells India Ltd. 20,615 403,325 0.05
5,855,146 0.79 ' '
. o B HCL Technologies Ltd. 103,131 2,318,629 0.31
Hong Kong (30 Jun 2024: 0.74%) HDFC Asset Management Co. Ltd. 17083 842,220 0.11
/é”FX'Q'Cg'”a Holdings Ltd. 1316,000 HDFC Bank Ltd 654748 13551719 183
loer Optic’ . 724,800 HDFC Bank Ltd. - ADR 7005 447978 0.06
EtEﬁEP COSTIN New Materials Group 74000 HDFC Lie Insurance Co. Ltd 10,196 795382 0.11
China Huiyuan Juice Group Ltd.” 334,000 - A Eggaﬁ;ggg?s I[Ig 14312% 233223 88;)
China Merchants Port Holdings Co. Ltd. 108,000 192,422 0.03 ; P e ' ' '
China Resources Beer Holdings Co. Ltd. 426000 1,384,728 0.19 miﬁzn'”ﬁ:;t;':jtggu ; gg?gg 1 gjg;gg 883
[y Resouces FramACUE GO aons 003 | Hindustan Petroleun Corp. Lt 1938 92824 001
CITIC Ltd. 267,000 316,566 0.04 Hindustan Unilever Ltd. 66,885 1,817,949 0.25
CTEG® 82,000 ) | Hindustan Zinc Ltd. 96,941 502,404 0.07
Hang Lung Properties Lc. 1853000 1,486,131 0.20 | Hyundai Motor India Ltc 25900 - 54634 0or
HOSA International Ltd.* 44000 _ | 1CICI Bank Ltd. (USA lising) 138538 4,136,745 0.56
Hua Han Health Industry Holdings Ltd.* 2,014,000 : . &m Lombard General Insurance Co. ., -
Sronk HongKong LG wan s oy | OCPmlehssoole. el e 0
) : . ndiaMart InterMesh Ltd. , ) .
Lenr;\g(zj\zIlliwsinrgigogz\llvl;ln(igwngs L 1;;388 Indian Energy Exchange Ltd. 116,997 248,469 0.03
' Indian Hotels Co. Ltd. 31,027 316,925 0.04
4503077 061 | Indian Gl Corp. Ltd. 386397 615789 008
India (30 Jun 2024: 15.10%) Indus Towers Ltd. 32,464 129,494 0.02
ABB India Ltd. 13,023 1,051,857 0.14 Indusind Bank L.td.. . 185,732 2,083,834 0.28
Aditya Birla Sun Life Asset Management Infosys Ltd. (India listing) 77,289 1,702,297 023
Co. Ltd. 13,658 133,256 0.02 Infosys Ltd. (U.S. listing) 323,166 7,083,799 0.95
Alkem Laboratories Ltd. 2077 136,651 002 | IRBInfrastructure Developers Ltd. 516,653 347,236 0.05
Anant Raj Ltd. 20 405 223,556 0.03 [TD Cementation India Ltd. 16,327 102,695 0.01
Apollo Hospitals Enterprise Ltd. 10,042 855,779 0.12 | JioFinancial Services Ltd. 802442 2,801,535 0.38
Aurobindo Pharma Ltd. 20,709 323,042 004 | JMFinancial Lid. 127,934 193514 0.03
Axis Bank Ltd. 41875 551228 0.74 | JustDial Ltd. 12,212 143,320 0.02
Bajaj Auto Ltd. 1778 182,962 0.02 Karur Vysya Bank Ltd. 32,690 82,701 0.01
Bank of Baroda 97 621 274161 004 | KfinTechnologies Ltd. 15,011 269,138 0.04
Bharat Electronics Ltd. 696279 2,382,909 0.32 | Kirloskar Oil Engines Ltd. 11392 136,389 0.02
Bharat Petroleum Corp. Ltd. 185,090 631,497 009 | Kotak Mahindra Bank Ltd. 148,145 3,088,742 042
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Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%) (continued)
Transferable securities (30 Jun 2024: 87.74%) (continued)

Equities (30 Jun 2024: 87.74%) (continued)
Fair value % of Fair value % of
Shares US$  Net assets Shares US$  Net assets
India (30 Jun 2024: 15.10%) (continued) Indonesia (30 Jun 2024: 0.94%) (continued)
KPIT Technologies Ltd. 18,534 317,3%5 0.04 | Sugih Energy Thk. PT* 4,816,100 - -
Lupin Ltd. 56,900 1,561,774 0.21 | Telkom Indonesia Persero Tok. PT 17,598,200 2,963,102 0.40
Mahanagar Gas Ltd. 9,803 146,804 0.02
Mahindra & Mahindra Ltd. 24,428 860,221 0.12 11,969,200 161
Marico Ltd. 13,866 103,695 0.01 | Japan (30 Jun 2024: 0.44%)
Mphasis Ltd. 21537 717,449 0.10 | Nexon Co. Ltd. 170,300 2,575,197 0.35
Multi Commodity Exchange of India Ltd. 9,607 701,333 0.09
Muthoot Finance Ltd. 2790 69,739 001 | Kazakhstan (30 Jun 2024: Nil)
National Aluminium Co. Lid. 12,848 31,740 - | KaspiKZJSC 21,160 2,004,064 027
Nippon Life India Asset Management Solidcore Resources PLC* 335,693 - -
Ltd. 21,535 183,144 0.02
NMDC Ltd. 605937 534,387 007 _ , 2,004,064 0.1
Oberol Realty Ltd. 0712 829557 0.1 | Kuwait (30 Jun 2024: Nil)
Onesource Speciality Pharma Ltd. 6,774 132,127 002 | Kuwait Telecommunications Co. 77,309 134,908 002
Oracle Financial Services Software Lid. 4354 650,961 009 | National Bank of Kuwait SAKP 129229 375573 005
Paradeep Phosphates Ltd. 304,953 394,309 0.05 510481 0.07
Persistent Systems Ltd. 1,335 100,967 0.01 ' '
Luxembourg (30 Jun 2024: 0.24%)
Petronet LNG Ltd. 142,278 575,003 0.08 Allegro.eu SA 296,856 2601767 035
Pl Industries Ltd. 2,033 87,623 0.01 ' ‘ Y '
Pidilite Industries Ltd. 4,225 143,114 0.02 Malaysia (30 Jun 2024: 0.66%)
Power Grid Corp. of India Ltd. 152,062 549,360 0.07 | Alliance Bank Malaysia Bhd. 79,600 86,160 0.01
Punjab National Bank 467,948 561,065 0.08 | amMB Holdings Bhd. 790,200 968,421 0.13
RECLd. 3192 429169 0.06 " | Bumi Armada Bhd. 865500 126,781 0.02
Reliance Industries Ltd. 524,039 7,445,545 100 | Byrsa Malaysia Bn. 166,500 333633 0.04
Snrirarm Finance L 17800 801,797 0.08 | CIMB Group Holdings B 19700 361449 0.05
Semensld. 10749 821,350 0.1 1 EcoWorld Development Group Bhd. 204800 95,724 0.01
SignatureGlobal India Ltd. 3,332 52,926 0.01 Hong Leong Bank Bhd. 17300 79,546 001
State Bank of ndla 24375 226628 0.03 1 kpJ Healthcare Bhd. 263700 143,306 0.02
Strides Pharma Science Lid. 1548 104,759 001 1 petronas Chermicals Group Bnd. 1301700 1,505,041 0.20
Sun Pharmaceutical Industries Ltd. 112,825 2,490,713 034 | pross Metal Aluminium Holdings Bhd. 422,000 462,440 0.06
Syngene International Ltd. 144,216 1,442,518 019 | puplic Bank Bhd. 2097100 2067220 0.28
Tata Consultancy Services Ltd. 103,151 4,947,079 067 | RHB Bank Bhd. ’ 47:800 ' 69:271 0.01
Tata Motors Lid. M376 - 30850 0.05 1 Sime Darby Bd. 212800 112313 0.02
Tech Manincra Ltd. %6078 111679 0.15| Tenaga Nasional B. 130600 436,356 0.06
Torrent Pharmaceuticals Ltd. 15,582 612,423 0.08
Trent Lta. 23,609 1,960,239 0.26 6,847,661 0.92
Triveni Turbine Ltd. 38,610 333,634 0.05 | Marshall Islands (30 Jun 2024: Nil)
United Spirits Ltd. 5,523 104,507 001 | Costamare, Inc. 17,792 208 627 0.03
UPL Ltd. 516,619 3,037,063 0.41
Vedanta Ltd. 27,736 144,019 0.02 | Mexico (30 Jun 2024: 3.10%)
Voltas Ltd. 4,341 90,928 0.01 | Arca Continental SAB de CV 4,300 35,680 0.01
Wipro Ltd. 71,658 252,772 0.03 | Banco del Bajio SA 123,900 248,184 0.03
Yes Bank Ltd. 445,631 102,177 001 | Cemex SAB de CV 384,582 2,169,044 0.29
Zomato Ltd. 56,035 181,921 0.02 | Coca-Cola Femsa SAB de CV 7,843 610,891 0.08
Zydus Lifesciences Ltd. 54,015 612,618 0.08 | ElPuerto de Liverpool SAB de CV 22,800 109,105 0.02
Fibra Uno Administracion SA de CV 433,200 431,059 0.06
115,141,630 1551 | Fomento Economico Mexicano SAB de
Indonesia (30 Jun 2024: 0.94%) CV-ADR 114,003 9746116 131
Bank Central Asia Tbk. PT 6,792,600 4,083,157 0.55 | GenteraSAB de CV 108,800 125,635 0.02
Bank Mandiri Persero Tok. PT 2,135,600 756,317 010 | Grupo Financiero Banorte SABde CV 813583 5,257,266 0.71
Bank Negara Indonesia Persero Tok. PT 441,300 119,270 0.02 | Grupo Mexico SAB de CV 81,900 391,051 0.05
Bank Rakyat Indonesia Persero Tbk. PT12,577,300 3,188,281 043 | Grupo Televisa SAB 63763 107,122 0.01
Japfa Comfeed Indonesia Tok. PT 1,001,900 120,763 002 | Kimberly-Clark de Mexico SAB de CV 856,673 1,209,649 0.16
Perusahaan Gas Negara Tok. PT 4,098,900 404,924 0.05 | Regional SAB de CV 55,400 313,039 0.04
Sekawan Intipratama Tbk. PT* 4,158,500 - - | Wal-Mart de Mexico SAB de CV 1280581 3,379,942 0.46
Sinar Mas Multiartha Tok. PT 356,500 323,386 0.04
24,133,783 3.25
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Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%) (continued)
Transferable securities (30 Jun 2024: 87.74%) (continued)
Equities (30 Jun 2024: 87.74%) (continued)
Fair value % of Fair value % of
Shares USS  Net assets Shares US$  Net assets
Netherlands (30 Jun 2024: 0.44%) Russia (30 Jun 2024: 0.00%) (continued)
Heineken Holding NV 48,959 2,932,824 0.40 | PhosAgro PJSC - GDR (Germany
NEPI Rockcastle NV 11,652 85,207 0.01 | listing)* 2
X5 Retail Group NV 11,617 - - | PhosAgro PJSC - GDR (U.S. listing)* 190
PhosAgro PJSC (Russia listing)* 9,851
3,018,031 041 | Polyus PJSC (Russia listing)* 22,243 -
Panama (30 Jun 2024: Nil) RusHydro PJSC 21,833,500 1
Copa Holdings SA 29,347 2,579,014 0.35 | Sberbank of Russia PJSC* 6,250,856
e Severstal PAO - GDR (UK. listing)* 6,362
Philippines (30 Jun 2024: 0.64%) Severstal PAO - GDR (U.S. listing)* 141,487
ACR Mining Corp.* 2,625 - - | SFIPJSCH 11,830
Bank of the Philippine Islands 31,690 66,837 001 | Surgutneftegas PJSC - Pref (RUB)* 14,933,700
BDO Unibank, Inc. 999,960 2,489,312 0.34 | Surguineftegas PJSC (RUB)* 12,976,240
International Container Terminal Tatneft PJSC (RUB)* 921516
Services, Inc. 23,460 156,548 0.02 Transneft PJSC - Pref* 18,800
Metropo\itan Bank & Trust Co. 219,140 272,765 0.04 United Co. RUSAL International PJSC
Philcomsat Holdings Corp.* 11,193 - - | (Registered)* 216,250
Universal Robina Corp. 779,030 1,063,936 0.14
3
4,049,398 0.55 | saudi Arabia (30 Jun 2024: 0.51%)
Poland (30 Jun 2024: 0.49%) Al Babtain Power & Telecommunication
Alior Bank SA 27,213 566,449 008 | co. 53,736 557,754 0.07
Bank Polska Kasa Opieki SA 10,132 338,257 005 | Al Rajhi Bank 102,902 2590,762 0.35
CD Projekt SA 1,797 83,289 0.01 | Arab National Bank 201,713 1,131,663 0.15
KGHM Polska Miedz SA 84,413 2.350,142 0.32 | Arabian Centres Co. 77,162 445 631 0.06
Powszechna Kasa Oszczednosci Bank BinDawood Holding Co. 74,143 127,669 0.02
Polski SA 71,603 1,035926 0.14 | Flectrical Industries Co. 65,198 125,628 0.02
Powszechny Zaklad Ubezpieczen SA 23,297 258,542 0.03 Etihad Etisalat Co. 87,410 1,042,267 0.17
Santander Bank Polska SA 2171 240,510 0.03 Jarir Marketing Co. 23,930 80,629 0.01
Retal Urban Development Co. 60,526 260,635 0.03
. 4873115 086 | Riyad Bank 142470 1,084,431 0.15
Portugal (30 Jun 2024: 0.32%) SABIC Agri-Nutrients Co. 14458 427,114 006
Jeronimo Martins SGPS SA 154,645 2,954,489 040 | saudi Arabian Mining Co. 20951 971,098 0.04
. Saudi Arabian Oil Co. 8,425 62,895 0.01
g:rt\zg(;ga‘\]gs‘t:?e%.o"l") 212206 164954 ooz | SaudiAwwial Bank 197,114 1,765,286 0.24
Qatar Islamic Bank QF’SC 29’332 172'077 0'03 Saudi Basic Industries Corp. 23,890 425,994 0.06
‘ ' ' Saudi Chemical Co. Holding 76,973 189,903 0.02
337,031 0.05 Saud} Invgstment Bank 30,773 118,755 0.01
Russia (30 Jun 2024: 0.00%) Saud.\ National Bank 310,545 2,760,473 0.37
Alrosa PJSC (RUB)* 7.707.170 Saudi Telepom Co. ‘ 40,592 432,129 0.06
Detsky Mir PJSC* 56,370 Yanbu National Petrochemical Co. 57,788 581,356 0.08
Federal Grid Co.-Rosseti 14680072 108
PUSC (RUB) . 231,561,369 2 South Africa (30 Jun 2024: 2.12%)
Gazprom Neft PJSC 11,870 -
. Absa Group Ltd. 259,067 2,605,085 0.35
Gazprom PJSC (RUB) 291,392
R, . AVI Ltd. 21,371 124,262 0.02
GMK Norilskiy Nickel PAO 1,860,700
. Barloworld Ltd. 22,502 129,419 0.02
Inter RAO UES PJSC (RUB) 17,031,200 .
. Bid Corp. Ltd. 72,560 1,655,652 0.22
LSR Group PJSC 20,452 .
. Clicks Group Ltd. 129,412 2,558,750 0.34
LUKOIL PJSC 34,004 .
Magnitogorsk Iron & Steel Works PJSC FirstRand Ltd. 120,993 487,050 0.6
(Russia listing)" 5118598 Gold Fields Ltd. (South Korea listing) 106,099 1,389,351 0.19
Mechel PJSC* '179'400 Gold Fields Ltd. (U.S. listing) 30,244 399,221 0.05
MMC Norisk Nickel PJSC - ADR* 1 Group Five Ltd. 39,820 - -
MMC Norilsk Nickel PJSC - ADR (UK. Investec Lid. ‘ 2122 192974 003
listing)" 8 Life Healthcare Group Holdings Ltd. 230,513 200,096 0.03
Moscow Exchange MICEX-Rates PJSC Momentum Group Ltd. 167,005 267,810 0.04
(RUB)" 399300 Ngspers Ltd. 24197 5,351,320 0.72
Novatek PJSC (RUB)* 177,640 Ninety One Ltd. 47,611 87,400 0.01
Novolipetsk Steel PUSC (RUB)* 2,201,800 Sanlam Lid. reer 348197 005
Sibanye Stillwater Ltd. 1,374,388 1,091,062 0.15
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Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%) (continued)
Transferable securities (30 Jun 2024: 87.74%) (continued)

Equities (30 Jun 2024: 87.74%) (continued)
Fair value % of Fair value % of
Shares USS  Net assets Shares US$  Net assets
South Africa (30 Jun 2024: 2.12%) (continued) South Korea (30 Jun 2024: 10.73%) (continued)
Standard Bank Group Ltd. 153,278 1,801,321 0.24 | Samsung Fire & Marine Insurance Co.
Telkom SA SOC Ltd. 133,145 246,745 0.03 | Ld. 355 86,450 0.01
Samsung Life Insurance Co. Ltd. 2,143 138,000 0.02
18,935,715 2.55 | Samsung SDI Co. Ltd. 8,782 1,476,443 0.20
South Korea (30 Jun 2024: 10.73%) Samsung Securities Co. Ltd. 25,007 738,922 0.10
Amorepacific Corp. 31,328 2,230,190 030 | Shinhan Financial Group Co. Ltd. 48600 1,573,067 0.21
BNK Financial Group, Inc. 16,094 113,040 0.02 | SK Biopharmaceuticals Co. Ltd. 1,052 79,392 0.01
Celltrion, Inc. 4,258 542319 0.07 | SK Hynix, Inc. 117,052 13,826,949 1.86
Cheil Worldwide, Inc. 5,154 59,342 0.01 | SKSquare Co. Ltd. 9,456 509,364 0.07
CJ Cheildedang Corp. (Voting-Rights) 750 130,167 0.02 | SKTelecom Co. Ltd. (Korea listing) 73680 2,762,718 0.37
Coway Co. Ltd. 10,459 475,296 0.06 | SKTelecom Co. Ltd. (U.S. listing) 19,314 406,367 0.05
DB Insurance Co. Ltd. 12,434 868,264 0.12 | S-Oil Corp. 43,631 1,624141 0.22
DoubleUGames Co. Ltd. 4177 152,933 0.02 | Woori Financial Group, Inc. 148407 1,549,445 0.21
@GS Holdings Corp. 1,457 38,896 0.01
Hana Financial Group, Inc. 49,936 1,926,682 0.26 79,297,523 10.68
Hana Tour Service, Inc. 3,592 132,490 0.02 | Switzerland (30 Jun 2024: 0.66%)
Hanmi Semiconductor Co. Ltd. 768 43,039 0.01 | Coca-ColaHBC AG 148,354 5,076,016 0.68
Hanwha Aerospace Co. Ltd. 317 70,306 0.01
HD Hyundai Co. Ltd. 14,529 781,644 0.11 | Taiwan (30 Jun 2024: 14.88%)
HD Hyundai Electric Co. Ltd. 1,665 432,042 0.06 | Accton Technology Corp. 42,000 990,285 0.13
HD Hyundai Heavy Industries Co. Ltd. 4,127 805,973 0.11 | Advancetek Enterprise Co. Ltd. 37,000 85,885 0.01
HD Hyundai Mipo 3,990 363,725 0.05 | Advantech Co. Ltd. 304,235 3,215,465 0.43
HD Korea Shipbuilding & Offshore Altek Corp. 146,616 170,611 0.02
Engineering Co. Ltd. 8559 1325580 0.18 | Arcadyan Technology Corp. 36,000 192,713 0.03
HL Mando Co. Ltd. 98,391 716,839 0.37 | Asia Vital Components Co. Ltd. 24,000 456,069 0.06
Hyundai Glovis Co. Ltd. 1,007 80,784 0.01 | Asustek Computer, Inc. 67,000 1,258,888 0.17
Hyundai Marine & Fire Insurance Co. Cathay Financial Holding Co. Ltd. 583,000 1,214,565 0.16
Ltd. 24,102 404,388 0.05 | China Airlines Ltd. 1,377,000 1,077,340 0.15
Hyundai Mobis Co. Ltd. 1617 259,770 0.03 | China Development Financial Holding
Hyundai Rotem Co. Ltd. 24,996 843,869 0.11 | Corp. (Voting Rights) 899,000 471,650 0.06
JB Financial Group Co. Ltd. 15,693 173,543 0.02 | Chroma ATE, Inc. 176,000 2,195,672 0.30
KB Financial Group, Inc. 28,130 1,584,062 0.21 | Compal Electronics, Inc. 967,000 1,110,511 0.15
KEPCO Engineering & Construction Co., CTBC Financial Holding Co. Ltd. 822,000 980,347 0.13
Inc. 769 27,685 - Delta Electronics, Inc. 158,000 2.074,730 0.28
KEPCO Plant Service & Engineering Co. E.Sun Financial Holding Co. Ltd. 89,000 73,161 0.01
Ltd. 5,195 155,622 0.02 | Eva Airways Corp. 817,000 1,105,216 0.15
Kia Corp. 11,873 812,153 0.1 Evergreen Marine Corp. Taiwan Ltd. 90,000 617,670 0.08
KIWOOM Securities Co. Ltd. 3,364 265,528 0.04 | Everlight Electronics Co. Ltd. 41,000 106,300 0.01
Korea Electric Power Corp. 116,447 1,585,954 0.21 Far Eastern New Century Corp. 80,000 77,110 0.01
Korea Investment Holdings Co. Ltd. 63,511 3,076,001 0.41 | Feng TAY Enterprise Co. Ltd. 18,950 76,876 0.01
Korean Air Lines Co. Ltd. 4947 75,945 0.01 First Financial Holding Co. Ltd. 13,354 11,039 -
Krafton, Inc. 4,022 853,768 0.12 | Fitipower Integrated Technology, Inc. 36,000 255,304 0.04
KT Corp. (U.S. listing) 14,308 222,060 0.03 | Foxsemicon Integrated Technology, Inc. 19,000 176,181 0.02
LG Chem Ltd. 933 158,442 0.02 | Fubon Financial Holding Co. Ltd. 864,000 2,379,759 0.32
LG Electronics, Inc. 1,975 112,022 0.02 | Genius Electronic Optical Co. Ltd. 34,000 525,797 0.07
LG Innotek Co. Ltd. 209 22,999 - | Hiwin Technologies Corp. 478,000 4,796,840 0.65
Macquarie Korea Infrastructure Fund 25,198 181,263 0.02 | Hon Hai Precision Industry Co. Ltd. 398,000 2,233,739 0.30
Meritz Financial Group, Inc. 2553 180,357 0.02 | Kindom Development Co. Ltd. 72,000 111,785 0.02
NAVER Corp. 7,803 1,054,252 0.14 | L&K Engineering Co. Ltd. 58,000 397,169 0.05
Netmarble Corp. 7,538 264,725 0.04 | Largan Precision Co. Ltd. 42,000 3,426,924 0.46
NH Investment & Securities Co. Ltd. 3,991 37,818 0.01 Lion Travel Service Co. Ltd. 41,000 154,448 0.02
Samsung Biologics Co. Ltd. 953 614,337 0.08 | MediaTek, Inc. 248,000 10,703,839 1.44
Samsung C&T Corp. 1,684 131,320 0.02 | Nien Made Enterprise Co. Ltd. 6,000 67,074 0.01
Samsung E&A Co. Ltd. 4,542 51,061 0.01 | Pegatron Corp. 53,000 148,567 0.02
Samsung Electro-Mechanics Co. Ltd. 49,665 4,176,563 056 | PharmaEssentia Corp. 4,000 75,035 0.01
Samsung Electronics Co. Ltd. - Pref 42,390 1,272,722 0.17 | Pou Chen Corp. 658,000 740,600 0.10
Samsung Electronics Co. Ltd. (South President Chain Store Corp. 387,000 3,104,546 0.42
Korea listing) 626,452 22,638,485 3.05 | Primax Electronics Ltd. 100,000 231,817 0.03
Quanta Computer, Inc. 28,000 245116 0.03
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Financial assets at fair value through profit or loss (30 Jun 2024: 96.46%) (continued)
Transferable securities (30 Jun 2024: 87.74%) (continued)

Equities (30 Jun 2024: 87.74%) (continued)
Fair value % of Fair value % of
Shares USS  Net assets Shares US$  Net assets
Taiwan (30 Jun 2024: 14.88%) (continued) Turkey (30 Jun 2024: 0.85%) (continued)
Radiant Opto-Electronics Corp. 65,000 389,590 0.05 | Migros Ticaret AS 21,770 336,765 0.05
Realtek Semiconductor Corp. 76,000 1,316,720 0.18 | Turk Hava Yollari AO 121,007 961,609 0.13
SinoPac Financial Holdings Co. Ltd. 212,000 148,082 0.02 | Turkcell lletisim Hizmetleri AS 54,125 142,045 0.02
TA Chen Stainless Pipe 23,000 21,222 - | Turkiye Garanti Bankasi AS 221,933 780,771 0.11
Taiwan Business Bank 37,663 17,060 - | Turkiye Petrol Rafinerileri AS 94,961 381,074 0.05
Taiwan Cooperative Financial Holding Turkiye Sigorta AS 289,892 150,273 0.02
Co. Ltd. 14,927 11,064 - | Turkiye Sinai Kalkinma Bankasi AS 264,280 91,331 0.01
Taiwan Semiconductor Manufacturing
Co. Ltd. 1,441,000 47,250,225 6.37 4,810,827 0.65
Taiwan Semiconductor Manufacturing United Arab Emirates (30 Jun 2024: 0.54%)
Co. Ltd. - ADR 19,060 3,764,159 0.51 | Abu Dhabi Commercial Bank PJSC 342,144 970,621 0.13
TXC Corp. 23,000 70,506 0.01 | Abu Dhabi Islamic Bank PJSC 38,876 146,273 0.02
Voltronic Power Technology Corp. 19,000 1,077,948 0.15 | Aldar Properties PJSC 577156 1,206,779 0.16
Wan Hai Lines Ltd. 33,000 81,633 0.01 | Dubai Islamic Bank PJSC 48,878 94,348 0.01
Wintek Corp.” 48,000 - - | Emaar Development PJSC 152,527 568,906 0.08
Yang Ming Marine Transport Corp. 47,000 108,524 0.02 | Emaar Properties PJSC 870,247 3,044,520 0.41
Yuanta Financial Holding Co. Ltd. 903,000 936,479 0.13 Emirates NBD Bank PJSC 50,308 293,790 0.04
First Abu Dhabi Bank PJSC 667,621 2,497,410 0.34
102,529,855 1381 | Globaltrans Investment PLC - GDR (UK.
Thailand (30 Jun 2024: 2.59%) listing)* 11,684
Amata Corp. PCL 309,700 261,149 0.04 | Globaltrans Investment PLC - GDR
Asia Aviation PCL 375,400 30,389 - | (US. listing)* 17,986
Bangkok Airways PCL 412,300 270,876 0.04
Bangkok Dusit Medical Services PCL - 8,822,647 1.19
NVDR 729,300 524,061 0.07 | United Kingdom (30 Jun 2024: 0.39%)
Central Pattana PCL - NVDR 281,400 470,444 0.06 | Anglogold Ashanti PLC 10,030 223,775 0.03
Charoen Pokphand Foods PCL 2,329,800 1,557,983 0.21 Evraz PLC* 14,162 - -
CP ALL PCL 384,900 629,364 0.08 | Fresnillo PLC 182,500 1,420,519 0.19
Delta Electronics Thailand PCL 49,600 221,851 0.03 | Unilever PLC (UK. listing) 45,044 2,565,668 0.35
I-TAIL Corp. PCL 932,200 609,710 0.08
Kasikornbank PCL (Non-Voting Righst) 42,500 193,833 0.03 4,209,962 0.57
Kasikornbank PCL (Voting Righst) 708100 3,229,493 044 | United States of America (30 Jun 2024: 0.73%)
Krung Thai Bank PCL 1,265,200 779,270 0.11 | Goupang, Inc. 58494 1,285,698 017
PTT Exploration & Production PCL MercadoLibre, Inc. 5,469 9,299,707 1.25
(Non-Voting Righst) 110,000 383,927 0.05 | Southern Copper Corp. 2,077 189,277 0.03
PTT Exploration & Production PCL
(Voting Righst) 946000 3,301,775 0.44 10,774,682 145
Siam Cement PCL 207600 1,022,930 0.14 | Vietnam (30 Jun 2024: 0.23%)
Thai Beverage PCL 7,400,000 2,956,311 040 | Vietnam Dairy Products JSC 647,100 1,609,815 0.22
Thai Union Group PCL (Non-Voting
Righst) 1,002,000 382,050 0.05 -
Thai Union Group PCL (Voting Righst) 4,744,700 1,809,095 0.04 | Total equities 714,347,290 96.25
True Corp. PCL - NVDR 2,689,400 875,564 0.12 o
Total transferable securities 714,347,290 96.25
19,510,075 2.63
Turkey (30 Jun 2024: 0.85%) Total financial assets at fair value through
Aselsan Elektronik Sanayi Ve Ticaret AS 78,468 160,884 0.02 | profitor loss 714,347,290 96.25
Enka Insaat ve Sanayi AS 156,802 215,511 0.03
s Yatirim Menkul Degerler AS 277,001 383,848 005 | Total investments at fair value through profit -, 517 g 96.25
KOC Holding AS 105,490 532,812 0.07 | orloss
Mavi Giyim Sanayi Ve Ticaret AS 273,275 673,904 0.09
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Financial derivative instruments settled to market (30 Jun 2024: 0.01%)
Futures contracts (30 Jun 2024: 0.01%)

No. of Unrealised
contracts Maturity Notional gain % of
long/(short) Currency Counterparty date Us$ US$  Net assets
HSCEI Index Futures 18 HKD Goldman Sachs 27/01/2025 843,234 7916
Unrealised gain on futures contracts settled to market 7,916
Total financial derivative instruments settled to market at positive fair value 7,916
Variation margin received on financial derivative instruments settled to market (7,916)

Total financial derivative instruments settled to market - -

Financial derivative instruments settled to market (30 Jun 2024: (0.00%))
Futures contracts (30 Jun 2024: (0.00%))

No. of Unrealised
contracts Maturity Notional loss % of
long/(short) Currency Counterparty date Us$ US$  Net assets
MSCI Emerging Markets 107 usD Goldman Sachs 21/03/2025 5,744,830 (201,695) (0.03)
MSCI Emerging Markets 9 usb Goldman Sachs 21/03/2025 5,154,240 (175,403) (0.02)
MSCI Emerging Markets 32 ush JP Morgan Chase Bank 21/03/2025 1,718,080 (62,566) (0.01)
MSCI Emerging Markets 18 usb Goldman Sachs 21/03/2025 562,680 (12,852) -
MSCI Emerging Markets 8 usD Goldman Sachs 21/03/2025 379,200 (18,639)
g"ustfr'egmerg'”g Markets Index UsD Goldman Sachs 21/03/2025 1,166,540 (27,579) 0.01)
MSCI India NTR Index Futures 12 usD Goldman Sachs 30/01/2025 685,356 (5,772)
MSCI Taiwan Index Futures 7 usD Goldman Sachs 22/01/2025 678,020 (5,454)
Unrealised loss on futures contracts settled to market (509,960) (0.07)
Total financial derivative instruments settled to market at negative fair value (509,960) (0.07)
Variation margin paid on financial derivative instruments settled to market 509,960 0.07
Total financial derivative instruments settled to market - -
Fair value % of

USS  Net assets

Cash (30 Jun 2024: 3.71%) 28,970,678 3.90
Net current liabilities (30 Jun 2024: (0.17%)) (1,140,550) (0.15)
Net assets attributable to holders of redeemable participating shares 742,177,418 100.00

*Security is valued at fair value in accordance with the fair value measurement policy.

The following table outlines the geographic concentrations of financial assets at fair value through profit or loss at 30 June 2024 where the Sub-Fund is no longer invested in
at 31 December 2024:

Financial assets at fair value through profit or loss

Transferable securities

Equities

Hungary 0.44%
Mauritius 0.20%
Investment funds

Ireland 8.72%
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(continued)

Total assets comprised as follows:

% of
Total assets
Transferable securities admitted to an official stock exchange listing; 95.67
Other current assets 433
100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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Financial assets at fair value through profit or loss (30 Jun 2024: 98.66%)
Transferable securities (30 Jun 2024: 98.66%)
Corporate bonds (30 Jun 2024: 37.51%)

Portfolio Statement

as at 31 December 2024

Coupon  Maturity Par  Fair value % of
rate date Currency value €  Net assets

Australia (30 Jun 2024: 0.57%)
APA Infrastructure Ltd. 0.75 15/03/2029 EUR 200,000 180,972 0.03
AusNet Services Holdings Pty. Ltd. 1.63 11/03/2081 EUR 100,000 96,598 0.02
Australia & New Zealand Banking Group Ltd. 3.65 20/01/2026 EUR 200,000 201,838 0.03
Australia Pacific Airports Melbourne Pty. Ltd. 4.00 07/06/2034 EUR 100,000 103,362 0.02
BHP Billiton Finance Ltd. 313 29/04/2033 EUR 100,000 99,617 0.02
Commonwealth Bank of Australia 0.75 28/02/2028 EUR 100,000 94,420 0.01
Commonwealth Bank of Australia 0.88 19/02/2029 EUR 100,000 92,977 0.01
Commonwealth Bank of Australia 291 11/11/2030 EUR 200,000 201,184 0.03
Macquarie Group Ltd. 0.35 03/03/2028 EUR 100,000 92,416 0.01
Macquarie Group Ltd. 4.75 23/01/2030 EUR 200,000 214,421 0.03
National Australia Bank Ltd. 0.75 30/01/2026 EUR 100,000 98,124 0.02
National Australia Bank Ltd. 0.63 16/03/2027 EUR 100,000 95,890 0.02
National Australia Bank Ltd. 113 20/05/2031 EUR 100,000 91,784 0.01
NBN Co. Ltd. 350 22/03/2030 EUR 100,000 102,050 0.02
Sydney Airport Finance Co. Pty. Ltd. 4.38 03/05/2033 EUR 100,000 106,059 0.02
Telstra Corp. Ltd. 1,13 14/04/2026 EUR 100,000 98,194 0.02
Toyota Finance Australia Ltd. 343 18/06/2026 EUR 100,000 101,065 0.02
Toyota Finance Australia Ltd. 0.44 13/01/2028 EUR 109,000 101,664 0.02
Transurban Finance Co. Pty. Ltd. 1.45 16/05/2029 EUR 100,000 93,475 0.01
Transurban Finance Co. Pty. Ltd. 4.23 26/04/2033 EUR 109,000 114,968 0.02
Westpac Banking Corp. 0.38 02/04/2026 EUR 100,000 97,427 0.02
Westpac Banking Corp. 1.08 05/04/2027 EUR 100,000 96,745 0.02
Westpac Banking Corp. 313 15/04/2031 EUR 300,000 305,012 0.05
Westpac Banking Corp. 0.77 13/05/2031 EUR 109,000 105,309 0.02
2,985,571 0.50

Austria (30 Jun 2024: 0.79%)

Autobahnen- und Schnell- strassen-Finanzierungs AG 2.75 11/06/2032 EUR 100,000 100,509 0.02
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse AG 3.00 17/05/2027 EUR 200,000 202,007 0.03
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse AG 0.01 21/01/2028 EUR 100,000 92,454 0.02
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse AG 313 27/02/2031 EUR 200,000 203,953 0.03
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische Postsparkasse AG 2.00 25/08/2032 EUR 200,000 186,991 0.03
Erste Group Bank AG 1.50 07/04/2026 EUR 100,000 98,379 0.02
Erste Group Bank AG 0.01 12/07/2028 EUR 100,000 91,292 0.02
Erste Group Bank AG 350 14/05/2029 EUR 200,000 206,448 0.03
Erste Group Bank AG 0.10  15/01/2030 EUR 100,000 87,640 0.01
Erste Group Bank AG 4.25 30/05/2030 EUR 200,000 209,668 0.04
Erste Group Bank AG 2.50 19/09/2030 EUR 200,000 197,205 0.03
Erste Group Bank AG 2.88 09/01/2031 EUR 100,000 100,495 0.02
HYPO NOE Landesbank fuer Niederoesterreich und Wien AG 4.00 01/02/2027 EUR 200,000 204,381 0.03
HYPO NOE Landesbank fuer Niederoesterreich und Wien AG 0.01 18/06/2027 EUR 100,000 93,955 0.02
Hypo Vorarlberg Bank AG 0.01 12/10/2029 EUR 200,000 175,474 0.03
KAF Kaerntner Ausgleichszahlungs-Fonds* - 14/01/2032 EUR 150,000 120,685 0.02
OeBB-Infrastruktur AG 2.25 28/05/2029 EUR 200,000 197,931 0.03
OeBB-Infrastruktur AG 3.00 24/10/2033 EUR 10,000 10,234 -
QOesterreichische Kontrollbank AG 1.50 13/07/2027 EUR 200,000 196,205 0.03
Oesterreichische Kontrollbank AG* - 08/10/2026 EUR 100,000 96,247 0.02
OMV AG 2.00 09/04/2028 EUR 200,000 196,235 0.03
OMV AG 0.75 16/06/2030 EUR 100,000 89,717 0.02
OMV AG 6.25  Perpetual EUR 60,000 61,671 0.01
Raiffeisen Bank International AG 0.38 25/09/2026 EUR 100,000 96,059 0.02
Raiffeisen Bank International AG 4.75 26/01/2027 EUR 100,000 101,959 0.02
Raiffeisen Bank International AG 3.38 25/09/2027 EUR 200,000 203,595 0.03
Raiffeisen Bank International AG 5.75 27/01/2028 EUR 100,000 107,808 0.02
Raiffeisen Bank International AG 1.50 24/05/2028 EUR 100,000 97,308 0.02
UniCredit Bank Austria AG 3.00 31/07/2026 EUR 200,000 201,541 0.03
UniCredit Bank Austria AG 2.38 20/09/2027 EUR 100,000 99,592 0.02
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Financial assets at fair value through profit or loss (30 Jun 2024: 98.66%) (continued)
Transferable securities (30 Jun 2024: 98.66%) (continued)
Corporate bonds (30 Jun 2024: 37.51%) (continued)

Coupon  Maturity Par  Fair value % of
rate date Currency value €  Net assets
Austria (30 Jun 2024: 0.79%) (continued)
UniCredit Bank Austria AG 2.88 10/11/2028 EUR 200,000 201,435 0.03
Volksbank Wien AG 4.75 15/03/2027 EUR 200,000 207,623 0.03
4,536,696 0.76
Belgium (30 Jun 2024: 0.50%)
Anheuser-Busch InBev SA 2.00 17/03/2028 EUR 72,000 70,915 0.01
Anheuser-Busch InBev SA 345 22/09/2031 EUR 200,000 205,235 0.03
Anheuser-Busch InBev SA 2.88 02/04/2032 EUR 100,000 98,688 0.02
Anheuser-Busch InBev SA 2.75 17/03/2036 EUR 90,000 85,234 0.01
Anheuser-Busch InBev SA 3.75 22/03/2037 EUR 300,000 306,758 0.05
Anheuser-Busch InBev SA 3.70 02/04/2040 EUR 100,000 100,761 0.02
Argenta Spaarbank NV 1.38  08/02/2029 EUR 100,000 94,588 0.02
Argenta Spaarbank NV 0.75 03/03/2029 EUR 100,000 92,133 0.02
Argenta Spaarbank NV 313 06/02/2034 EUR 300,000 304,162 0.05
Belfius Bank SA 0.13  14/09/2026 EUR 100,000 96,153 0.02
Belfius Bank SA 3.75 22/01/2029 EUR 300,000 306,711 0.05
Belfius Bank SA 413 12/09/2029 EUR 200,000 209,901 0.03
Elia Transmission Belgium SA 3.25 04/04/2028 EUR 100,000 101,088 0.02
FLUVIUS System Operator CV 0.63 24/11/2031 EUR 200,000 167,534 0.03
ING Belgium SA 0.01 20/02/2030 EUR 100,000 87,338 0.01
ING Belgium SA 3.00 15/02/2031 EUR 100,000 101,483 0.02
KBC Bank NV* - 03/12/2025 EUR 100,000 97,820 0.02
KBC Group NV 0.75 24/01/2030 EUR 100,000 89,702 0.01
KBC Group NV 4.38  19/04/2030 EUR 100,000 105,089 0.02
KBC Group NV 3.75 27/03/2032 EUR 200,000 206,160 0.03
KBC Group NV 475 17/04/2035 EUR 100,000 104,055 0.02
Lonza Finance International NV 3.25 04/09/2030 EUR 300,000 302,995 0.05
Solvay SA 3.88 03/04/2028 EUR 100,000 102,149 0.02
3,436,652 0.58
British Virgin Islands (30 Jun 2024: 0.02%)
State Grid Overseas Investment BVI Ltd. 0.80 05/08/2026 EUR 100,000 97,077 0.02
Canada (30 Jun 2024: 0.83%)
Alimentation Couche-Tard, Inc. 3.65 12/05/2031 EUR 200,000 201,763 0.03
Bank of Montreal 0.13 26/01/2027 EUR 350,000 333,465 0.06
Bank of Nova Scotia 0.45 16/03/2026 EUR 100,000 97,574 0.02
Bank of Nova Scotia 0.01 14/01/2027 EUR 100,000 95,116 0.02
Bank of Nova Scotia 325 18/01/2028 EUR 300,000 305,398 0.05
Bank of Nova Scotia 350 17/04/2029 EUR 100,000 101,760 0.02
Bank of Nova Scotia 0.38  26/03/2030 EUR 100,000 88,399 0.01
Canadian Imperial Bank of Commerce 0.38 10/03/2026 EUR 100,000 97,536 0.02
Canadian Imperial Bank of Commerce 325 31/08/2027 EUR 200,000 203,026 0.03
Canadian Imperial Bank of Commerce 0.01 30/04/2029 EUR 100,000 89,258 0.01
Federation des Caisses Desjardins du Quebec 3.25 18/04/2028 EUR 100,000 101,913 0.02
Great-West Lifeco, Inc. 470 16/11/2029 EUR 150,000 162,327 0.03
Mercedes-Benz Finance Canada, Inc. 3.00 23/02/2027 EUR 300,000 301,236 0.05
National Bank of Canada 350 25/04/2028 EUR 200,000 205,426 0.03
Royal Bank of Canada 0.63 23/03/2026 EUR 100,000 97,792 0.02
Royal Bank of Canada 0.01 14/09/2026 EUR 100,000 96,069 0.02
Royal Bank of Canada 013 26/04/2027 EUR 100,000 94,705 0.02
Royal Bank of Canada 413 05/07/2028 EUR 200,000 208,636 0.03
Royal Bank of Canada 350 25/07/2028 EUR 200,000 205,781 0.03
Royal Bank of Canada 213 26/04/2029 EUR 175,000 169,718 0.03
Royal Bank of Canada 0.01 27/01/2031 EUR 100,000 84,603 0.01
Toronto-Dominion Bank 3.77 08/09/2026 EUR 200,000 204,274 0.03
Toronto-Dominion Bank 0.86 24/03/2027 EUR 100,000 96,369 0.02
Toronto-Dominion Bank 2.78 (08/09/2027 EUR 500,000 502,548 0.08
Toronto-Dominion Bank 363 13/12/2029 EUR 158,000 161,036 0.03
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Financial assets at fair value through profit or loss (30 Jun 2024: 98.66%) (continued)
Transferable securities (30 Jun 2024: 98.66%) (continued)
Corporate bonds (30 Jun 2024: 37.51%) (continued)

Coupon  Maturity Par  Fair value % of
rate date Currency value €  Net assets
Canada (30 Jun 2024: 0.83%) (continued)
Toronto-Dominion Bank 3.72 13/03/2030 EUR 100,000 104,628 0.02
Toronto-Dominion Bank 1.95 08/04/2030 EUR 120,000 112,690 0.02
4,523,046 0.76
Cayman Islands (30 Jun 2024: 0.02%)
CK Hutchison Europe Finance 21 Ltd. 0.75 02/11/2029 EUR 100,000 89,617 0.01
Czech Republic (30 Jun 2024: 0.06%)
Ceska sporitelna AS 4.82 15/01/2030 EUR 100,000 104,750 0.02
CEZ AS 2.38 06/04/2027 EUR 100,000 98,484 0.02
EPH Financing International AS 5.88 30/11/2029 EUR 100,000 106,750 0.02
UniCredit Bank Czech Republic & Slovakia AS 2.88  25/03/2029 EUR 200,000 200,403 0.03
510,387 0.09
Denmark (30 Jun 2024: 0.30%)
AP Moller - Maersk AS 4.13 05/03/2036 EUR 100,000 105,786 0.02
Carlsberg Breweries AS 0.38 30/06/2027 EUR 100,000 94,518 0.01
Carlsberg Breweries AS 4.00 05/10/2028 EUR 129,000 134,153 0.02
Danske Bank AS 4.1310/01/2031 EUR 200,000 210,602 0.03
Danske Bank AS 3.13 06/06/2031 EUR 100,000 102,551 0.02
Jyske Bank AS 0.25 17/02/2028 EUR 100,000 94,806 0.01
Jyske Bank AS 5.00 26/10/2028 EUR 169,000 177,261 0.03
Jyske Realkredit AS 3.00 01/04/2031 EUR 100,000 101,914 0.02
Nykredit Realkredit AS 3.88 05/07/2027 EUR 100,000 102,148 0.02
Nykredit Realkredit AS 4.63 19/01/2029 EUR 100,000 104,983 0.02
Orsted AS 3.75 01/03/2030 EUR 100,000 102,833 0.02
Orsted AS 413 01/03/2035 EUR 100,000 103,851 0.02
TDC Net AS 5.06 31/05/2028 EUR 100,000 104,424 0.02
1,539,830 0.26
Finland (30 Jun 2024: 0.58%)
Aktia Bank OYJ 0.13  25/10/2028 EUR 100,000 91,422 0.01
Balder Finland OYJ 1.00 18/01/2027 EUR 200,000 191,457 0.03
Danske Kiinnitysluottopankki OYJ 0.01 24/11/2026 EUR 100,000 95,715 0.02
Elisa QYJ 1,13 26/02/2026 EUR 100,000 98,332 0.02
Fortum OYJ 4.00 26/05/2028 EUR 200,000 206,577 0.03
Nokia OYJ 4.38 21/08/2031 EUR 100,000 104,812 0.02
Nordea Bank Abp 413 05/05/2028 EUR 200,000 207,507 0.03
Nordea Bank Abp 0.63 18/08/2031 EUR 178,000 171,075 0.03
Nordea Bank Abp 3.63 15/03/2034 EUR 100,000 101,628 0.02
Nordea Kiinnitysluottopankki OYJ 0.25 18/03/2026 EUR 100,000 97,425 0.02
Nordea Kiinnitysluottopankki OYJ 3.50 31/08/2026 EUR 400,000 407,124 0.07
Nordea Kiinnitysluottopankki OYJ 0.13  18/06/2027 EUR 100,000 94,507 0.02
Nordea Kiinnitysluottopankki OYJ 3.00 20/02/2030 EUR 100,000 101,733 0.02
OP Corporate Bank PLC 413 18/04/2027 EUR 225,000 231,828 0.04
OP Mortgage Bank 3.38 15/02/2027 EUR 200,000 203,896 0.03
OP Mortgage Bank 0.05 21/04/2028 EUR 100,000 2,17 0.01
OP Mortgage Bank 0.63 15/02/2029 EUR 100,000 92,245 0.02
OP Mortgage Bank 3.00 17/07/2031 EUR 200,000 202,948 0.03
Sampo OYJ 2.50 03/09/2052 EUR 100,000 91,282 0.01
Stora Enso OYJ 4.00 01/06/2026 EUR 150,000 152,104 0.03
UPM-Kymmene OYJ 3.38 29/08/2034 EUR 100,000 99,791 0.02
3,135,579 0.53
France (30 Jun 2024: 6.29%)
Accor SA 3.88 11/03/2031 EUR 200,000 204,428 0.03
Aeroports de Paris SA 2.75 02/04/2030 EUR 100,000 97,947 0.02
Aeroports de Paris SA 3.38 16/05/2031 EUR 200,000 200,631 0.03
Aeroports de Paris SA 1.50 02/07/2032 EUR 100,000 88,069 0.01
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Financial assets at fair value through profit or loss (30 Jun 2024: 98.66%) (continued)
Transferable securities (30 Jun 2024: 98.66%) (continued)
Corporate bonds (30 Jun 2024: 37.51%) (continued)
Coupon  Maturity Par  Fair value % of
rate date Currency value €  Net assets
France (30 Jun 2024: 6.29%) (continued)
Air Liquide Finance SA 1.25 13/06/2028 EUR 100,000 96,231 0.02
Air Liquide Finance SA 2.88 16/09/2032 EUR 100,000 98,474 0.02
Alstom SA* - 11/01/2029 EUR 200,000 177,264 0.03
APRR SA 113 09/01/2026 EUR 100,000 98,478 0.02
APRR SA 1.88  03/01/2029 EUR 100,000 96,135 0.02
Arkea Home Loans SFH SA 2.75 22/12/2026 EUR 100,000 100,597 0.02
Arkea Home Loans SFH SA 0.75 05/10/2027 EUR 100,000 95,209 0.02
Arkea Home Loans SFH SA 3.25 01/08/2033 EUR 200,000 204,089 0.03
Arkea Public Sector SCF SA 3.25 10/01/2031 EUR 200,000 204,455 0.03
Arkema SA 0.13  14/10/2026 EUR 100,000 95,681 0.02
Arval Service Lease SA 3.38 04/01/2026 EUR 100,000 100,337 0.02
Autoroutes du Sud de la France SA 1.25 18/01/2027 EUR 100,000 97,509 0.02
Autoroutes du Sud de la France SA 2.75 02/09/2032 EUR 200,000 198,222 0.03
AXA Home Loan SFH SA 0.75 22/10/2026 EUR 400,000 388,300 0.06
AXA SA 3.63 10/01/2033 EUR 200,000 209,105 0.03
AXA SA 3.38 31/05/2034 EUR 150,000 151,776 0.03
AXA SA 1.88 10/07/2042 EUR 173,000 151,092 0.03
AXA SA 4.25 10/03/2043 EUR 133,000 135,448 0.02
AXA SA 3.38 06/07/2047 EUR 100,000 100,451 0.02
Ayvens SA 3.88 24/01/2028 EUR 300,000 307,057 0.05
Banque Federative du Credit Mutuel SA 1.25 26/05/2027 EUR 200,000 192,611 0.03
Banque Federative du Credit Mutuel SA 313 14/09/2027 EUR 200,000 201,062 0.03
Banque Federative du Credit Mutuel SA 0.63 03/11/2028 EUR 100,000 90,707 0.01
Banque Federative du Credit Mutuel SA 413 13/03/2029 EUR 200,000 208,240 0.03
Banque Federative du Credit Mutuel SA 4.00 21/11/2029 EUR 100,000 103,862 0.02
Banque Federative du Credit Mutuel SA 4.38 02/05/2030 EUR 300,000 313,495 0.05
Banque Federative du Credit Mutuel SA 1.25  03/06/2030 EUR 100,000 89,414 0.01
Banque Federative du Credit Mutuel SA 113 19/01/2032 EUR 100,000 84,996 0.01
Banque Federative du Credit Mutuel SA 513 13/01/2033 EUR 200,000 212,846 0.04
Banque Federative du Credit Mutuel SA 413 14/06/2033 EUR 300,000 316,657 0.05
BNP Paribas Home Loan SFH SA 3.00 25/05/2028 EUR 200,000 202,959 0.03
BNP Paribas SA 1.63  23/02/2026 EUR 100,000 98,989 0.02
BNP Paribas SA 2.25 11/01/2027 EUR 100,000 98,372 0.02
BNP Paribas SA 0.25 13/04/2027 EUR 200,000 193,224 0.03
BNP Paribas SA 4.38 13/01/2029 EUR 200,000 207,197 0.03
BNP Paribas SA 3.63 01/09/2029 EUR 100,000 101,807 0.02
BNP Paribas SA 0.50 19/01/2030 EUR 200,000 178,837 0.03
BNP Paribas SA 4.25 13/04/2031 EUR 200,000 208,715 0.03
BNP Paribas SA 4.04 10/01/2032 EUR 300,000 308,161 0.05
BNP Paribas SA 113 15/01/2032 EUR 100,000 95,121 0.02
BNP Paribas SA 2.50 31/03/2032 EUR 100,000 97,404 0.02
BNP Paribas SA 4.75 13/11/2032 EUR 100,000 106,753 0.02
BNP Paribas SA 4.10 13/02/2034 EUR 200,000 205,865 0.03
Bouygues SA 1.38  07/06/2027 EUR 100,000 97,253 0.02
Bouygues SA 2.25 29/06/2029 EUR 100,000 97,681 0.02
Bouygues SA 3.88 17/07/2031 EUR 100,000 103,933 0.02
Bouygues SA 463 07/06/2032 EUR 100,000 108,257 0.02
BPCE SA 3.63 17/04/2026 EUR 200,000 201,935 0.03
BPCE SA 3.50 25/01/2028 EUR 200,000 203,346 0.03
BPCE SA 3.88 11/01/2029 EUR 200,000 204,410 0.03
BPCE SA 0.75 03/03/2031 EUR 100,000 84,902 0.01
BPCE SA 2.38 26/04/2032 EUR 200,000 188,777 0.03
BPCE SA 450 13/01/2033 EUR 200,000 210,228 0.03
BPCE SA 513 25/01/2035 EUR 200,000 209,414 0.03
BPCE SA 3.88 25/01/2036 EUR 200,000 205,773 0.03
BPCE SFH SA 2.88 15/01/2027 EUR 100,000 100,794 0.02
BPCE SFH SA 0.01 21/01/2027 EUR 100,000 95,069 0.02
BPCE SFH SA 3.13 20/07/2027 EUR 200,000 202,919 0.03
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Coupon  Maturity Par  Fair value % of
rate date Currency value €  Net assets

France (30 Jun 2024: 6.29%) (continued)
BPCE SFH SA 0.63 22/09/2027 EUR 100,000 95,008 0.02
BPCE SFH SA 313 24/01/2028 EUR 100,000 101,609 0.02
BPCE SFH SA 3.25 12/04/2028 EUR 100,000 101,917 0.02
BPCE SFH SA 0.01 16/10/2028 EUR 100,000 90,510 0.01
BPCE SFH SA 3.38 13/03/2029 EUR 100,000 102,471 0.02
BPCE SFH SA 3.00 17/10/2029 EUR 300,000 303,070 0.05
BPCE SFH SA 2.75 12/02/2030 EUR 200,000 199,623 0.03
BPCE SFH SA 1,13 12/04/2030 EUR 100,000 91,819 0.02
BPCE SFH SA 0.01 27/05/2030 EUR 100,000 86,075 0.01
BPCE SFH SA 0.63 29/05/2031 EUR 100,000 86,922 0.01
BPCE SFH SA 313 20/01/2033 EUR 200,000 201,816 0.03
BPCE SFH SA 3.38 27/06/2033 EUR 300,000 308,281 0.05
BPCE SFH SA 0.50 23/01/2035 EUR 100,000 77,963 0.01
Bureau Veritas SA 350 22/05/2036 EUR 200,000 199,780 0.03
Caisse d’Amortissement de la Dette Sociale 2.75 25/11/2032 EUR 500,000 488,748 0.08
Caisse de Refinancement de I'Habitat SA 0.01 27/11/2026 EUR 100,000 95,533 0.02
Caisse de Refinancement de 'Habitat SA 0.13  30/04/2027 EUR 100,000 94,635 0.02
Caisse de Refinancement de I'Habitat SA 2.75 12/04/2028 EUR 100,000 100,357 0.02
Caisse de Refinancement de I'Habitat SA 2.88  25/03/2031 EUR 200,000 199,970 0.03
Caisse de Refinancement de I'Habitat SA 3.38  28/06/2032 EUR 200,000 206,002 0.03
Caisse Nationale de Reassurance Mutuelle Agricole Groupama 3.38 24/09/2028 EUR 100,000 99,659 0.02
Capgemini SE 2.00 15/04/2029 EUR 100,000 96,771 0.02
Carmila SA 550 09/10/2028 EUR 100,000 107,116 0.02
Carrefour SA 1.88 30/10/2026 EUR 200,000 196,880 0.03
Carrefour SA 438 14/11/2031 EUR 100,000 105,496 0.02
CCF SFH SACA 0.75 22/03/2027 EUR 200,000 192,427 0.03
Cie de Financement Foncier SA 3.13 18/05/2027 EUR 200,000 202,612 0.03
Cie de Financement Foncier SA 0.01 25/10/2027 EUR 200,000 186,129 0.03
Cie de Financement Foncier SA 0.50 16/03/2028 EUR 100,000 93,481 0.02
Cie de Financement Foncier SA 313 06/06/2030 EUR 300,000 304,526 0.05
Cie de Financement Foncier SA 1.20 29/04/2031 EUR 100,000 90,387 0.01
Cie de Financement Foncier SA 3.38 16/09/2031 EUR 100,000 102,724 0.02
Cie de Financement Foncier SA 0.60 25/10/2041 EUR 100,000 67,371 0.01
Cie de Saint-Gobain SA 2.38  04/10/2027 EUR 100,000 99,469 0.02
Cie de Saint-Gobain SA 213 10/06/2028 EUR 200,000 195,755 0.03
Cie de Saint-Gobain SA 338 08/04/2030 EUR 300,000 303,738 0.05
Cie Generale des Etablissements Michelin SCA 3.38 16/05/2036 EUR 200,000 199,132 0.03
CNP Assurances SACA 1.25 27/01/2029 EUR 100,000 92,380 0.02
CNP Assurances SACA 4.88 16/07/2054 EUR 100,000 104,748 0.02
Covivio Hotels SACA 1.00 27/07/2029 EUR 200,000 179,836 0.03
Covivio SA 1.63  23/06/2030 EUR 100,000 91,485 0.02
Credit Agricole Assurances SA 5.88 25/10/2033 EUR 300,000 335,379 0.06
Credit Agricole Assurances SA 2.63 29/01/2048 EUR 100,000 97,074 0.02
Credit Agricole Home Loan SFH SA 0.75 05/05/2027 EUR 100,000 96,003 0.02
Credit Agricole Home Loan SFH SA 0.88 31/08/2027 EUR 100,000 95,729 0.02
Credit Agricole Home Loan SFH SA 2.75 12/01/2028 EUR 200,000 200,870 0.03
Credit Agricole Home Loan SFH SA 0.01 12/04/2028 EUR 100,000 91,864 0.02
Credit Agricole Home Loan SFH SA 313 16/08/2029 EUR 100,000 101,630 0.02
Credit Agricole Home Loan SFH SA 313 18/10/2030 EUR 200,000 203,132 0.03
Credit Agricole Home Loan SFH SA 3.00 01/12/2030 EUR 400,000 403,802 0.07
Credit Agricole Home Loan SFH SA 0.01 03/11/2031 EUR 100,000 82,363 0.01
Credit Agricole Home Loan SFH SA 0.38  01/02/2033 EUR 100,000 81,509 0.01
Credit Agricole Public Sector SCF SA 0.01 13/09/2028 EUR 100,000 90,814 0.01
Credit Agricole Public Sector SCF SA 0.13 08/12/2032 EUR 100,000 83,203 0.01
Credit Agricole SA 2.63 17/03/2027 EUR 100,000 99,247 0.02
Credit Agricole SA 1.88  22/04/2027 EUR 100,000 98,750 0.02
Credit Agricole SA 1.38  03/05/2027 EUR 100,000 96,793 0.02
Credit Agricole SA 0.63 12/01/2028 EUR 200,000 190,779 0.03
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France (30 Jun 2024: 6.29%) (continued)
Credit Agricole SA 2.00 25/03/2029 EUR 100,000 94,602 0.02
Credit Agricole SA 3.75 23/01/2031 EUR 100,000 101,592 0.02
Credit Agricole SA 550 28/08/2033 EUR 300,000 317,690 0.05
Credit Agricole SA 3.75 22/01/2034 EUR 400,000 409,122 0.07
Credit Agricole SA 2.50 22/04/2034 EUR 100,000 91,301 0.02
Credit Mutuel Arkea SA 3.38 19/09/2027 EUR 200,000 202,860 0.03
Credit Mutuel Arkea SA 3.38 11/03/2031 EUR 100,000 97,688 0.02
Credit Mutuel Arkea SA 3.63 03/10/2033 EUR 200,000 203,758 0.03
Credit Mutuel Home Loan SFH SA 0.88 07/04/2026 EUR 110,000 107,785 0.02
Credit Mutuel Home Loan SFH SA 0.63 04/03/2027 EUR 200,000 192,260 0.03
Credit Mutuel Home Loan SFH SA 2.38 08/02/2028 EUR 100,000 99,203 0.02
Credit Mutuel Home Loan SFH SA 1.00 30/01/2029 EUR 100,000 93,380 0.02
Credit Mutuel Home Loan SFH SA 3.25 20/04/2029 EUR 200,000 204,201 0.03
Credit Mutuel Home Loan SFH SA 0.13  28/01/2030 EUR 100,000 87,467 0.01
Credit Mutuel Home Loan SFH SA 0.88 04/03/2032 EUR 100,000 86,752 0.01
Crelan Home Loan SCF 0.63 16/02/2028 EUR 300,000 282,062 0.05
Danone SA 1.21 03/11/2028 EUR 100,000 94,941 0.02
Danone SA 0.40 10/06/2029 EUR 100,000 90,574 0.01
Danone SA* - 01/12/2025 EUR 200,000 195,340 0.03
Dassault Systemes SE 0.13  16/09/2026 EUR 100,000 95,773 0.02
Dexia SA 0.63 17/01/2026 EUR 100,000 98,057 0.02
Dexia SA 2.75 18/01/2029 EUR 100,000 100,270 0.02
Dexia SA* - 21/01/2028 EUR 300,000 278,423 0.05
Edenred SE 1.38  18/06/2029 EUR 100,000 94,198 0.02
Electricite de France SA 3.75 05/06/2027 EUR 100,000 101,974 0.02
Electricite de France SA 4.63 26/04/2030 EUR 200,000 214,283 0.04
Electricite de France SA 413 17/06/2031 EUR 300,000 312,394 0.05
Electricite de France SA 4.25 25/01/2032 EUR 200,000 210,079 0.03
Electricite de France SA 4.63 25/01/2043 EUR 200,000 207,108 0.03
Electricite de France SA 2.00 09/12/2049 EUR 300,000 195,423 0.03
Engie SA 2.38 19/05/2026 EUR 100,000 99,731 0.02
Engie SA 3.75 06/09/2027 EUR 200,000 204,595 0.03
Engie SA 350 27/09/2029 EUR 200,000 203,966 0.03
Engie SA 3.63 06/03/2031 EUR 100,000 102,111 0.02
Engie SA 3.88 06/12/2033 EUR 200,000 205,981 0.03
Engie SA 1.25 24/10/2041 EUR 100,000 66,676 0.01
Engie SA 450 06/09/2042 EUR 100,000 105,373 0.02
Engie SA 4.75  Perpetual EUR 100,000 103,853 0.02
EssilorLuxottica SA 0.50 05/06/2028 EUR 100,000 93,131 0.02
EssilorLuxottica SA 3.00 05/03/2032 EUR 400,000 399,413 0.07
Gecina SA 1.63  14/03/2030 EUR 100,000 94,035 0.02
Gecina SA 0.88 25/01/2033 EUR 200,000 168,098 0.03
Holding d'Infrastructures de Transport SASU 1.63 18/09/2029 EUR 100,000 92,758 0.02
Holding d'Infrastructures de Transport SASU 4.25 18/03/2030 EUR 200,000 207,840 0.03
HSBC Continental Europe SA 0.10  03/09/2027 EUR 100,000 93,557 0.02
JCDecaux SE 5.00 11/01/2029 EUR 100,000 106,056 0.02
Kering SA 3.63 05/09/2031 EUR 300,000 304,356 0.05
Kering SA 3.38 11/03/2032 EUR 100,000 99,543 0.02
Kering SA 3.88 05/09/2035 EUR 200,000 202,144 0.03
Klepierre SA 1.63 13/12/2032 EUR 100,000 89,272 0.01
Klepierre SA 3.88 23/09/2033 EUR 100,000 102,659 0.02
La Banque Postale Home Loan SFH SA 0.88 07/02/2028 EUR 100,000 94,956 0.02
La Banque Postale Home Loan SFH SA 1.63  12/05/2030 EUR 200,000 188,627 0.03
La Banque Postale Home Loan SFH SA 3.00 31/07/2031 EUR 100,000 100,945 0.02
La Banque Postale SA 350 13/06/2030 EUR 200,000 202,571 0.03
La Banque Postale SA 0.75 23/06/2031 EUR 100,000 83,607 0.01
La Banque Postale SA 5.50 05/03/2034 EUR 100,000 105,259 0.02
La Poste SA 0.38 17/09/2027 EUR 100,000 93,934 0.02
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France (30 Jun 2024: 6.29%) (continued)
La Poste SA 2.63 14/09/2028 EUR 100,000 99,058 0.02
La Poste SA* - 18/07/2029 EUR 100,000 87,331 0.01
Legrand SA 0.75 20/05/2030 EUR 100,000 89,514 0.01
L'Oreal SA 0.88 29/06/2026 EUR 100,000 97,640 0.02
LVMH Moet Hennessy Louis Vuitton SE 0.13 11/02/2028 EUR 100,000 92,711 0.02
LVMH Moet Hennessy Louis Vuitton SE* - 11/02/2026 EUR 200,000 194,611 0.03
Orange SA 3.63 16/11/2031 EUR 100,000 103,712 0.02
Orange SA 2.38 18/05/2032 EUR 300,000 287,341 0.05
Orange SA 388 11/09/2035 EUR 100,000 104,926 0.02
Orange SA 1.38  04/09/2049 EUR 100,000 70,496 0.01
Orange SA 450  Perpetual EUR 300,000 308,002 0.05
Orano SA 4.00 12/03/2031 EUR 100,000 102,664 0.02
Pernod Ricard SA 325 02/11/2028 EUR 100,000 101,112 0.02
Pernod Ricard SA 3.63 07/05/2034 EUR 300,000 302,182 0.05
Praemia Healthcare SACA 550 19/09/2028 EUR 100,000 106,839 0.02
RCI Banque SA 450 06/04/2027 EUR 240,000 246,043 0.04
RCI Banque SA 4.75 06/07/2027 EUR 89,000 91,962 0.02
RCI Banque SA 4.88 14/06/2028 EUR 120,000 125,526 0.02
Regie Autonome des Transports Parisiens EPIC 0.35 20/06/2029 EUR 100,000 89,478 0.01
RTE Reseau de Transport d'Electricite SADIR 0.63 08/07/2032 EUR 100,000 82,645 0.01
RTE Reseau de Transport d'Electricite SADIR 3.75 04/07/2035 EUR 100,000 101,996 0.02
RTE Reseau de Transport d'Electricite SADIR 213 27/09/2038 EUR 100,000 84,203 0.01
Sanofi SA 1.75 10/09/2026 EUR 100,000 98,537 0.02
Sanofi SA 1.25 06/04/2029 EUR 100,000 94,173 0.02
Sanofi SA 1.38  21/03/2030 EUR 100,000 93,476 0.02
Schneider Electric SE 3.13 13/10/2029 EUR 300,000 305,544 0.05
Societe Fonciere Lyonnaise SA 1.50 05/06/2027 EUR 100,000 96,737 0.02
Societe Generale SA 1.75  22/03/2029 EUR 100,000 93,483 0.02
Societe Generale SA 4.75 28/09/2029 EUR 200,000 209,298 0.03
Societe Generale SA 1,13 30/06/2031 EUR 100,000 96,512 0.02
Societe Generale SA 4.88 21/11/2031 EUR 300,000 317,650 0.05
Societe Generale SA 425 16/11/2032 EUR 300,000 319,138 0.05
Societe Generale SFH SA 0.01 02/12/2026 EUR 100,000 95,515 0.02
Societe Generale SFH SA 0.75 29/01/2027 EUR 100,000 96,512 0.02
Societe Generale SFH SA 3.00 01/02/2027 EUR 200,000 201,860 0.03
Societe Generale SFH SA 0.13  02/02/2029 EUR 100,000 90,212 0.01
Societe Generale SFH SA 0.01 11/02/2030 EUR 100,000 87,115 0.01
Societe Generale SFH SA 1.75  05/05/2034 EUR 100,000 89,864 0.01
Societe Generale SFH SA 3.13  01/02/2036 EUR 300,000 301,389 0.05
Sodexo SA 0.75 14/04/2027 EUR 100,000 95,711 0.02
Suez SACA 1.88  24/05/2027 EUR 100,000 97,388 0.02
Suez SACA 2.38  24/05/2030 EUR 100,000 95,819 0.02
TDF Infrastructure SASU 5.63 21/07/2028 EUR 200,000 212,818 0.04
Teleperformance SE 525 22/11/2028 EUR 100,000 105,629 0.02
TotalEnergies Capital International SA 0.75 12/07/2028 EUR 100,000 94,026 0.02
TotalEnergies Capital International SA 1.49  04/09/2030 EUR 100,000 92,474 0.02
TotalEnergies Capital International SA 1.62 18/05/2040 EUR 100,000 76,945 0.01
TotalEnergies SE 337  Perpetual EUR 100,000 99,964 0.02
TotalEnergies SE 163  Perpetual EUR 100,000 94,097 0.02
TotalEnergies SE 325  Perpetual EUR 100,000 89,703 0.01
Unibail-Rodamco-Westfield SE 0.75 25/10/2028 EUR 200,000 184,178 0.03
Unibail-Rodamco-Westfield SE 1.50 29/05/2029 EUR 200,000 186,487 0.03
Unibail-Rodamco-Westfield SE 413 11/12/2030 EUR 200,000 207,411 0.03
Unibail-Rodamco-Westfield SE 388 11/09/2034 EUR 200,000 199,689 0.03
Veolia Environnement SA 1.50 03/04/2029 EUR 100,000 94,589 0.02
Veolia Environnement SA 0.80 15/01/2032 EUR 100,000 84,557 0.01
Veolia Environnement SA 1.25 14/05/2035 EUR 100,000 81,186 0.01
Veolia Environnement SA* - 09/06/2026 EUR 300,000 288,965 0.05
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Vinci SA 1.63 18/01/2029 EUR 100,000 95,441 0.02
Vinci SA 0.50 09/01/2032 EUR 100,000 83,454 0.01
Wendel SE 4.50 19/06/2030 EUR 300,000 316,439 0.05
Worldline SA 413 12/09/2028 EUR 100,000 99,043 0.02
WPP Finance SA 2.38 19/05/2027 EUR 100,000 99,309 0.02
WPP Finance SA 4,13 30/05/2028 EUR 100,000 104,127 0.02
36,629,205 6.16
Germany (30 Jun 2024: 6.10%)
Aareal Bank AG 3.00 11/10/2027 EUR 150,000 151,101 0.03
Aareal Bank AG 0.25 23/11/2027 EUR 100,000 91,046 0.02
Aareal Bank AG 1.38  01/02/2029 EUR 100,000 94,562 0.02
Aareal Bank AG 0.13  01/02/2030 EUR 100,000 87,162 0.01
Allianz SE 3.10  06/07/2047 EUR 100,000 99,973 0.02
Allianz SE 5.82 25/07/2053 EUR 200,000 226,404 0.04
Amprion GmbH 3.88 07/09/2028 EUR 300,000 308,670 0.05
BASF SE 0.75 17/03/2026 EUR 100,000 97,644 0.02
BASF SE 0.88 15/11/2027 EUR 50,000 47,680 0.01
BASF SE 3.13 29/06/2028 EUR 100,000 101,164 0.02
BASF SE 1.50 17/03/2031 EUR 100,000 91,256 0.02
BASF SE 4.25 08/03/2032 EUR 100,000 106,206 0.02
Bausparkasse Schwaebisch Hall AG 3.00 16/11/2033 EUR 200,000 202,670 0.03
Bausparkasse Schwaebisch Hall AG 2.00 17/05/2034 EUR 200,000 185,407 0.03
Bayer AG 0.75 06/01/2027 EUR 100,000 95,695 0.02
Bayer AG 4.25 26/08/2029 EUR 300,000 311,661 0.05
Bayer AG 1.00 12/01/2036 EUR 100,000 72,888 0.01
Bayerische Landeshank 0.75 19/01/2028 EUR 100,000 94,949 0.02
Bayerische Landesbank 0.75 05/02/2029 EUR 100,000 92,963 0.02
Bayerische Landeshank 0.20 20/05/2030 EUR 100,000 87,907 0.01
Bayerische Landesbank 2.88 15/07/2030 EUR 200,000 202,195 0.03
Bayerische Landesbank 2.13 01/09/2031 EUR 100,000 96,442 0.02
Bayerische Landeshank 1.38 22/11/2032 EUR 100,000 93,388 0.02
Bayerische Landesbodenkreditanstalt 0.63 22/11/2027 EUR 60,000 57,077 0.01
Bayerische Landeshbodenkreditanstalt 2.63 25/09/2034 EUR 400,000 394,901 0.07
Berlin Hyp AG 0.01 24/08/2026 EUR 100,000 96,137 0.02
Berlin Hyp AG 0.01 17/02/2027 EUR 50,000 47,528 0.01
Berlin Hyp AG 0.01 24/01/2028 EUR 100,000 92,753 0.02
Berlin Hyp AG 3.38 07/03/2028 EUR 100,000 102,626 0.02
Berlin Hyp AG 0.50 05/11/2029 EUR 100,000 89,017 0.01
Berlin Hyp AG 3.00 10/01/2033 EUR 300,000 304,962 0.05
Bertelsmann SE & Co. KGaA 3.50 29/05/2029 EUR 200,000 205,213 0.03
Commerzbank AG 2.75 08/12/2025 EUR 150,000 150,402 0.03
Commerzbank AG 0.50 04/12/2026 EUR 25,000 23,995 -
Commerzbank AG 0.50 15/03/2027 EUR 300,000 287,799 0.05
Commerzbank AG 1.88 28/02/2028 EUR 100,000 96,621 0.02
Commerzbank AG 3.13 20/04/2029 EUR 500,000 510,322 0.09
Commerzbank AG 0.01 11/03/2030 EUR 100,000 87,267 0.01
Commerzbank AG 4.63 17/01/2031 EUR 100,000 105,150 0.02
Commerzbank AG 4.88 16/10/2034 EUR 400,000 415,047 0.07
Covestro AG 1.38  12/06/2030 EUR 100,000 91,39 0.02
DekaBank Deutsche Girozentrale 0.01 12/09/2029 EUR 100,000 88,641 0.01
Deutsche Apotheker-und Aerztebank eG 0.38 01/03/2027 EUR 100,000 95,743 0.02
Deutsche Bahn Finance GmbH 1.88  24/05/2030 EUR 300,000 287,041 0.05
Deutsche Bahn Finance GmbH 3.25 19/05/2033 EUR 200,000 205,057 0.03
Deutsche Bahn Finance GmbH 1.63 16/08/2033 EUR 100,000 90,730 0.01
Deutsche Bahn Finance GmbH 3.38 24/04/2034 EUR 300,000 308,059 0.05
Deutsche Bahn Finance GmbH 0.75 16/07/2035 EUR 20,000 15,855 -
Deutsche Bahn Finance GmbH 1.38  16/04/2040 EUR 20,000 15,208
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Germany (30 Jun 2024: 6.10%) (continued)
Deutsche Bahn Finance GmbH 0.63 08/12/2050 EUR 15,000 7,966 -
Deutsche Bank AG 2.25 20/09/2027 EUR 100,000 99,319 0.02
Deutsche Bank AG 4.00 12/07/2028 EUR 200,000 203,963 0.03
Deutsche Bank AG 5.38 11/01/2029 EUR 300,000 318,560 0.05
Deutsche Bank AG 3.00 18/07/2030 EUR 200,000 203,013 0.03
Deutsche Bank AG 1.75 19/11/2030 EUR 100,000 92,229 0.02
Deutsche Bank AG 4.00 24/06/2032 EUR 100,000 100,163 0.02
Deutsche Bank AG 2.63 30/06/2037 EUR 100,000 96,367 0.02
Deutsche Boerse AG 3.75 28/09/2029 EUR 200,000 208,771 0.03
Deutsche Boerse AG* - 22/02/2026 EUR 100,000 97,184 0.02
Deutsche Kreditbank AG 0.01 23/02/2026 EUR 25,000 24,233 -
Deutsche Lufthansa AG 2.88 16/05/2027 EUR 200,000 198,590 0.03
Deutsche Pfandbriefbank AG 4.38 28/08/2026 EUR 100,000 100,336 0.02
Deutsche Pfandbriefoank AG 3.25 15/01/2027 EUR 200,000 202,238 0.03
Deutsche Pfandbriefoank AG 2.88 19/01/2029 EUR 200,000 199,914 0.03
Deutsche Post AG 0.38 20/05/2026 EUR 100,000 97,145 0.02
Deutsche Post AG 350 25/03/2036 EUR 100,000 100,945 0.02
Deutsche Telekom AG 1.38  05/07/2034 EUR 150,000 130,586 0.02
DZ Bank AG Deutsche Zentral-Genossenschaftsbank Frankfurt Am Main 0.05 08/12/2027 EUR 100,000 92,061 0.02
DZ HYP AG 0.01 26/10/2026 EUR 100,000 95,685 0.02
DZ HYP AG 0.01 15/01/2027 EUR 50,000 47,593 0.01
DZ HYP AG 0.88 22/03/2028 EUR 100,000 94,927 0.02
DZHYP AG 0.75 21/11/2029 EUR 500,000 457 241 0.08
DZ HYP AG 0.01 15/11/2030 EUR 100,000 85,564 0.01
DZHYP AG 1.63 30/05/2031 EUR 100,000 93,542 0.02
E.ONSE 0.38 29/09/2027 EUR 200,000 189,193 0.03
E.ONSE 3.75 01/03/2029 EUR 120,000 124,394 0.02
E.ONSE 0.35 28/02/2030 EUR 25,000 22,063 -
E.ONSE 3.38  15/01/2031 EUR 200,000 202,782 0.03
E.ONSE 0.88 20/08/2031 EUR 50,000 43,524 0.01
E.ONSE 0.63 07/11/2031 EUR 40,000 34,071 0.01
E.ONSE 3.88 12/01/2035 EUR 50,000 51,425 0.01
E.ONSE 413 25/03/2044 EUR 100,000 101,553 0.02
Eurogrid GmbH 3.60 01/02/2029 EUR 100,000 101,984 0.02
Eurogrid GmbH 3.72  27/04/2030 EUR 200,000 205,069 0.03
Evonik Industries AG 2.25 25/09/2027 EUR 200,000 197,442 0.03
EWE AG 0.38 22/10/2032 EUR 75,000 59,429 0.01
Fresenius Medical Care AG 1.00 29/05/2026 EUR 25,000 24,429 -
Fresenius Medical Care AG 0.63 30/11/2026 EUR 25,000 24,023 -
Fresenius SE & Co. KGaA 0.38  28/09/2026 EUR 50,000 48,121 0.01
Fresenius SE & Co. KGaA 2.88  24/05/2030 EUR 50,000 49,785 0.01
Fresenius SE & Co. KGaA 513 05/10/2030 EUR 180,000 197,510 0.03
Hamburg Commercial Bank AG 3.63 30/01/2026 EUR 200,000 201,767 0.03
Hannover Rueck SE 1,13 09/10/2039 EUR 100,000 90,249 0.01
Heidelberg Materials AG 3.75 31/05/2032 EUR 200,000 205,156 0.03
Henkel AG & Co. KGaA 2.63 13/09/2027 EUR 100,000 100,255 0.02
HOCHTIEF AG 0.63 26/04/2029 EUR 67,000 60,609 0.01
Infineon Technologies AG 1,13 24/06/2026 EUR 100,000 97,697 0.02
ING-DiBa AG 0.13 23/05/2027 EUR 100,000 94,757 0.02
Investitionsbank Berlin 0.01 18/04/2028 EUR 100,000 92,528 0.02
Investitionsbank Berlin 3.13  13/09/2028 EUR 200,000 204,665 0.03
Investitionsbank Berlin 3.13 01/03/2033 EUR 200,000 205,739 0.03
Knorr-Bremse AG 3.25 21/09/2027 EUR 100,000 101,150 0.02
Kreditanstalt fuer Wiederaufbau 0.38 09/03/2026 EUR 170,000 166,352 0.03
Kreditanstalt fuer Wiederaufbau 2.88  29/05/2026 EUR 200,000 201,647 0.03
Kreditanstalt fuer Wiederaufbau 0.63 22/02/2027 EUR 150,000 144,982 0.02
Kreditanstalt fuer Wiederaufbau 0.01 05/05/2027 EUR 200,000 189,950 0.03
Kreditanstalt fuer Wiederaufbau 1.25 30/06/2027 EUR 200,000 195,175 0.03
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Kreditanstalt fuer Wiederaufbau 2.38  05/08/2027 EUR 200,000 200,673 0.03
Kreditanstalt fuer Wiederaufbau 0.50 15/09/2027 EUR 200,000 190,804 0.03
Kreditanstalt fuer Wiederaufbau 2.75 01/10/2027 EUR 300,000 303,851 0.05
Kreditanstalt fuer Wiederaufbau 2.75 15/03/2028 EUR 500,000 506,981 0.08
Kreditanstalt fuer Wiederaufbau 0.75 28/06/2028 EUR 200,000 189,574 0.03
Kreditanstalt fuer Wiederaufbau 3.13 10/10/2028 EUR 300,000 308,118 0.05
Kreditanstalt fuer Wiederaufbau 2.63 26/04/2029 EUR 300,000 302,742 0.05
Kreditanstalt fuer Wiederaufbau 2.00 15/11/2029 EUR 300,000 294,242 0.05
Kreditanstalt fuer Wiederaufbau 2.88 28/12/2029 EUR 400,000 407,794 0.07
Kreditanstalt fuer Wiederaufbau 2.75 15/05/2030 EUR 700,000 710,076 012
Kreditanstalt fuer Wiederaufbau 3.13 07/06/2030 EUR 250,000 258,247 0.04
Kreditanstalt fuer Wiederaufbau 2.75 20/02/2031 EUR 400,000 405,618 0.07
Kreditanstalt fuer Wiederaufbau 3.25 24/03/2031 EUR 200,000 208,871 0.03
Kreditanstalt fuer Wiederaufbau 0.13 09/01/2032 EUR 200,000 169,395 0.03
Kreditanstalt fuer Wiederaufbau 2.88 31/03/2032 EUR 200,000 204,303 0.03
Kreditanstalt fuer Wiederaufbau 1.38  07/06/2032 EUR 400,000 368,717 0.06
Kreditanstalt fuer Wiederaufbau 2.88 07/06/2033 EUR 500,000 509,324 0.09
Kreditanstalt fuer Wiederaufbau 2.63 10/01/2034 EUR 400,000 398,622 0.07
Kreditanstalt fuer Wiederaufbau 0.05 29/09/2034 EUR 100,000 77,381 0.01
Kreditanstalt fuer Wiederaufbau 0.38 20/05/2036 EUR 100,000 76,378 0.01
Kreditanstalt fuer Wiederaufbau 1,13 31/03/2037 EUR 400,000 329,580 0.06
Kreditanstalt fuer Wiederaufbau 0.88 04/07/2039 EUR 100,000 76,191 0.01
Kreditanstalt fuer Wiederaufbau® - 15/06/2026 EUR 200,000 193,579 0.03
Kreditanstalt fuer Wiederaufbau® - 30/09/2026 EUR 300,000 288,677 0.05
Kreditanstalt fuer Wiederaufbau* - 31/03/2027 EUR 200,000 190,314 0.03
Kreditanstalt fuer Wiederaufbau* - 30/04/2027 EUR 400,000 380,002 0.06
Kreditanstalt fuer Wiederaufbau® - 15/12/2027 EUR 200,000 187,128 0.03
Kreditanstalt fuer Wiederaufbau* - 15/09/2028 EUR 200,000 183,760 0.03
Kreditanstalt fuer Wiederaufbau* - 09/11/2028 EUR 200,000 182,671 0.03
Kreditanstalt fuer Wiederaufbau* - 15/06/2029 EUR 100,000 89,993 0.01
Kreditanstalt fuer Wiederaufbau® - 17/09/2030 EUR 100,000 87,010 0.01
Kreditanstalt fuer Wiederaufbau® - 10/01/2031 EUR 200,000 172,371 0.03
Kreditanstalt fuer Wiederaufbau* - 15/09/2031 EUR 100,000 84,771 0.01
Landeshank Baden-Wuerttemberg 350 26/04/2027 EUR 300,000 307,118 0.05
Landeshank Baden-Wuerttemberg 0.38 28/02/2028 EUR 100,000 91,621 0.02
Landesbank Baden-Wuerttemberg 1.75  28/02/2028 EUR 150,000 146,820 0.02
Landesbank Baden-Wuerttemberg 0.25 21/07/2028 EUR 100,000 90,944 0.02
Landeshank Baden-Wuerttemberg 0.01 18/09/2028 EUR 50,000 45,643 0.01
Landesbank Hessen-Thueringen Girozentrale 0.50 16/01/2026 EUR 100,000 97,934 0.02
Landesbank Hessen-Thueringen Girozentrale 0.01 19/07/2027 EUR 100,000 94,055 0.02
Landesbank Hessen-Thueringen Girozentrale 3.50 31/08/2027 EUR 200,000 205,344 0.03
Landeshank Hessen-Thueringen Girozentrale 3.38 26/02/2031 EUR 300,000 301,227 0.05
Landeskreditbank Baden-Wuerttemberg Foerderbank 0.38 25/02/2027 EUR 100,000 95,985 0.02
Landeskreditbank Baden-Wuerttemberg Foerderbank 0.01 20/01/2031 EUR 100,000 86,344 0.01
Landeskreditbank Baden-Wuerttemberg Foerderbank 0.75 16/03/2032 EUR 100,000 88,434 0.01
Landwirtschaftliche Rentenbank 0.10 08/03/2027 EUR 300,000 286,217 0.05
Landwirtschaftliche Rentenbank 0.63 18/05/2027 EUR 100,000 96,094 0.02
Landwirtschaftliche Rentenbank 0.63 20/02/2030 EUR 100,000 91,047 0.02
Landwirtschaftliche Rentenbank 3.25 (06/09/2030 EUR 300,000 311,141 0.05
Landwirtschaftliche Rentenbank 2.75 16/02/2032 EUR 200,000 201,600 0.03
Landwirtschaftliche Rentenbank 1.90 12/07/2032 EUR 100,000 95,265 0.02
Landwirtschaftliche Rentenbank 3.00 14/11/2034 EUR 100,000 102,091 0.02
Landwirtschaftliche Rentenbank* - 19/07/2028 EUR 100,000 91,940 0.02
Landwirtschaftliche Rentenbank* - 27/11/2029 EUR 200,000 177,333 0.03
LEG Immobilien SE 0.88 17/01/2029 EUR 100,000 91,160 0.02
LEG Immobilien SE 0.88 30/03/2033 EUR 100,000 80,164 0.01
Mercedes-Benz Group AG 1.50 03/07/2029 EUR 100,000 94,177 0.02
Mercedes-Benz Group AG 0.75 10/09/2030 EUR 25,000 22,016 -
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Germany (30 Jun 2024: 6.10%) (continued)
Mercedes-Benz Group AG 0.75 11/03/2033 EUR 42,000 34,652 0.01
Mercedes-Benz Group AG 2.13 03/07/2037 EUR 100,000 87,453 0.01
Merck Financial Services GmbH 0.50 16/07/2028 EUR 100,000 92,919 0.02
Merck KGaA 1.63  09/09/2080 EUR 100,000 97,205 0.02
Muenchener Hypothekenbank eG 0.13  01/02/2029 EUR 100,000 90,799 0.02
Muenchener Hypothekenbank eG 0.38 09/03/2029 EUR 100,000 89,028 0.01
Muenchener Hypothekenbank eG 2.63 03/02/2031 EUR 300,000 299,725 0.05
Muenchener Hypothekenbank eG 3.00 01/02/2034 EUR 200,000 203,204 0.03
Muenchener Hypothekenbank eG 0.25 02/05/2036 EUR 100,000 73,966 0.01
Muenchener Hypothekenbank eG 0.01 19/10/2039 EUR 100,000 63,665 0.01
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 1.25 26/05/2041 EUR 100,000 87,151 0.01
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 425 26/05/2044 EUR 100,000 103,211 0.02
Norddeutsche Landesbank-Girozentrale 0.01 23/09/2026 EUR 100,000 95,913 0.02
Norddeutsche Landesbank-Girozentrale 4.88 11/07/2028 EUR 100,000 106,643 0.02
Norddeutsche Landesbank-Girozentrale 0.75 05/03/2029 EUR 100,000 92,735 0.02
Norddeutsche Landesbank-Girozentrale 2.88 13/01/2031 EUR 100,000 100,929 0.02
NRW Bank 0.38 17/11/2026 EUR 100,000 96,389 0.02
NRW Bank 0.63 23/02/2027 EUR 100,000 96,442 0.02
NRW Bank 0.25 16/03/2027 EUR 100,000 95,530 0.02
NRW Bank 2.88 30/03/2027 EUR 200,000 202,086 0.03
NRW Bank 0.25 08/12/2027 EUR 100,000 93,901 0.02
NRW Bank 2.75 21/02/2028 EUR 200,000 201,953 0.03
NRW Bank 0.25 26/01/2032 EUR 50,000 42,194 0.01
NRW Bank 1.63 03/08/2032 EUR 150,000 139,170 0.02
NRW Bank 2.50 07/09/2037 EUR 50,000 47,408 0.01
NRW Bank* - 22/09/2028 EUR 100,000 91,321 0.02
NRW Bank* - 15/10/2029 EUR 150,000 132,976 0.02
NRW Bank* - 03/02/2031 EUR 100,000 85,001 0.01
Oldenburgische Landesbank AG 3.13 29/01/2032 EUR 300,000 307,022 0.05
Robert Bosch GmbH 4.00 02/06/2035 EUR 200,000 208,852 0.03
RWE AG 2.13  24/05/2026 EUR 100,000 99,168 0.02
RWE AG 3.63 13/02/2029 EUR 120,000 128,337 0.02
Santander Consumer Bank AG 450 30/06/2026 EUR 300,000 307,599 0.05
Santander Consumer Bank AG 4.38 13/09/2027 EUR 200,000 207,918 0.03
Santander Consumer Bank AG 0.05 14/02/2030 EUR 100,000 88,216 0.01
SAP SE 0.13  18/05/2026 EUR 200,000 193,876 0.03
SAP SE 1.75  22/02/2027 EUR 80,000 79,457 0.01
Sparkasse Pforzheim Calw 3.00 11/05/2029 EUR 500,000 508,273 0.09
Talanx AG 2.50 23/07/2026 EUR 100,000 99,818 0.02
Talanx AG 4.00 25/10/2029 EUR 100,000 104,767 0.02
UniCredit Bank GmbH 2.75 27/02/2026 EUR 100,000 100,190 0.02
UniCredit Bank GmbH 0.50 23/02/2027 EUR 100,000 95,860 0.02
UniCredit Bank GmbH 0.88 11/01/2029 EUR 100,000 93,289 0.02
UniCredit Bank GmbH 0.25 15/01/2032 EUR 100,000 84,200 0.01
Vier Gas Transport GmbH 4.00 26/09/2027 EUR 200,000 205,280 0.03
Volkswagen Bank GmbH 4.38 03/05/2028 EUR 100,000 103,293 0.02
Volkswagen Financial Services AG 3.75 10/09/2026 EUR 300,000 303,553 0.05
Volkswagen Financial Services AG 0.13  12/02/2027 EUR 67,000 63,023 0.01
Volkswagen Financial Services AG 0.88 31/01/2028 EUR 54,000 50,194 0.01
Volkswagen Leasing GmbH 388 11/10/2028 EUR 300,000 304,885 0.05
Volkswagen Leasing GmbH 4.63 25/03/2029 EUR 200,000 208,558 0.03
Volkswagen Leasing GmbH 4.00 11/04/2031 EUR 200,000 203,646 0.03
\onovia SE 1.38 28/01/2026 EUR 100,000 98,514 0.02
Vonovia SE 0.38 16/06/2027 EUR 200,000 188,344 0.03
Vonovia SE 1.00 16/06/2033 EUR 200,000 161,065 0.03
Vonovia SE 4.25 10/04/2034 EUR 200,000 206,407 0.03
Vonovia SE 2.75 22/03/2038 EUR 100,000 86,681 0.01
Vonovia SE* - 01/12/2025 EUR 100,000 97,409 0.02
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Germany (30 Jun 2024: 6.10%) (continued)
Wirtschafts- und Infrastrukturbank Hessen 0.01 07/05/2027 EUR 100,000 94,925 0.02
Wirtschafts- und Infrastrukturbank Hessen 2.63 26/01/2033 EUR 100,000 100,436 0.02
Wuestenrot & Wuerttembergische AG 2.13  10/09/2041 EUR 200,000 167,336 0.03
35,099,621 5.90
Greece (30 Jun 2024: Nil)
Eurobank SA 4.00 24/09/2030 EUR 100,000 102,215 0.02
Hungary (30 Jun 2024: 0.04%)
OTP Bank Nyrt 5.00 31/01/2029 EUR 200,000 207,500 0.03
Ireland (30 Jun 2024: 0.52%)
AIB Group PLC 525 23/10/2031 EUR 100,000 109,963 0.02
AIB Group PLC 4.63 20/05/2035 EUR 300,000 309,220 0.05
Bank of Ireland Group PLC 4.63 13/11/2029 EUR 200,000 210,896 0.04
Bank of Ireland Group PLC 5.00 04/07/2031 EUR 126,000 136,658 0.02
CA Auto Bank SpA 4.75 25/01/2027 EUR 100,000 108,284 0.02
CRH SMW Finance DAC 4.00 11/07/2027 EUR 300,000 309,075 0.05
Dell Bank International DAC 4.50 18/10/2027 EUR 100,000 104,254 0.02
DXC Capital Funding DAC 0.45 15/09/2027 EUR 101,000 93,892 0.02
ESB Finance DAC 1,13 11/06/2030 EUR 100,000 90,542 0.02
ESB Finance DAC 1.00 19/07/2034 EUR 100,000 80,910 0.01
Glencore Capital Finance DAC 1.25 01/03/2033 EUR 100,000 83,702 0.01
Grenke Finance PLC 5.75 06/07/2029 EUR 200,000 207,021 0.03
Johnson Controls International PLC 3.00 15/09/2028 EUR 200,000 200,608 0.03
Kerry Group Financial Services Unltd. Co. 3.38 05/03/2033 EUR 300,000 299,606 0.05
Linde PLC 1.00 31/03/2027 EUR 100,000 96,431 0.02
Linde PLC 3.63 12/06/2034 EUR 200,000 205,855 0.03
Permanent TSB Group Holdings PLC 6.63 30/06/2029 EUR 300,000 331,457 0.06
Ryanair DAC 0.88 25/05/2026 EUR 120,000 116,923 0.02
Securitas Treasury Ireland DAC 3.88 23/02/2030 EUR 100,000 102,534 0.02
Vodafone International Financing DAC 3.38 01/08/2033 EUR 300,000 302,038 0.05
3,494,869 0.59
Italy (30 Jun 2024: 1.33%)
A2A SpA 2.50 15/06/2026 EUR 184,000 188,753 0.03
A2A SpA 1.50 16/03/2028 EUR 100,000 96,368 0.02
A2A SpA 0.63 15/07/2031 EUR 100,000 84,729 0.01
ACEA SpA 3.88 24/01/2031 EUR 107,000 110,917 0.02
AMCO - Asset Management Co. SpA 0.75 20/04/2028 EUR 100,000 92,979 0.02
ASTM SpA 1.00 25/11/2026 EUR 200,000 193,323 0.03
Autostrade per I'ltalia SpA 2.00 15/01/2030 EUR 200,000 186,623 0.03
Autostrade per I'ltalia SpA 4.25 28/06/2032 EUR 100,000 102,810 0.02
Banca Monte dei Paschi di Siena SpA 3.38  16/07/2030 EUR 200,000 204,292 0.03
Banca Popolare di Sondrio SpA 413 04/06/2030 EUR 200,000 205,884 0.03
Banco BPM SpA 4.88 18/01/2027 EUR 200,000 208,062 0.04
Banco BPM SpA 0.75 15/03/2027 EUR 350,000 335,367 0.06
BPER Banca SpA 3.25 22/01/2031 EUR 300,000 305,288 0.05
CDP Reti SpA 5.88 25/10/2027 EUR 140,000 149,660 0.03
Credit Agricole Italia SpA 1.63 21/03/2029 EUR 100,000 95,381 0.02
Credit Agricole Italia SpA 0.38 20/01/2032 EUR 100,000 83,801 0.01
Credito Emiliano SpA 1.75 31/05/2029 EUR 100,000 95,191 0.02
Enel SpA 1.38  Perpetual EUR 163,000 153,257 0.03
Enel SpA 6.63  Perpetual EUR 150,000 167,781 0.03
Eni SpA 1.25 18/05/2026 EUR 100,000 98,110 0.02
Eni SpA 4.30 10/02/2028 EUR 300,000 311,457 0.05
Eni SpA 1.00 11/10/2034 EUR 112,000 88,595 0.01
Eni SpA 2.00  Perpetual EUR 100,000 96,275 0.02
Ferrovie dello Stato ltaliane SpA 3.75 14/04/2027 EUR 200,000 204,340 0.03
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Iltaly (30 Jun 2024: 1.33%) (continued)
Generali 1.71 30/06/2032 EUR 100,000 87,854 0.01
Generali 527 12/09/2033 EUR 200,000 220,403 0.04
Generali 5.00 08/06/2048 EUR 100,000 105,111 0.02
Hera SpA 0.88 14/10/2026 EUR 100,000 96,864 0.02
Iccrea Banca SpA 3.50 05/06/2034 EUR 100,000 102,357 0.02
Intesa Sanpaolo SpA 4.00 19/05/2026 EUR 200,000 203,438 0.03
Intesa Sanpaolo SpA 4.38 29/08/2027 EUR 200,000 207,868 0.03
Intesa Sanpaolo SpA 4.75 06/09/2027 EUR 200,000 209,429 0.04
Intesa Sanpaolo SpA 3.63 30/06/2028 EUR 300,000 308,944 0.05
Intesa Sanpaolo SpA 3.63 16/10/2030 EUR 200,000 204,438 0.03
Intesa Sanpaolo SpA 513 29/08/2031 EUR 100,000 110,538 0.02
Iren SpA 0.88 14/10/2029 EUR 100,000 90,725 0.02
ltalgas SpA 3.13  08/02/2029 EUR 200,000 201,018 0.03
ltalgas SpA 0.50 16/02/2033 EUR 150,000 118,383 0.02
Leasys SpA 450 26/07/2026 EUR 150,000 153,325 0.03
Mediobanca Banca di Credito Finanziario SpA 0.50 01/10/2026 EUR 100,000 96,478 0.02
Mediobanca Banca di Credito Finanziario SpA 1.00 08/09/2027 EUR 100,000 95,223 0.02
Mediobanca Banca di Credito Finanziario SpA 3.25 30/11/2028 EUR 300,000 304,804 0.05
Mediobanca Banca di Credito Finanziario SpA 1.00 17/07/2029 EUR 100,000 93,251 0.02
Snam SpA 4.00 27/11/2029 EUR 200,000 207,796 0.03
Snam SpA 0.75 17/06/2030 EUR 150,000 132,263 0.02
Snam SpA 3.88 19/02/2034 EUR 200,000 204,793 0.03
Snam SpA 1.25 20/06/2034 EUR 100,000 82,667 0.01
Terna - Rete Elettrica Nazionale 1.38  26/07/2027 EUR 100,000 96,811 0.02
Terna - Rete Elettrica Nazionale 3.88  24/07/2033 EUR 300,000 310,228 0.05
UniCredit SpA 0.33 19/01/2026 EUR 150,000 146,471 0.02
UniCredit SpA 0.38 31/10/2026 EUR 100,000 96,279 0.02
UniCredit SpA 3.88 11/06/2028 EUR 200,000 203,760 0.03
UniCredit SpA 4.00 05/03/2034 EUR 250,000 258,091 0.04
UniCredit SpA 420 11/06/2034 EUR 250,000 257,046 0.04
8,860,899 1.49
Japan (30 Jun 2024: 0.27%)
Asahi Group Holdings Ltd. 0.34 19/04/2027 EUR 100,000 94,806 0.02
East Japan Railway Co. 398 05/09/2032 EUR 100,000 105,879 0.02
East Japan Railway Co. 1.85 13/04/2033 EUR 100,000 91,016 0.02
East Japan Railway Co. 4.39 05/09/2043 EUR 100,000 109,342 0.02
Mitsubishi UFJ Financial Group, Inc. 356 05/09/2032 EUR 200,000 202,865 0.03
Mizuho Financial Group, Inc. 1.63 08/04/2027 EUR 150,000 145,923 0.02
Mizuho Financial Group, Inc. 461 28/08/2030 EUR 100,000 106,944 0.02
Mizuho Financial Group, Inc. 398 21/05/2034 EUR 200,000 206,730 0.03
NTT Finance Corp. 0.40 13/12/2028 EUR 100,000 91,012 0.02
Sumitomo Mitsui Financial Group, Inc. 3.32  07/10/2031 EUR 300,000 301,503 0.05
Sumitomo Mitsui Trust Bank Ltd. 0.28 25/10/2028 EUR 100,000 90,748 0.01
Takeda Pharmaceutical Co. Ltd. 2.25 21/11/2026 EUR 100,000 99,281 0.02
Takeda Pharmaceutical Co. Ltd. 0.75 09/07/2027 EUR 100,000 95,199 0.02
Takeda Pharmaceutical Co. Ltd. 3.00 21/11/2030 EUR 200,000 199,281 0.03
1,940,529 0.33
Jersey (30 Jun 2024: 0.04%)
Heathrow Funding Ltd. 450 11/07/2035 EUR 100,000 106,600 0.02
Liechtenstein (30 Jun 2024: 0.03%)
Swiss Life Finance | AG 3.25 31/08/2029 EUR 131,000 132,665 0.02
Luxembourg (30 Jun 2024: 1.86%)
Aroundtown Finance SARL 713 Perpetual EUR 200,000 196,536 0.03
Aroundtown SA 0.38 15/04/2027 EUR 100,000 93,337 0.02
Becton Dickinson Euro Finance SARL 4.03 07/06/2036 EUR 200,000 206,511 0.03
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Luxembourg (30 Jun 2024: 1.86%) (continued)
Becton Dickinson Euro Finance SARL 1.34  13/08/2041 EUR 100,000 69,859 0.01
Blackstone Property Partners Europe Holdings SARL 1.00 20/10/2026 EUR 100,000 96,098 0.02
Blackstone Property Partners Europe Holdings SARL 1.00 04/05/2028 EUR 100,000 92,129 0.02
CK Hutchison Group Telecom Finance SA 0.75 17/04/2026 EUR 100,000 97,257 0.02
Czech Gas Networks Investments SARL 0.88 31/03/2031 EUR 100,000 85,604 0.01
DH Europe Finance Il SARL 0.75 18/09/2031 EUR 100,000 86,313 0.01
European Financial Stability Facility 1.50 15/12/2025 EUR 500,000 496,038 0.08
European Financial Stability Facility 0.40 26/01/2026 EUR 100,000 98,014 0.02
European Financial Stability Facility 0.40 31/05/2026 EUR 100,000 97,460 0.02
European Financial Stability Facility 2.75 17/08/2026 EUR 150,000 151,067 0.03
European Financial Stability Facility 0.75 03/05/2027 EUR 100,000 96,585 0.02
European Financial Stability Facility 0.95 14/02/2028 EUR 100,000 95,861 0.02
European Financial Stability Facility 2.38 11/04/2028 EUR 400,000 400,090 0.07
European Financial Stability Facility 0.88 05/09/2028 EUR 200,000 189,451 0.03
European Financial Stability Facility 3.00 15/12/2028 EUR 200,000 204,152 0.03
European Financial Stability Facility 0.05 17/10/2029 EUR 100,000 89,153 0.02
European Financial Stability Facility 0.13 18/03/2030 EUR 150,000 132,599 0.02
European Financial Stability Facility 3.00 10/07/2030 EUR 300,000 305,912 0.05
European Financial Stability Facility 2.88  28/05/2031 EUR 300,000 304,845 0.05
European Financial Stability Facility 2.38 21/06/2032 EUR 300,000 294,232 0.05
European Financial Stability Facility 2.88 16/02/2033 EUR 200,000 202,805 0.03
European Financial Stability Facility 1.25 24/05/2033 EUR 200,000 178,179 0.03
European Financial Stability Facility 2.88 13/02/2034 EUR 500,000 502,581 0.08
European Financial Stability Facility 3.00 04/09/2034 EUR 200,000 202,658 0.03
European Financial Stability Facility 0.88 10/04/2035 EUR 200,000 164,981 0.03
European Financial Stability Facility 3.38  30/08/2038 EUR 300,000 310,254 0.05
European Financial Stability Facility 1.45 05/09/2040 EUR 100,000 79,565 0.01
European Financial Stability Facility 1.70 13/02/2043 EUR 50,000 40,163 0.01
European Financial Stability Facility 1.38  31/05/2047 EUR 100,000 72,620 0.01
European Financial Stability Facility 1.80 10/07/2048 EUR 100,000 78,030 0.01
European Financial Stability Facility 0.70 20/01/2050 EUR 100,000 58,505 0.01
European Financial Stability Facility 0.05 18/01/2052 EUR 50,000 22,515 -
European Financial Stability Facility 0.70 17/01/2053 EUR 360,000 199,560 0.03
European Financial Stability Facility 1.75 17/07/2053 EUR 200,000 148,863 0.03
European Financial Stability Facility* - 20/07/2026 EUR 200,000 193,224 0.03
European Financial Stability Facility* - 13/10/2027 EUR 50,000 46,875 0.01
European Financial Stability Facility* - 20/01/2031 EUR 100,000 85,561 0.01
Grand City Properties SA 4.38 09/01/2030 EUR 300,000 309,250 0.05
Heidelberg Materials Finance Luxembourg SA 1.63 07/04/2026 EUR 100,000 98,839 0.02
Holcim Finance Luxembourg SA 2.25 26/05/2028 EUR 100,000 98,416 0.02
Holcim Finance Luxembourg SA 0.63 06/04/2030 EUR 100,000 87,961 0.02
Logicor Financing SARL 1.50 13/07/2026 EUR 100,000 98,179 0.02
Meditronic Global Holdings SCA 3.00 15/10/2028 EUR 200,000 201,213 0.03
Medtronic Global Holdings SCA 0.75 15/10/2032 EUR 120,000 100,845 0.02
Meditronic Global Holdings SCA 3.38 15/10/2034 EUR 250,000 251,053 0.04
Nestle Finance International Ltd. 0.88 29/03/2027 EUR 200,000 193,587 0.03
Nestle Finance International Ltd. 3.50 13/12/2027 EUR 100,000 102,759 0.02
Nestle Finance International Ltd. 350 17/01/2030 EUR 100,000 103,711 0.02
Nestle Finance International Ltd. 0.38 03/12/2040 EUR 25,000 16,214 -
Nestle Finance International Ltd. 0.88 14/06/2041 EUR 100,000 70,421 0.01
Nestle Finance International Ltd.* - 03/12/2025 EUR 16,000 15,647 -
Nestle Finance International Ltd.* - 14/06/2026 EUR 141,000 136,223 0.02
Nestle Finance International Ltd.* - (08/03/2033 EUR 25,000 19,868 -
Novartis Finance SA 1.63 09/11/2026 EUR 100,000 98,787 0.02
Novartis Finance SA* - 23/09/2028 EUR 100,000 90,819 0.02
Prologis International Funding Il SA 3.13  01/06/2031 EUR 200,000 198,017 0.03
Repsol Europe Finance SARL 0.38 06/07/2029 EUR 100,000 89,356 0.02
Repsol Europe Finance SARL 0.88 06/07/2033 EUR 100,000 82,151 0.01
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Luxembourg (30 Jun 2024: 1.86%) (continued)
Richemont International Holding SA 1.50 26/03/2030 EUR 100,000 93,361 0.02
SELP Finance SARL 0.88 27/05/2029 EUR 100,000 89,543 0.02
SESSA 350 14/01/2029 EUR 100,000 97,664 0.02
Simon International Finance SCA 1,13 19/03/2033 EUR 100,000 83,535 0.01
Traton Finance Luxembourg SA 450 23/11/2026 EUR 200,000 204,954 0.03
9,598,415 1.61
Mexico (30 Jun 2024: 0.02%)
America Movil SAB de CV 2.1310/03/2028 EUR 100,000 98,330 0.02
Netherlands (30 Jun 2024: 3.78%)
ABB Finance BV 3.38 16/01/2031 EUR 200,000 205,416 0.03
ABN AMRO Bank NV 0.50 15/04/2026 EUR 100,000 97,311 0.02
ABN AMRO Bank NV 3.88 21/12/2026 EUR 200,000 204,623 0.03
ABN AMRO Bank NV 2.38 01/06/2027 EUR 200,000 198,221 0.03
ABN AMRO Bank NV 113 12/01/2032 EUR 100,000 89,698 0.01
ABN AMRO Bank NV 1.25 10/01/2033 EUR 100,000 88,671 0.01
ABN AMRO Bank NV 513 22/02/2033 EUR 100,000 104,251 0.02
ABN AMRO Bank NV 550 21/09/2033 EUR 100,000 106,075 0.02
ABN AMRO Bank NV 0.38 14/01/2035 EUR 200,000 155,684 0.03
ABN AMRO Bank NV 0.40 17/09/2041 EUR 400,000 256,142 0.04
Airbus SE 1.38  09/06/2026 EUR 200,000 196,567 0.03
Airbus SE 1.38  13/05/2031 EUR 100,000 91,830 0.02
Akelius Residential Property Financing BV 0.75 22/02/2030 EUR 100,000 86,069 0.01
Akzo Nobel NV 2.00 28/03/2032 EUR 100,000 90,831 0.01
Alliander NV 0.38 10/06/2030 EUR 100,000 87,918 0.01
Allianz Finance 11 BV 3.25 04/12/2029 EUR 200,000 205,122 0.03
Allianz Finance Il BV* - 22/11/2026 EUR 300,000 286,241 0.05
American Medical Systems Europe BV 1.38 08/03/2028 EUR 136,000 130,185 0.02
American Medical Systems Europe BV 3.38 08/03/2029 EUR 100,000 101,872 0.02
ASML Holding NV 2.25 17/05/2032 EUR 100,000 97,093 0.02
ASR Nederland NV 7.00 07/12/2043 EUR 100,000 118,861 0.02
Ayvens Bank NV 0.25 23/02/2026 EUR 171,000 165,974 0.03
BMW Finance NV 1.50 06/02/2029 EUR 50,000 47,415 0.01
BMW Finance NV 0.88 14/01/2032 EUR 33,000 28,590 -
BMW Finance NV* - 11/01/2026 EUR 19,000 18,522 -
BMW International Investment BV 3.00 27/08/2027 EUR 300,000 301,751 0.05
BMW International Investment BV 3.13 27/08/2030 EUR 100,000 100,081 0.02
BNI Finance BV 3.88 01/12/2030 EUR 100,000 104,147 0.02
BP Capital Markets BV 3.77 12/05/2030 EUR 200,000 205,644 0.03
Brenntag Finance BV 3.75 24/04/2028 EUR 100,000 102,202 0.02
CNH Industrial NV 3.75 11/06/2031 EUR 300,000 305,547 0.05
Coca-Cola HBC Finance BV 3.38  27/02/2028 EUR 100,000 101,735 0.02
Coloplast Finance BV 2.25 19/05/2027 EUR 100,000 98,855 0.02
Compass Group Finance Netherlands BY 3.00 08/03/2030 EUR 100,000 100,647 0.02
Cooperatieve Rabobank UA 1.25 23/03/2026 EUR 100,000 98,347 0.02
Cooperatieve Rabobank UA 4.63 27/01/2028 EUR 200,000 207,053 0.03
Cooperatieve Rabobank UA 0.88 08/02/2028 EUR 100,000 95,321 0.02
Cooperatieve Rabobank UA 4.23 25/04/2029 EUR 200,000 208,013 0.03
Cooperatieve Rabobank UA 0.01 02/07/2030 EUR 100,000 86,522 0.01
Cooperatieve Rabobank UA 311 07/06/2033 EUR 400,000 407,879 0.07
Cooperatieve Rabobank UA 382 26/07/2034 EUR 100,000 103,409 0.02
Cooperatieve Rabobank UA 3.20 06/05/2036 EUR 300,000 306,680 0.05
Cooperatieve Rabobank UA 0.01 27/11/2040 EUR 100,000 60,775 0.01
CTPNV 0.75 18/02/2027 EUR 120,000 114,309 0.02
Daimler Truck International Finance BV 3.88 19/06/2026 EUR 100,000 101,629 0.02
de Volksbank NV 0.50 30/01/2026 EUR 100,000 97,956 0.02
de Volksbank NV 3.63 21/10/2031 EUR 100,000 100,734 0.02

MGI Funds plc 252



MGI Funds plc Portfolio Statement

MGI Passive Euro Bond Fund as at 31 December 2024
(continued)

Financial assets at fair value through profit or loss (30 Jun 2024: 98.66%) (continued)
Transferable securities (30 Jun 2024: 98.66%) (continued)
Corporate bonds (30 Jun 2024: 37.51%) (continued)

Coupon  Maturity Par  Fair value % of
rate date Currency value €  Net assets

Netherlands (30 Jun 2024: 3.78%) (continued)
Diageo Capital BY 1.88  08/06/2034 EUR 100,000 89,615 0.01
Digital Dutch Finco BV 3.88 13/09/2033 EUR 100,000 101,239 0.02
DSM BV 0.25 23/06/2028 EUR 150,000 137,727 0.02
DSM BV 3.63 02/07/2034 EUR 200,000 203,142 0.03
DSV Finance BV 1.38  16/03/2030 EUR 100,000 92,614 0.02
easyJet FinCo BV 1.88 03/03/2028 EUR 100,000 96,261 0.02
EDP Finance BV 0.38 16/09/2026 EUR 100,000 96,191 0.02
EnBW International Finance BV 3.63 22/11/2026 EUR 100,000 101,821 0.02
EnBW International Finance BV 4.05 22/11/2029 EUR 100,000 104,718 0.02
EnBW International Finance BV 3.85 23/05/2030 EUR 100,000 104,008 0.02
EnBW International Finance BV 1.88  31/10/2033 EUR 50,000 44579 0.01
Enel Finance International NV 3.38 23/07/2028 EUR 100,000 101,767 0.02
Enel Finance International NV 0.75 17/06/2030 EUR 100,000 88,319 0.01
Enel Finance International NV 0.88 17/01/2031 EUR 300,000 262,740 0.04
Enel Finance International NV 1.25 17/01/2035 EUR 100,000 80,986 0.01
Enexis Holding NV 3.63 12/06/2034 EUR 100,000 102,902 0.02
Enexis Holding NV 350 30/05/2036 EUR 200,000 203,454 0.03
Euronext NV 0.75 17/05/2031 EUR 100,000 86,695 0.01
EXORNV 0.88 19/01/2031 EUR 100,000 86,802 0.01
EXOR NV 3.75 14/02/2033 EUR 300,000 301,879 0.05
Givaudan Finance Europe BV 413 28/11/2033 EUR 100,000 105,428 0.02
GSK Capital BV 313 28/11/2032 EUR 200,000 201,361 0.03
H&M Finance BV 4.88 25/10/2031 EUR 100,000 107,326 0.02
Haleon Netherlands Capital BV 1.25  29/03/2026 EUR 100,000 98,428 0.02
Heineken NV 1.00 04/05/2026 EUR 100,000 97,886 0.02
Heineken NV 3.88 23/09/2030 EUR 200,000 209,999 0.03
Heineken NV 3.81 04/07/2036 EUR 200,000 204,440 0.03
Iberdrola International BV 2.25  Perpetual EUR 100,000 93,972 0.02
Imperial Brands Finance Netherlands BY 5.25 15/02/2031 EUR 200,000 217,446 0.04
ING Bank NV 3.00 15/02/2026 EUR 200,000 201,207 0.03
ING Bank NV 0.50 17/02/2027 EUR 100,000 96,002 0.02
ING Bank NV 2.63 10/01/2028 EUR 200,000 200,683 0.03
ING Bank NV 0.13 08/12/2032 EUR 100,000 83,432 0.01
ING Bank NV 3.00 15/02/2033 EUR 100,000 100,990 0.02
ING Bank NV 3.00 21/05/2034 EUR 300,000 302,584 0.05
ING Groep NV 2.13 10/01/2026 EUR 100,000 99,463 0.02
ING Groep NV 0.38 29/09/2028 EUR 300,000 279,703 0.05
ING Groep NV 0.25 18/02/2029 EUR 100,000 91,596 0.01
ING Groep NV 450 23/05/2029 EUR 200,000 208,992 0.03
ING Groep NV 3.88 12/08/2029 EUR 200,000 205,476 0.03
ING Groep NV 1.00 16/11/2032 EUR 200,000 187,728 0.03
ING Groep NV 4.00 12/02/2035 EUR 400,000 413,206 0.07
JAB Holdings BV 1.00 20/12/2027 EUR 200,000 189,818 0.03
JAB Holdings BV 4.75 29/06/2032 EUR 100,000 107,506 0.02
JDE Peet's NV - 16/01/2026 EUR 100,000 97,280 0.02
Koninklijke Ahold Delhaize NV 350 04/04/2028 EUR 100,000 102,315 0.02
Koninklijke KPN NV 0.88 15/11/2033 EUR 100,000 81,494 0.01
Koninklijke Philips NV 2.63 05/05/2033 EUR 133,000 124,992 0.02
Linde Finance BV 0.25 19/05/2027 EUR 100,000 94,536 0.02
LKQ Dutch Bond BV 413 13/03/2031 EUR 200,000 204,802 0.03
Lseg Netherlands BV 4.23  29/09/2030 EUR 100,000 106,227 0.02
LYB International Finance Il BV 0.88 17/09/2026 EUR 100,000 96,591 0.02
Mercedes-Benz International Finance BV 0.38 08/11/2026 EUR 100,000 95,770 0.02
Mercedes-Benz International Finance BY 0.63 06/05/2027 EUR 100,000 95,457 0.02
Mercedes-Benz International Finance BV 3.00 10/07/2027 EUR 100,000 100,461 0.02
Mercedes-Benz International Finance BV 3.25 15/09/2027 EUR 300,000 303,271 0.05
Mondelez International Holdings Netherlands BV 1.25 (09/09/2041 EUR 200,000 137,950 0.02
MSD Netherlands Capital BV 3.75 30/05/2054 EUR 200,000 197,932 0.03
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Netherlands (30 Jun 2024: 3.78%) (continued)
Nationale-Nederlanden Bank NV 3.63 16/10/2026 EUR 100,000 102,043 0.02
Nederlandse Gasunie NV 3.88 22/05/2033 EUR 200,000 209,586 0.03
Nederlandse Gasunie NV 3.38  11/07/2034 EUR 100,000 101,657 0.02
Nederlandse Waterschapsbank NV 0.25 19/01/2032 EUR 300,000 253,125 0.04
NIBC Bank NV 6.00 16/11/2028 EUR 100,000 109,954 0.02
NIBC Bank NV 2.88 24/01/2030 EUR 200,000 201,178 0.03
NIBC Bank NV 0.13  25/11/2030 EUR 100,000 85,732 0.01
NN Group NV 525 01/03/2043 EUR 167,000 180,067 0.03
Novo Nordisk Finance Netherlands BV 313 21/01/2029 EUR 300,000 304,494 0.05
Novo Nordisk Finance Netherlands BV 1.38  31/03/2030 EUR 120,000 111,926 0.02
PACCAR Financial Europe BV 3.38 15/05/2026 EUR 210,000 211,873 0.04
Prosus NV 1.29 13/07/2029 EUR 150,000 135,375 0.02
Prosus NV 2.78 19/01/2034 EUR 100,000 89,625 0.01
RELX Finance BV 1.38  12/05/2026 EUR 100,000 98,461 0.02
RELX Finance BV 3.38 20/03/2033 EUR 100,000 100,508 0.02
Roche Finance Europe BY 320 27/08/2029 EUR 100,000 102,499 0.02
Royal Schiphol Group NV 1.50 05/11/2030 EUR 200,000 184,169 0.03
Sandoz Finance BV 397 17/04/2027 EUR 100,000 102,538 0.02
Sartorius Finance BV 4.38 14/09/2029 EUR 200,000 209,637 0.03
Shell International Finance BV 0.13 08/11/2027 EUR 100,000 93,257 0.02
Shell International Finance BV 1.25 11/11/2032 EUR 150,000 130,115 0.02
Siemens Financieringsmaatschappij NV 0.38  05/06/2026 EUR 200,000 194,386 0.03
Siemens Financieringsmaatschappij NV 2.88 10/03/2028 EUR 70,000 71,056 0.01
Siemens Financieringsmaatschappij NV 3.00 22/11/2028 EUR 100,000 101,410 0.02
Siemens Financieringsmaatschappij NV 3.38 24/08/2031 EUR 300,000 309,654 0.05
Siemens Financieringsmaatschappij NV 3.38 22/02/2037 EUR 100,000 100,182 0.02
Siemens Financieringsmaatschappij NV 1,75 28/02/2039 EUR 100,000 82,442 0.01
Sika Capital BV 3.75 03/05/2030 EUR 100,000 108,242 0.02
Stedin Holding NV* - 16/11/2026 EUR 200,000 190,444 0.03
Stellantis NV 4.25 16/06/2031 EUR 300,000 308,599 0.05
Stellantis NV 2.75 01/04/2032 EUR 100,000 93,459 0.02
Stellantis NV 1.25 20/06/2033 EUR 100,000 81,729 0.01
Swisscom Finance BV 350 29/11/2031 EUR 200,000 205,754 0.03
TenneT Holding BV 1.63 17/11/2026 EUR 144,000 141,141 0.02
TenneT Holding BV 3.88 28/10/2028 EUR 100,000 108,127 0.02
TenneT Holding BV 213 17/11/2029 EUR 100,000 95,847 0.02
TenneT Holding BV 425 28/04/2032 EUR 100,000 106,396 0.02
TenneT Holding BV 0.13 30/11/2032 EUR 100,000 80,142 0.01
TenneT Holding BV 2.75 17/05/2042 EUR 200,000 177,640 0.03
Thermo Fisher Scientific Finance | BV 1.63  18/10/2041 EUR 150,000 110,638 0.02
Unilever Finance Netherlands BV 1.75 16/11/2028 EUR 100,000 96,799 0.02
Unilever Finance Netherlands BY 1.38  04/09/2030 EUR 100,000 92,743 0.02
Unilever Finance Netherlands BV 3.25 15/02/2032 EUR 200,000 203,991 0.03
Universal Music Group NV 4.00 13/06/2031 EUR 100,000 104,322 0.02
Upjohn Finance BY 1.36  23/06/2027 EUR 133,000 128,321 0.02
Van Lanschot Kempen NV 2.50 27/02/2028 EUR 100,000 99,599 0.02
Vestas Wind Systems Finance BV 2.00 15/06/2034 EUR 200,000 173,138 0.03
Vesteda Finance BV 4.00 07/05/2032 EUR 200,000 206,664 0.03
Volkswagen International Finance NV 1.88 30/03/2027 EUR 100,000 97,195 0.02
Volkswagen International Finance NV 2.63 16/11/2027 EUR 100,000 98,406 0.02
Volkswagen International Finance NV 413 16/11/2038 EUR 100,000 102,380 0.02
Volkswagen International Finance NV 463  Perpetual EUR 100,000 98,412 0.02
Volkswagen International Finance NV 7.88  Perpetual EUR 100,000 111,687 0.02
Wolters Kluwer NV 3.00 23/09/2026 EUR 100,000 100,503 0.02
Wolters Kluwer NV 3.75 03/04/2031 EUR 200,000 207,906 0.03
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Netherlands (30 Jun 2024: 3.78%) (continued)
Wurth Finance International BV 0.75 22/11/2027 EUR 100,000 94,807 0.02
Waurth Finance International BV 2.13  23/08/2030 EUR 100,000 97,331 0.02
22,988,938 3.86
New Zealand (30 Jun 2024: 0.08%)
ASB Bank Ltd. 4.50 16/03/2027 EUR 100,000 103,612 0.02
Bank of New Zealand 3.71 20/12/2028 EUR 200,000 207,008 0.03
Bank of New Zealand 3.66 17/07/2029 EUR 100,000 102,413 0.02
Westpac Securities NZ Ltd. 0.10 13/07/2027 EUR 100,000 93,551 0.01
506,584 0.08
Norway (30 Jun 2024: 0.56%)
Aker BP ASA 4.00 29/05/2032 EUR 100,000 101,658 0.02
Avinor AS 3.50 29/05/2034 EUR 300,000 305,020 0.05
DNB Bank ASA 450 19/07/2028 EUR 200,000 207,773 0.03
DNB Bank ASA 4.63 01/11/2029 EUR 130,000 137,390 0.02
DNB Boligkreditt AS 0.25 07/09/2026 EUR 100,000 96,426 0.02
DNB Boligkreditt AS 2.88 12/03/2029 EUR 200,000 201,955 0.03
DNB Boligkreditt AS 0.01 21/01/2031 EUR 300,000 255,101 0.04
Eika Boligkreditt AS 2.88 19/03/2029 EUR 100,000 101,090 0.02
Equinor ASA 1.25 17/02/2027 EUR 200,000 194,485 0.03
SpareBank 1 Boligkreditt AS 0.13  14/05/2026 EUR 100,000 96,977 0.02
SpareBank 1 Boligkreditt AS 0.01 22/09/2027 EUR 100,000 93,520 0.01
SpareBank 1 Boligkreditt AS 3.63 31/07/2028 EUR 200,000 207,283 0.03
SpareBank 1 Boligkreditt AS 0.05 03/11/2028 EUR 100,000 90,926 0.01
SpareBank 1 Boligkreditt AS 3.00 15/05/2034 EUR 100,000 100,843 0.02
Sparebank 1 Oestlandet 1.75 27/04/2027 EUR 100,000 97,628 0.02
SpareBank 1 Sor-Norge ASA 0.25 09/11/2026 EUR 100,000 95,557 0.02
SpareBank 1 Sor-Norge ASA 0.38 15/07/2027 EUR 100,000 96,197 0.02
SpareBank 1 Sor-Norge ASA 4.88 24/08/2028 EUR 100,000 105,699 0.02
Sparebanken Vest Boligkreditt AS 0.50 12/02/2026 EUR 100,000 97,882 0.02
SR-Boligkreditt AS 1.00 01/04/2029 EUR 100,000 93,444 0.01
Statkraft AS 3.75 22/03/2039 EUR 100,000 101,921 0.02
Telenor ASA 113 31/05/2029 EUR 100,000 93,167 0.01
Telenor ASA 4.00 03/10/2030 EUR 150,000 157,729 0.03
Var Energi ASA 5.50 04/05/2029 EUR 200,000 215,260 0.04
3,344,931 0.56
Poland (30 Jun 2024: 0.03%)
ORLEN SA 4.75 13/07/2030 EUR 138,000 146,212 0.02
Portugal (30 Jun 2024: 0.10%)
Banco BPI SA 3.25 22/03/2030 EUR 200,000 203,910 0.03
Caixa Geral de Depositos SA 5.75 31/10/2028 EUR 100,000 107,405 0.02
EDP SA 3.88 26/06/2028 EUR 200,000 206,392 0.04
517,707 0.09
Singapore (30 Jun 2024: 0.09%)
CapitaLand Ascendas REIT 0.75 23/06/2028 EUR 200,000 180,938 0.03
United Overseas Bank Ltd. 0.10  25/05/2029 EUR 100,000 88,981 0.02
269,919 0.05
Slovakia (30 Jun 2024: 0.07%)
SPP-Distribucia AS 1.00 09/06/2031 EUR 100,000 82,818 0.02
Via Pribina AS 4.78 30/09/2039 EUR 69,992 71,178 0.01
Vseobecna Uverova Banka AS 0.88 22/03/2027 EUR 200,000 192,514 0.03
346,510 0.06
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South Korea (30 Jun 2024: 0.04%)
Kookmin Bank 2.38 27/01/2026 EUR 200,000 199,429 0.03
Spain (30 Jun 2024: 1.41%)
Abertis Infraestructuras SA 2.38 27/09/2027 EUR 100,000 98,816 0.02
Abertis Infraestructuras SA 3.00 27/03/2031 EUR 100,000 99,627 0.02
Acciona Energia Financiacion Filiales SA 1.38  26/01/2032 EUR 100,000 85,964 0.01
Amadeus IT Group SA 2.88 20/05/2027 EUR 100,000 100,364 0.02
Banco Bilbao Vizcaya Argentaria SA 0.88 22/11/2026 EUR 100,000 97,208 0.02
Banco Bilbao Vizcaya Argentaria SA 3.13 17/07/2027 EUR 200,000 203,171 0.03
Banco Bilbao Vizcaya Argentaria SA 4.63 13/01/2031 EUR 200,000 212,137 0.03
Banco Bilbao Vizcaya Argentaria SA 350 26/03/2031 EUR 300,000 307,011 0.05
Banco Bilbao Vizcaya Argentaria SA 3.88 15/01/2034 EUR 100,000 104,187 0.02
Banco Bilbao Vizcaya Argentaria SA 4.88 08/02/2036 EUR 100,000 104,541 0.02
Banco de Sabadell SA 113 11/03/2027 EUR 100,000 98,020 0.02
Banco de Sabadell SA 0.13 10/02/2028 EUR 100,000 92,562 0.01
Banco de Sabadell SA 1.75 30/05/2029 EUR 100,000 96,004 0.02
Banco de Sabadell SA 4.00 15/01/2030 EUR 100,000 103,440 0.02
Banco de Sabadell SA 2.75 15/04/2030 EUR 200,000 200,161 0.03
Banco Santander SA 3.38 11/01/2026 EUR 100,000 100,853 0.02
Banco Santander SA 3.13 19/01/2027 EUR 200,000 200,718 0.03
Banco Santander SA 2.38 08/09/2027 EUR 200,000 199,360 0.03
Banco Santander SA 3.50 09/01/2028 EUR 300,000 304,128 0.05
Banco Santander SA 325 14/02/2028 EUR 200,000 204,001 0.03
Banco Santander SA 1,13 25/10/2028 EUR 100,000 94,616 0.02
Banco Santander SA 4.88 18/10/2031 EUR 200,000 216,340 0.04
Banco Santander SA 0.10 27/02/2032 EUR 100,000 82,388 0.01
Banco Santander SA 2.75 08/09/2032 EUR 100,000 99,354 0.02
Banco Santander SA 5.00 22/04/2034 EUR 200,000 209,343 0.03
Bankinter SA 0.63 06/10/2027 EUR 100,000 94,438 0.01
Bankinter SA 3.05 29/05/2028 EUR 200,000 202,082 0.03
Bankinter SA 4.38 03/05/2030 EUR 100,000 105,295 0.02
CaixaBank SA 113 27/03/2026 EUR 100,000 98,180 0.02
CaixaBank SA 1.00 17/01/2028 EUR 100,000 95,431 0.02
CaixaBank SA 0.75 26/05/2028 EUR 100,000 95,193 0.02
CaixaBank SA 0.50 09/02/2029 EUR 100,000 92,512 0.01
CaixaBank SA 5.00 19/07/2029 EUR 100,000 106,443 0.02
CaixaBank SA 4.25 06/09/2030 EUR 100,000 106,244 0.02
CaixaBank SA 4,13 09/02/2032 EUR 300,000 311,624 0.05
CaixaBank SA 6.13  30/05/2034 EUR 100,000 108,850 0.02
CaixaBank SA 513 19/07/2034 EUR 100,000 110,821 0.02
Caja Rural de Navarra SCC 0.75 16/02/2029 EUR 200,000 184,369 0.03
Cellnex Finance Co. SA 1.25 15/01/2029 EUR 200,000 185,693 0.03
Cellnex Finance Co. SA 3.63 24/01/2029 EUR 200,000 203,384 0.03
Cepsa Finance SA 413 11/04/2031 EUR 300,000 302,452 0.05
EDP Servicios Financieros Espana SA 3.50 16/07/2030 EUR 300,000 304,677 0.05
Enagas Financiaciones SA 0.38 05/11/2032 EUR 100,000 80,375 0.01
FCC Servicios Medio Ambiente Holding SA 5.25 30/10/2029 EUR 150,000 161,672 0.03
Ferrovial Emisiones SA 0.54 12/11/2028 EUR 100,000 91,525 0.01
Iberdrola Finanzas SA 313 22/11/2028 EUR 200,000 202,783 0.03
Iberdrola Finanzas SA 1.62 29/11/2029 EUR 100,000 95,773 0.02
Iberdrola Finanzas SA 488  Perpetual EUR 100,000 103,393 0.02
Iberdrola Finanzas SA 3.63 13/07/2033 EUR 100,000 102,752 0.02
Iberdrola Finanzas SA 487  Perpetual EUR 100,000 104,709 0.02
Kutxabank SA 0.50 14/10/2027 EUR 100,000 95,819 0.02
Merlin Properties Socimi SA 1.38  01/06/2030 EUR 300,000 274,732 0.05
Naturgy Finance Iberia SA 0.75 28/11/2029 EUR 200,000 181,104 0.03
Naturgy Finance Iberia SA 3.63 02/10/2034 EUR 300,000 298,428 0.05
Programa Cedulas TDA Fondo de Titulizacion de Activos 4.25 10/04/2031 EUR 100,000 108,747 0.02
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Spain (30 Jun 2024: 1.41%) (continued)
Red Electrica Financiaciones SA 0.38 24/07/2028 EUR 100,000 92,721 0.01
Telefonica Emisiones SA 1.45 22/01/2027 EUR 100,000 97,521 0.02
Telefonica Emisiones SA 1.20 21/08/2027 EUR 100,000 96,450 0.02
Telefonica Emisiones SA 1.79 12/03/2029 EUR 100,000 96,051 0.02
Telefonica Emisiones SA 2.59  25/05/2031 EUR 100,000 96,886 0.02
Telefonica Emisiones SA 4.18 21/11/2033 EUR 200,000 209,031 0.03
Unicaja Banco SA 0.25 25/09/2029 EUR 100,000 88,496 0.01
Werfen SA 4.25 03/05/2030 EUR 300,000 311,315 0.05
9,412,285 1.58

Supranational (30 Jun 2024: 5.69%)

African Development Bank 0.50 22/03/2027 EUR 200,000 192,312 0.03
Asian Development Bank 2.80 19/03/2027 EUR 100,000 100,988 0.02
Asian Development Bank 2.55 10/01/2031 EUR 200,000 199,194 0.03
Corp. Andina de Fomento 2.38 13/07/2027 EUR 100,000 99,008 0.02
Corp. Andina de Fomento 3.63 13/02/2030 EUR 200,000 204,679 0.03
Council of Europe Development Bank 0.75 24/01/2028 EUR 100,000 95,400 0.02
Council of Europe Development Bank 2.88 17/01/2033 EUR 300,000 304,028 0.05
Council of Europe Development Bank 2.63 11/01/2034 EUR 200,000 197,828 0.03
Eurofima Europaeische Gesellschaft fuer die Finanzierung von Eisenbahnmaterial 3.13  30/03/2033 EUR 200,000 205,266 0.03
Eurofima Europaeische Gesellschaft fuer die Finanzierung von Eisenbahnmaterial* - 28/07/2026 EUR 100,000 96,308 0.02
European Investment Bank 0.38 14/04/2026 EUR 100,000 97,735 0.02
European Investment Bank 0.38 15/05/2026 EUR 50,000 48,776 0.01
European Investment Bank 0.10 15/10/2026 EUR 100,000 96,386 0.02
European Investment Bank 1.25 13/11/2026 EUR 200,000 196,809 0.03
European Investment Bank 0.50 15/01/2027 EUR 100,000 96,679 0.02
European Investment Bank 0.38 15/09/2027 EUR 300,000 285,428 0.05
European Investment Bank 2.75 28/07/2028 EUR 350,000 355,608 0.06
European Investment Bank 3.00 15/11/2028 EUR 400,000 409,099 0.07
European Investment Bank 0.63 22/01/2029 EUR 600,000 559,590 0.09
European Investment Bank 0.13  20/06/2029 EUR 100,000 90,473 0.02
European Investment Bank 2.75 17/07/2029 EUR 500,000 507,035 0.09
European Investment Bank 0.05 15/11/2029 EUR 100,000 89,139 0.02
European Investment Bank 0.05 16/01/2030 EUR 200,000 177,594 0.03
European Investment Bank 2.25 15/03/2030 EUR 450,000 445,872 0.08
European Investment Bank 4.00 15/04/2030 EUR 100,000 107,572 0.02
European Investment Bank 2.75 30/07/2030 EUR 200,000 202,721 0.03
European Investment Bank 0.01 15/11/2030 EUR 100,000 86,518 0.01
European Investment Bank 2.88  15/10/2031 EUR 300,000 306,526 0.05
European Investment Bank 0.25 20/01/2032 EUR 350,000 298,649 0.05
European Investment Bank 1.50 15/06/2032 EUR 350,000 324,699 0.05
European Investment Bank 1.13  15/11/2032 EUR 100,000 89,717 0.02
European Investment Bank 2.88  12/01/2033 EUR 500,000 508,083 0.09
European Investment Bank 1,13 13/04/2033 EUR 100,000 88,844 0.01
European Investment Bank 3.00 15/07/2033 EUR 700,000 716,128 0.12
European Investment Bank 2.63 04/09/2034 EUR 500,000 494,257 0.08
European Investment Bank 2.63 15/03/2035 EUR 130,000 127,807 0.02
European Investment Bank 0.20 17/03/2036 EUR 100,000 74,844 0.01
European Investment Bank 0.25 15/06/2040 EUR 100,000 66,196 0.01
European Investment Bank 0.01  15/05/2041 EUR 100,000 61,198 0.01
European Investment Bank 0.05 27/01/2051 EUR 250,000 116,809 0.02
European Investment Bank* - 22[12/2026 EUR 150,000 143,767 0.02
European Investment Bank* - 17/06/2027 EUR 100,000 94,710 0.02
European Investment Bank* - 28/03/2028 EUR 100,000 92,981 0.02
European Investment Bank* - 28/09/2028 EUR 100,000 91,774 0.02
European Investment Bank* - 09/09/2030 EUR 100,000 86,925 0.01
European Investment Bank* - 14/01/2031 EUR 100,000 86,169 0.01
European Stability Mechanism 0.50 02/03/2026 EUR 100,000 97,953 0.02
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Supranational (30 Jun 2024: 5.69%) (continued)
European Stability Mechanism 0.75 15/03/2027 EUR 100,000 96,733 0.02
European Stability Mechanism 1.00 23/06/2027 EUR 350,000 339,036 0.06
European Stability Mechanism 3.00 15/03/2028 EUR 300,000 305,985 0.05
European Stability Mechanism 0.75 05/09/2028 EUR 100,000 94,338 0.02
European Stability Mechanism 2.63 18/09/2029 EUR 400,000 402,831 0.07
European Stability Mechanism 0.01  04/03/2030 EUR 100,000 88,038 0.01
European Stability Mechanism 0.01 15/10/2031 EUR 150,000 126,539 0.02
European Stability Mechanism 1.20  23/05/2033 EUR 100,000 89,142 0.02
European Stability Mechanism 3.00 23/08/2033 EUR 200,000 204,401 0.03
European Stability Mechanism 2.75 15/09/2034 EUR 400,000 399,586 0.07
European Stability Mechanism 0.88 18/07/2042 EUR 100,000 70,852 0.01
European Stability Mechanism 1.80 02/11/2046 EUR 150,000 121,206 0.02
European Stability Mechanism* - 15/12/2026 EUR 350,000 335,047 0.06
European Union 2.75 05/10/2026 EUR 700,000 706,454 0.12
European Union 0.25 22/10/2026 EUR 300,000 290,025 0.05
European Union 2.00 04/10/2027 EUR 700,000 694,958 0.12
European Union 2.50 04/11/2027 EUR 100,000 100,702 0.02
European Union 3.13  05/12/2028 EUR 600,000 615,503 0.10
European Union 2.88 05/10/2029 EUR 400,000 406,754 0.07
European Union 1.63 04/12/2029 EUR 700,000 672,243 0.11
European Union 0.75 04/04/2031 EUR 50,000 44,878 0.01
European Union 1.00 06/07/2032 EUR 800,000 708,617 0.12
European Union 2.75 04/02/2033 EUR 400,000 400,422 0.07
European Union 3.25 04/07/2034 EUR 800,000 825,044 0.14
European Union 3.00 04/12/2034 EUR 1,000,000 1,008,371 017
European Union 0.13  10/06/2035 EUR 100,000 76,376 0.01
European Union 0.50 04/12/2035 EUR 100,000 77,368 0.01
European Union 113 04/04/2036 EUR 100,000 83,594 0.01
European Union 0.25 22/04/2036 EUR 300,000 223,647 0.04
European Union 0.20 04/06/2036 EUR 200,000 147,647 0.02
European Union 0.40 04/02/2037 EUR 550,000 409,592 0.07
European Union 0.88 11/03/2037 EUR 100,000 78,791 0.01
European Union 1.13  04/06/2037 EUR 400,000 325,589 0.05
European Union 2.75 04/12/2037 EUR 400,000 387,503 0.07
European Union 3.38 04/10/2038 EUR 650,000 667,456 0.1
European Union 2.13 02/08/2040 EUR 100,000 88,235 0.01
European Union 0.10  04/10/2040 EUR 100,000 62,819 0.01
European Union 0.45 04/07/2041 EUR 500,000 325,941 0.05
European Union 3.75 04/04/2042 EUR 60,000 64,879 0.01
European Union 3.38 04/11/2042 EUR 600,000 609,667 0.10
European Union 1.25 04/02/2043 EUR 400,000 291,250 0.05
European Union 0.45 02/05/2046 EUR 200,000 116,799 0.02
European Union 0.75 04/01/2047 EUR 80,000 49,976 0.01
European Union 2.63 04/02/2048 EUR 800,000 717,023 0.12
European Union 3.25 04/02/2050 EUR 800,000 790,939 0.13
European Union 0.30 04/11/2050 EUR 100,000 50,177 0.01
European Union 0.70  06/07/2051 EUR 700,000 392,273 0.07
European Union 250 04/10/2052 EUR 420,000 356,118 0.06
European Union 3.00 04/03/2053 EUR 700,000 654,668 0.11
European Union 3.38 05/10/2054 EUR 400,000 397,130 0.07
European Union* - 04/03/2026 EUR 550,000 536,515 0.09
European Union* - 06/07/2026 EUR 650,000 628,904 0.11
European Union* - 02/06/2028 EUR 650,000 600,751 0.10
European Union* - 04/10/2028 EUR 700,000 640,572 0.1
European Union* - 04/07/2029 EUR 200,000 179,292 0.03
European Union* - 04/10/2030 EUR 600,000 519,741 0.09
European Union* - 22/04/2031 EUR 200,000 170,369 0.03
European Union* - 04/07/2031 EUR 600,000 507,088 0.09
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Coupon  Maturity Par  Fair value % of
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Supranational (30 Jun 2024: 5.69%) (continued)
European Union* - 04/07/2035 EUR 100,000 73941 0.01
International Bank for Reconstruction & Development 0.63 22/11/2027 EUR 100,000 95,382 0.02
International Bank for Reconstruction & Development 0.25 21/05/2029 EUR 60,000 54,557 0.01
International Bank for Reconstruction & Development 2.90 14/02/2034 EUR 200,000 202,053 0.03
International Bank for Reconstruction & Development 0.50 21/06/2035 EUR 40,000 31,434 0.01
International Bank for Reconstruction & Development 0.10 17/09/2035 EUR 100,000 74,517 0.01
International Bank for Reconstruction & Development 150 14/01/2036 EUR 30,000 26,013 -
International Bank for Reconstruction & Development 310 14/04/2038 EUR 200,000 201,210 0.03
International Bank for Reconstruction & Development 345 13/09/2038 EUR 200,000 209,060 0.04
International Bank for Reconstruction & Development 0.13 03/01/2051 EUR 60,000 28,876 -
International Bank for Reconstruction & Development 0.20 21/01/2061 EUR 50,000 19,913 -
International Development Association 2.80 17/10/2034 EUR 200,000 199,098 0.03
International Development Association 0.35 22/04/2036 EUR 100,000 75,412 0.01
International Development Association 1.75 05/05/2037 EUR 300,000 261,238 0.04
International Development Association 2.50 15/01/2038 EUR 100,000 93,962 0.02
International Development Association 0.70 17/01/2042 EUR 100,000 67,849 0.01
Nordic Investment Bank 2.50 30/01/2030 EUR 200,000 200,345 0.03
31,807,330 5.35
Sweden (30 Jun 2024: 0.71%)
Assa Abloy AB 3.88 13/09/2030 EUR 100,000 104,444 0.02
Castellum AB 4.13 10/12/2030 EUR 200,000 201,656 0.03
Electrolux AB 4.13  05/10/2026 EUR 150,000 152,831 0.02
EQTAB 2.38  06/04/2028 EUR 109,000 106,874 0.02
Essity AB 0.25 08/02/2031 EUR 133,000 115,837 0.02
Investor AB 1.50 12/09/2030 EUR 100,000 92,890 0.01
Lansforsakringar Bank AB 0.05 15/04/2026 EUR 100,000 96,722 0.02
Lansforsakringar Hypotek AB 3.13  03/05/2030 EUR 100,000 102,191 0.02
SBAB Bank AB 1.88  10/12/2025 EUR 126,000 124,989 0.02
Skandinaviska Enskilda Banken AB 413 29/06/2027 EUR 150,000 155,251 0.03
Skandinaviska Enskilda Banken AB 0.75 09/08/2027 EUR 300,000 284,108 0.05
Skandinaviska Enskilda Banken AB 0.75 15/11/2027 EUR 100,000 95,195 0.02
Skandinaviska Enskilda Banken AB 5.00 17/08/2033 EUR 138,000 144,722 0.02
Stadshypotek AB 0.75 01/11/2027 EUR 100,000 95,372 0.02
Stadshypotek AB 0.01 30/09/2030 EUR 200,000 171,314 0.03
Svenska Handelsbanken AB 0.13  03/11/2026 EUR 143,000 136,563 0.02
Svenska Handelsbanken AB 3.75 01/11/2027 EUR 100,000 102,921 0.02
Svenska Handelsbanken AB 3.75 15/02/2034 EUR 200,000 207,906 0.03
Sveriges Sakerstallda Obligationer AB 0.01 14/03/2030 EUR 200,000 174,579 0.03
Swedbank AB 2.10 25/05/2027 EUR 230,000 227,212 0.04
Swedbank Hypotek AB 3.13  05/07/2028 EUR 200,000 203,733 0.03
Telefonaktiebolaget LM Ericsson 113 08/02/2027 EUR 100,000 96,358 0.02
Telia Co. AB 463 21/12/2082 EUR 200,000 205,438 0.03
Vattenfall AB 3.75 18/10/2026 EUR 105,000 106,936 0.02
Volvo Treasury AB 2.63 20/02/2026 EUR 200,000 199,839 0.03
Volvo Treasury AB 3.88  29/08/2026 EUR 100,000 101,629 0.02
3,807,510 0.64
Switzerland (30 Jun 2024: 0.29%)
UBS AG 1.50 10/04/2026 EUR 100,000 98,463 0.02
UBS AG 550 20/08/2026 EUR 150,000 156,285 0.03
UBS Group AG 1.00 24/06/2027 EUR 100,000 97,293 0.02
UBS Group AG 4.63 17/03/2028 EUR 200,000 206,703 0.03
UBS Group AG 2.88 02/04/2032 EUR 100,000 97,472 0.02
UBS Group AG 0.63 24/02/2033 EUR 300,000 242,241 0.04
UBS Group AG 4,13 09/06/2033 EUR 200,000 209,242 0.03
Zuercher Kantonalbank 416 08/06/2029 EUR 300,000 312,384 0.05
1,420,083 0.24
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United Arab Emirates (30 Jun 2024: 0.04%)
Emirates Telecommunications Group Co. PJSC 2.75 18/06/2026 EUR 100,000 99,891 0.02
MDGH GMTN RSC Ltd. 0.38 10/03/2027 EUR 100,000 94,562 0.01
194,453 0.03

United Kingdom (30 Jun 2024: 1.45%)

Amcor UK. Finance PLC 3.95 29/05/2032 EUR 200,000 203,819 0.03
Anglo American Capital PLC 4.75 21/09/2032 EUR 200,000 214,078 0.04
AstraZeneca PLC 3.63 03/03/2027 EUR 171,000 174,801 0.03
AstraZeneca PLC 1.25 12/05/2028 EUR 100,000 96,112 0.02
Barclays PLC 2.89 31/01/2027 EUR 200,000 200,116 0.03
Barclays PLC 4.92 08/08/2030 EUR 105,000 112,278 0.02
Barclays PLC 113 22/03/2031 EUR 100,000 97,481 0.02
Barclays PLC 4.35 08/05/2035 EUR 300,000 312,733 0.05
BAT International Finance PLC 1.25 13/03/2027 EUR 200,000 194,368 0.03
BP Capital Markets PLC 1.23  08/05/2031 EUR 100,000 88,885 0.01
BP Capital Markets PLC 325  Perpetual EUR 300,000 298,870 0.05
BP Capital Markets PLC 363  Perpetual EUR 100,000 98,567 0.02
British Telecommunications PLC 2.75 30/08/2027 EUR 120,000 120,221 0.02
British Telecommunications PLC 3.75 13/05/2031 EUR 100,000 103,334 0.02
British Telecommunications PLC 4.25 06/01/2033 EUR 100,000 105,986 0.02
Cadent Finance PLC 4.25 05/07/2029 EUR 147,000 153,695 0.03
Clydesdale Bank PLC 2.50 22/06/2027 EUR 100,000 99,608 0.02
Coca-Cola Europacific Partners PLC 1.75 27/03/2026 EUR 100,000 99,046 0.02
Coca-Cola Europacific Partners PLC 3.25 21/03/2032 EUR 200,000 201,074 0.03
Diageo Finance PLC 1.50 22/10/2027 EUR 100,000 96,994 0.02
Diageo Finance PLC 3.38 30/08/2035 EUR 200,000 201,099 0.03
DS Smith PLC 4.38 27/07/2027 EUR 100,000 103,397 0.02
HSBC Holdings PLC 4.75 10/03/2028 EUR 200,000 207,243 0.03
HSBC Holdings PLC 6.36 16/11/2032 EUR 200,000 215,416 0.04
HSBC Holdings PLC 3.83  25/09/2035 EUR 200,000 203,592 0.03
Informa PLC 3.25 23/10/2030 EUR 100,000 99,696 0.02
Lloyds Bank PLC 325 02/02/2026 EUR 100,000 100,826 0.02
Lloyds Banking Group PLC 3.13 24/08/2030 EUR 150,000 149,266 0.02
Lloyds Banking Group PLC 3.88 14/05/2032 EUR 200,000 204,532 0.03
Mondi Finance PLC 3.75 31/05/2032 EUR 300,000 307,976 0.05
Motability Operations Group PLC 350 17/07/2031 EUR 100,000 101,396 0.02
Motability Operations Group PLC 4.25 17/06/2035 EUR 200,000 210,388 0.03
National Grid Electricity Distribution East Midlands PLC 353 20/09/2028 EUR 100,000 101,842 0.02
National Grid PLC 3.88 16/01/2029 EUR 200,000 206,360 0.03
National Grid PLC 2.95 30/03/2030 EUR 153,000 151,589 0.02
Nationwide Building Society 2.00 28/04/2027 EUR 100,000 98,416 0.02
Nationwide Building Society 113 31/05/2028 EUR 100,000 95,255 0.02
Nationwide Building Society 4.38 16/04/2034 EUR 100,000 102,873 0.02
Nationwide Building Society 3.31 02/05/2034 EUR 100,000 103,549 0.02
NatWest Group PLC 470 14/03/2028 EUR 129,000 133,825 0.02
NatWest Group PLC 576 28/02/2034 EUR 160,000 171,611 0.03
NatWest Markets PLC 3.63 09/01/2029 EUR 300,000 308,524 0.05
Omnicom Finance Holdings PLC 3.70 06/03/2032 EUR 100,000 102,300 0.02
OTEPLC 0.88 24/09/2026 EUR 300,000 290,668 0.05
Reckitt Benckiser Treasury Services PLC 3.63 14/09/2028 EUR 100,000 102,611 0.02
Rentokil Initial PLC 0.50 14/10/2028 EUR 100,000 91,885 0.01
Santander U.K. Group Holdings PLC 3.53 25/08/2028 EUR 200,000 202,253 0.03
Santander UK. PLC 0.05 12/01/2027 EUR 100,000 95,152 0.02
Santander UK. PLC 113 12/03/2027 EUR 150,000 145,662 0.02
Santander UK. PLC 3.00 12/03/2029 EUR 100,000 101,397 0.02
SSEPLC 1.38  04/09/2027 EUR 100,000 96,993 0.02
SSEPLC 2.88 01/08/2029 EUR 117,000 116,878 0.02
SSEPLC 400  Perpetual EUR 180,000 181,051 0.03
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United Kingdom (30 Jun 2024: 1.45%) (continued)
Standard Chartered PLC 0.80 17/11/2029 EUR 220,000 200,909 0.03
Standard Chartered PLC 4.87 10/05/2031 EUR 200,000 215,075 0.04
Swiss Re Finance U.K. PLC 2.71  04/06/2052 EUR 100,000 93,037 0.01
Tesco Corporate Treasury Services PLC 4.25 27/02/2031 EUR 300,000 313,876 0.05
Vodafone Group PLC 0.90 24/11/2026 EUR 100,000 97,005 0.02
Vodafone Group PLC 1.63  24/11/2030 EUR 100,000 93,167 0.01
9,190,651 1.54

United States of America (30 Jun 2024: 3.00%)

3M Co. 1.75 15/05/2030 EUR 100,000 94,610 0.02
American Honda Finance Corp. 3.75 25/10/2027 EUR 100,000 102,409 0.02
American Tower Corp. 4,13 16/05/2027 EUR 100,000 102,661 0.02
American Tower Corp. 0.50 15/01/2028 EUR 150,000 139,715 0.02
AT&T, Inc. 2.05 19/05/2032 EUR 300,000 276,773 0.05
AT&T, Inc. 430 18/11/2034 EUR 200,000 212,468 0.04
AT&T, Inc. 3.15 04/09/2036 EUR 100,000 95,360 0.02
AT&T, Inc. 2.60 19/05/2038 EUR 100,000 88,317 0.01
Bank of America Corp. 1.66 25/04/2028 EUR 200,000 194,530 0.03
Bank of America Corp. 413 12/06/2028 EUR 100,000 108,947 0.02
Bank of America Corp. 0.58 24/08/2028 EUR 100,000 94,178 0.02
Bank of America Corp. 2.82 27/04/2033 EUR 100,000 96,657 0.02
Becton Dickinson & Co. 3.52 08/02/2031 EUR 100,000 101,763 0.02
Becton Dickinson & Co. 3.83 07/06/2032 EUR 100,000 102,716 0.02
Berkshire Hathaway Finance Corp. 2.00 18/03/2034 EUR 200,000 182,166 0.03
Berkshire Hathaway, Inc. 1.13  16/03/2027 EUR 100,000 96,970 0.02
Blackstone Holdings Finance Co. LLC 3.50 01/06/2034 EUR 100,000 100,867 0.02
BMW U.S. Capital LLC 3.38 02/02/2034 EUR 400,000 397,484 0.07
Booking Holdings, Inc. 4.25 15/05/2029 EUR 144,000 151,639 0.03
Booking Holdings, Inc. 3.63 01/03/2032 EUR 200,000 205,117 0.03
Booking Holdings, Inc. 4.00 01/03/2044 EUR 100,000 100,994 0.02
Carrier Global Corp. 450 29/11/2032 EUR 100,000 107,310 0.02
Caterpillar Financial Services Corp. 3.74  04/09/2026 EUR 300,000 305,501 0.05
Celanese U.S. Holdings LLC 4.78 19/07/2026 EUR 231,000 234,678 0.04
Chubb INA Holdings LLC 0.88 15/12/2029 EUR 100,000 90,789 0.01
Citigroup, Inc. 0.50 08/10/2027 EUR 100,000 95,943 0.02
Citigroup, Inc. 3.71 22/09/2028 EUR 200,000 204,221 0.03
Coca-Cola Co. 0.13  15/03/2029 EUR 100,000 89,808 0.01
Coca-Cola Co. 3.13  14/05/2032 EUR 200,000 201,365 0.03
Coca-Cola Co. 0.38 15/03/2033 EUR 100,000 81,314 0.01
Coca-Cola Co. 0.95 06/05/2036 EUR 100,000 78,615 0.01
Comcast Corp. 0.75 20/02/2032 EUR 150,000 127,847 0.02
Comcast Corp. 3.55 26/09/2036 EUR 100,000 100,408 0.02
Danaher Corp. 2.10 30/09/2026 EUR 100,000 99,144 0.02
Digital Euro Finco LLC 113 09/04/2028 EUR 100,000 94,054 0.02
Dow Chemical Co. 0.50 15/03/2027 EUR 100,000 95,092 0.02
Eli Lilly & Co. 0.63 01/11/2031 EUR 100,000 86,815 0.01
Eli Lilly & Co. 1.70  01/11/2049 EUR 100,000 73,822 0.01
Equinix, Inc. 0.25 15/03/2027 EUR 100,000 94,511 0.02
Exxon Mobil Corp. 0.52 26/06/2028 EUR 100,000 92,842 0.02
FedEx Corp. 0.45 04/05/2029 EUR 300,000 269,297 0.04
Fidelity National Information Services, Inc. 1.50 21/05/2027 EUR 100,000 97,055 0.02
Fiserv, Inc. 450 24/05/2031 EUR 100,000 106,696 0.02
Ford Motor Credit Co. LLC 513 20/02/2029 EUR 200,000 210,669 0.03
General Electric Co. 413 19/09/2035 EUR 100,000 105,976 0.02
General Mills, Inc. 391 13/04/2029 EUR 100,000 103,463 0.02
General Motors Financial Co., Inc. 390 12/01/2028 EUR 100,000 102,388 0.02
General Motors Financial Co., Inc. 4.00 10/07/2030 EUR 300,000 309,388 0.05
Goldman Sachs Group, Inc. 0.25 26/01/2028 EUR 31,000 28,773 -
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United States of America (30 Jun 2024: 3.00%) (continued)
Goldman Sachs Group, Inc. 2.00 22/03/2028 EUR 40,000 38,966 0.01
Goldman Sachs Group, Inc. 2.00 01/11/2028 EUR 50,000 48,409 0.01
Goldman Sachs Group, Inc. 1.25 07/02/2029 EUR 260,000 242,698 0.04
Goldman Sachs Group, Inc. 0.88 09/05/2029 EUR 114,000 104,010 0.02
Goldman Sachs Group, Inc. 4.00 21/09/2029 EUR 200,000 209,091 0.03
Honeywell International, Inc. 350 17/05/2027 EUR 300,000 305,348 0.05
Honeywell International, Inc. 413 02/11/2034 EUR 100,000 105,196 0.02
Illinois Tool Works, Inc. 1.00 05/06/2031 EUR 100,000 88,688 0.01
International Business Machines Corp. 1.25 09/02/2034 EUR 150,000 127,230 0.02
International Business Machines Corp. 3.75 06/02/2035 EUR 200,000 207,313 0.03
International Business Machines Corp. 4.00 06/02/2043 EUR 200,000 205,529 0.03
International Flavors & Fragrances, Inc. 1.80 25/09/2026 EUR 100,000 98,055 0.02
John Deere Capital Corp. 345 16/07/2032 EUR 300,000 307,882 0.05
Johnson & Johnson 3.35 01/06/2036 EUR 200,000 202,895 0.03
JPMorgan Chase & Co. 3.67 06/06/2028 EUR 300,000 305,694 0.05
JPMorgan Chase & Co. 1.81 12/06/2029 EUR 100,000 96,590 0.02
JPMorgan Chase & Co. 4.46 13/11/2031 EUR 200,000 213,526 0.04
JPMorgan Chase & Co. 1.05 04/11/2032 EUR 100,000 86,812 0.01
JPMorgan Chase & Co. 3.76  21/03/2034 EUR 100,000 102,363 0.02
McDonald's Corp. 3.63 28/11/2027 EUR 200,000 205,055 0.03
McDonald's Corp. 1.75 03/05/2028 EUR 100,000 97,104 0.02
McDonald’s Corp. 0.25 04/10/2028 EUR 143,000 130,154 0.02
Meditronic, Inc. 3.65 15/10/2029 EUR 100,000 103,137 0.02
Metropolitan Life Global Funding | 3.75 05/12/2030 EUR 500,000 520,375 0.09
Microsoft Corp. 3.13 06/12/2028 EUR 100,000 102,244 0.02
Mondelez International, Inc. 0.25 17/03/2028 EUR 183,000 168,448 0.03
Morgan Stanley 1.88  27/04/2027 EUR 100,000 98,004 0.02
Morgan Stanley 0.41 29/10/2027 EUR 147,000 140,695 0.02
Morgan Stanley 4.66 02/03/2029 EUR 200,000 209,960 0.03
Morgan Stanley 3.79  21/03/2030 EUR 200,000 205,298 0.03
Morgan Stanley 396 21/03/2035 EUR 100,000 102,470 0.02
Nasdag, Inc. 450 15/02/2032 EUR 300,000 320,735 0.05
National Grid North America, Inc. 4.06 03/09/2036 EUR 100,000 102,912 0.02
Netflix, Inc. 4.63 15/05/2029 EUR 100,000 107,150 0.02
Netflix, Inc. 3.88 15/11/2029 EUR 100,000 104,121 0.02
New York Life Global Funding 3.63 09/01/2030 EUR 288,000 298,031 0.05
PepsiCo, Inc. 0.50 06/05/2028 EUR 100,000 93,318 0.02
PepsiCo, Inc. 0.88 16/10/2039 EUR 100,000 72,887 0.01
Philip Morris International, Inc. 2.88 03/03/2026 EUR 100,000 100,147 0.02
Philip Morris International, Inc. 1.45 01/08/2039 EUR 100,000 70,877 0.01
Procter & Gamble Co. 4.88 11/05/2027 EUR 50,000 52,666 0.01
Procter & Gamble Co. 3.15 29/04/2028 EUR 300,000 305,670 0.05
Procter & Gamble Co. 0.90 04/11/2041 EUR 100,000 69,956 0.01
Prologis Euro Finance LLC 0.50 16/02/2032 EUR 200,000 165,313 0.03
Prologis Euro Finance LLC 4.00 05/05/2034 EUR 200,000 206,281 0.03
Realty Income Corp. 4.88 06/07/2030 EUR 118,000 126,643 0.02
Stryker Corp. 0.75 01/03/2029 EUR 100,000 91,954 0.01
Thermo Fisher Scientific, Inc. 0.88 01/10/2031 EUR 200,000 173,715 0.03
Thermo Fisher Scientific, Inc. 3.65 21/11/2034 EUR 154,000 157,481 0.03
T-Mobile USA, Inc. 3.70 08/05/2032 EUR 300,000 308,329 0.05
Toyota Motor Credit Corp. 0.13 05/11/2027 EUR 160,000 148,493 0.02
Toyota Motor Credit Corp. 3.85 24/07/2030 EUR 100,000 103,750 0.02
Unilever Capital Corp. 3.30 06/06/2029 EUR 170,000 174,147 0.03
Verizon Communications, Inc. 0.38 22/03/2029 EUR 100,000 90,205 0.01
Verizon Communications, Inc. 1.25 08/04/2030 EUR 100,000 91,533 0.01
Veerizon Communications, Inc. 4.25 31/10/2030 EUR 187,000 198,405 0.03
Veerizon Communications, Inc. 1.30 18/05/2033 EUR 150,000 127,828 0.02
Verizon Communications, Inc. 3.75 28/02/2036 EUR 200,000 203,072 0.03
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Financial assets at fair value thro